











The Economist 
BANKING SUPPLEMENT. 


LLL 


[No. 4,681 





CXVI} SATURDAY, MAY 13, 1933 





Contents include 


Growth of Banking Deposits 


Banks and Home Trade 


Exchange Equalisation Account 


Banking Law and Practice 








The Bank for International Settlements 


Banking in United States, Italy, Sweden 
and Argentina 


The Supplement also includes a complete record of the position of 
the Bank of England, and of the English, Scottish and Northern Irish 
joint-stock banks, together with the latest balance sheets, both of 
these Institutions, and of the chief private banks, discount houses 
and all Dominion and Foreign banks possessing offices in London. 





eames, 


pean 


wean 


A AAA ARC te a A RIT ht a NAN A Stn 


Settee 
I TPES AY ome URE RENN EPH ARR RE... URRY aentnts. es "i 


ma 


neta a 


es 


108 em eae 


- Loewe.) THE ECONOMIST. 


[May 13, 1933 


“BARCLAYS BANK 


Head Office - - 54, ‘Lomshacd Street, London, E.C.3, 


end ove 2870 Bconches io Kaslen’ ond Wales, ond Agsete i 
Cerrespondents in all the principe! to ee Sta 


| FREDERICK CRAUFUKD GOODENOUGH, Ese., Chsirman. 
WILLIAM FAVILL Esg., Deputy-Chai 












TUKE, 


HUGH EXTON SEEBOHM, Eas} ' 
EDWIN FISHER, Eso. Vice-Chairmen. 
GEerEeRsl MaxksGugnst 


OMAS eS a ANTHONY WILLIAM TUE 
— OBMAN SHILLINGFOED JONES. » 


Forgier ae... Maxaeek: WALTER OSBOEKE STEVENSON. 


EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 
EVERY DESCRIPTION OF BRITISH AND FOREIGN BANKING BUSINESS TRANSACTED. 
| FOREIGN BRANCHES : 

CHIEF FOREIGN BRANCH: 168, ae al Street, London, E.C.3. 

' WEST END(LONDON): | LIVERPOOL: | BRADFORD: MANCHESTER : BIRMINGHAM : 
t 1, Pall Mall East, S.W.1 | 45, Castle Street. | 13, Market Street. 94, Portland Street. 63, Colmore Rov. 
t Assouated Companies: 

BARCLAYS BANK (DOMINION, COLONIAL & OVER. | BARCLAYS BANK SAL: Rome and Genes. 
BARCLAYS BANK (CANADA): Meatreal and Terente. 
BARCLAYS TRUST COMPANY OF CANADA : Montreal. |THE UNION 


| BARCLAYS BANK (FRANCE), LIMITED. Head Office: Manchester. 168 Branches in Lancashire, 
| OT nee : ™ 


























NATIONAL BANK OF INDIA, 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866. 
Established in Calcutta 29th September, 1863. 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA. 






Subscribed Capital- - - - “ - £4000,000 
Paid-up Capital - - ° - - - £2,000,000 
Reserve Fund- - - -« - - - £2,200,000 







Head Office: 26 BISHOPSGATE, LONDON, E.C.2. 


CALCUTTA 

CAWNPORE 
The Bank grants 

Bills of Souham: collecta Pa 


The Bank receives Deposits for fixed periods, not ing one year, at rates to be obtained on 
Trusteeshipe and Exeoutorships undertaken. 














See eae 


ad 


eetteetll tet ee 


Te ns ee eee eat ne een ee 


Che Economist Banking Supplement 
A SURVEY OF BRITISH AND FOREIGN BANKING 








Vol. CXVI] 








BROWN, SHIPLEY 
& COMPANY 


LONDON 


FOUNDERS COURT, LOTHBURY, E.C.2. 


OFFICE FOR TRAVELLERS : 
123, PALL MALL, S.W.1. 


ESTABLISHED 1810. 


COMMERCIAL CREDITS 
& CONSIGNMENTS. 


FOREIGN EXCHANGE. 
CABLE TRANSFERS. 
FOREIGN COLLECTIONS. 
TRAVELLING CREDITS. 
DIVIDENDS COLLECTED. 
COUPONS PURCHASED. 


DEPOSIT and CURRENT 
ACCOUNTS OPENED. 


AGENTS and CORRESPONDENTS 
ALL OVER THE WORLD. 


CORRESPONDENTS IN THE UNITED STATES: 
BROWN BROTHERS HARRIMAN 
& COMPANY 


PHILADELPHIA — NEW YORK — BOSTON 


ALEX. BROWN & SONS 
BALTIMORE 











SATURDAY, MAY nis 1933. 





CONTENTS. 





[No. 4,681. 





ee a III... oc eink ou tnnesubnedevacvcehacneheceucnubdiiecsocedseecanseeue 4 
The Banks and Home Trade ...............ccc0cceees Kives ditndnthiabeindaddeutawatnnihdie 5 
ETO, 
EOL 0 To sd nhc cetitedhinncsdiaslamaaenaneimnaenees & 
ed sc susedemsaiannibebesaeninaeen’ 10 
a Ue ONIN PRUNUEINIINUS: -. .... cncnecesaccavenscucccevencceceasecnonccocseeaees li 
EEE EEE LEELA 13 
a ta ginsiestna penal gureniaianeunnesaaseiiamanane 14 
a CE Lao 8 io. ss imicarabonatoememuunbatiuaa 16 
i a a el helen geil 17 
a dcgnsemnnnavamauannnmeaniiacadiovehtinale 19 
Bank Rate since 1849 ...............cceececes inhbsndedsiahssiidamuawiaiin saad 19 
Position of the Bank of England from April 27, 1932, te April 19. 1955........s0- 20 
Comparative Statementae 
Joint Stock Banks of England and Wales (excluding Bank of England)......... 23 
Private Banks ... Sid ais adh aiikiniins wnbeeeaun dértwbnaneneatebadinnsdihihaatauniadeians 22 
i oR, CC i sec eens auianbeueeonneede 23 
ne Se I oo sees tdapubendoanamiimalneneean 23 
nn a I IRIS 4. diltondaudinededennberecedebueseebennagnnin 24 
I eal i ieee lian acca mania anne 24 
I a a eee 2 ae 24 
sitiavatnbhecbabecsawnmiiadsenemdluaed 24 
26 


JOINT STOCK BANKS OF 


Barclays Bank, Lin ited .... 


1 Banking Co., Lim.... 





Coutts and Company ........... eee 
trict | RR ae 
1, Mills and Company ..... nous 
f Man Bank, Limited............ 





yds Bank Limited ..... ; 
London Merchant Bank, Limite 
Martins Bank, Limited 
Midland Bank, Limited...... . 
Manchester and County Bank, Lim. 
National Provincial Bank, Limited.. 

ion of Manchester, Limited 
Westminster Bank, Limited.......... 


26 
26 
27 
27 
27 
28 
28 
30 
30 
31 
31 
32 
34 
34 
35 


| 
| 
} 
| 
| 
| 
; 
| 
| 
| 
| 


ENGLAND AND WALES. 
Williams Deacon’s Bank, Limited... 36 
Erlangers, Limited ......... ——— 
> Penny Bank, L imited.... 3 
PRIVATE BANKS. 
B. W. Blydenstein and Co., London 36 
Hoare (Chas.) and Co....... eae 
Baker, Duncombe and Co., Limited 38 
Grace Brothers and Co., Limited.... 38 
Ss. Japhet and Co., Limited 
LONDON DISOOUNT OOMP ANTES. 
Alexanders Discount Con - any, Lim. 38 
National Discount | Company Lim... 40 
Union Discount Comy =e ral Lon 
don, Limited 
llett Brothers Discount Co... Lim. 4@ 


JOINT STOCK BANKS OF SCOTLAND. 


eneeoe land ... one 
owe inen Bank. cinainativesean 
The Cly » Bank, Limited. 


Comme refal Bank of Scotland, Lim. 


} 
i 





41 
41 
41 
42 


National Bank of Scotland, Lim.... 42 
North of Scotland Bank, Limited... 42 
Royal Bank of Scotland............... 44 
Union Bank of Scotland, Limited... 44 


JOINT STOCK BANKS OF NORTHERN IRELAND. 


Belfast Banking Co., Limited......... 
. 


Northern Bank, Lin hited ecoeseese 


45 
45 


Ulster Bank, Limited. 


LATEST BALANCE SHEETS OF DOMINION BANES HAVING 
LONDON OFFICES. 


IRISH FREK STATE BANKS, 
Bank of Ireland said 
Hibernian Bank, Limit ted.. - 
Munster and Leinster Bar ik, I ‘im. 
National B nk, BGs cccatvendes 
Provincial } 
Royal Bank o fIr relan 
AFRIC AN BANKS. 

Barclays Bank (Dominion, Colonial 

I sacra sessecceeccnieree 
Standard Bank of South Afriea, Lim. 
Bank of British West Africa, Lim.... 
Netherlands Bank of South Africa... 

AUSTRALASIAN BaNKs. 

I II I i wisn 
Bank of Australasia ..........cc000+. 5 
Bank of New South Wales............ 
Bank of New Zealand.. 
Commercial Bank of Australis a, Lim. 
Commercial Banking Company of 

PUG, SANG canccvascsgssenccsecs 
Commonwealth Bank of Australia.. 


Deccccccceses 


46 
45 
46 
46 
47 
47 


47 
48 
438 


50 


| 





English, Scottish, and Australian 


Bank. Limited.. odiemicent 5@ 
National Bar uk of Austra tlasia, Lim. 50 


Queensland Nati nal Bank, Lim.... §@ 
National Rank "a New Zealand, 
RR ia dicuhancudsaienademamumamiie 8) 
Union Bank of Australia, Limited... 8) 
CANADIAN AND W.I. BANKS 
Bank of Montreal .................. eae 42 
Bank of Nova Scotia ........cccccccscee 52 
Canadian Bank of Commerce,........ 52 
ok a ee 53 
Royal Bank of Canada...............06 54 
INDIAN BANKS. 
Chartered Bank of India, Australia 
 Fiiiittncitsasdciensdeeitcniien 54 
Eastern Bank, Limited ........ ae 
Imperial Bank of India ........ —— 


Mercantile Bank of India, Limité d.. 56 
P. & O. Banking Corporation, I im. 56 
National Bank of India, Limited.... 66 


LATEST BALANCE SHEETS OF FOREIGN BANKS HAVING LONDON 
OFFICES AND OF BRITISH BANKS TRADING ABROAD. 


Anglo-Czechoslovak and Prague 
CHOGEE BORE ccccccecceee pundeadevenasevend 
Anglo-French Banking Corp., Lim... 
Anglo-International Bank. Limited 
Anglo-Portuguese Colonial and 
Overseas Bank. Limited............. 


Anglo-South American Bank, Lim. 
Banca Commerciale Italiana.......... 
Bank of Athens ................ sidasoute 
RI CW TIRED cedinecasccccascsdanssses 
NNN CE I c  ccenconseuanenene 
Bankers’ Trust Company. 
DORCO Gi Bo Biceeccevcecccesesseeeses 
Bank of London and South America, 
ian a ccedindnsieeiGaianehes 
Banco Espafiol del Rio de la Plata... 
Bank of Roumania, Limited.......... 
Bank of Taiwan, Limited.............. 
Banque Belge pour I’ Etranger........ 
Banque Commerciale du Congo...... 
Banque du Congo Belge..............+. 
British Bank for Foreign ‘Trade, Lim. 
British and Continental Banking 
Company, Limited .............+0++. 
British Bank of South America, Lim. 
British Overseas Bank, Limited...... 
Chase National Bank.................++ 
City Bank Farmers Trust Company 
Commercial Bank of the Near Kast, 
TRIO vc vccccncocccccenectecseccssenees 
Thos. Cook and Son (Bankers), Lim. 





56 
57 


Commercial Bank of Spanish 
pa eee 
Commercial National Bank and 
Trust Company of New York...... 66 
CATE LOIRE 6s ccecescncssecenscsseci 66 
Com, Nat. d’Escompte de Paris...... 66 
Cee BORTAMO  cccoveccenscsceessesesee 66 
Crédit Foncier d’Algerie et de 
INI sis stestenennnnamaniiadaaaleda 66 
Guaranty Trust Co. of New York... 66 
Hambros Bank, Limited............... be 
Hongkong and Shanghai Bkg. Corp. 68 
Imperial Bank of Persia................ 68 
Iuternational Banking Oorpn......... 63 
Ionian Bank, Limited.................. 638 
Italo-Belgian Bank..........cc.cccssseee 68 
Miteubishi Bank, Limited ......,..... 68 
Mitsui Bank, Limited .................. 69 
London and Eastern Trade Bank, 
RI siccenccansaninniionceciomens 63 
Moscow Narodny Bank, Lim.......... 69 
National Bank of Egypt...........000 69 
National City Bank of New York.... 69 
RE Bier citecinctattiisesanees 69 
Société Belge de Crédit Industriel et 
Commercial et de Depote ......... 70 
Beckéts GGaGralle .....ccccccccccccssvece 70 
Société Génerale de Crédit Industriel 
Oe SI iiteceestncnevcadivnsnes 70 
Swiss Bank Oorporation .............. 70 
Sumitomo Bank, Limited ............ 70 


Yokohama Specie Bank, Limited.... 70 
a2 


F Bet nes nore 


eaatinie ciimniaeaiemamemeeenenca 


; 


. 


+ 


a SNORE ee RE et. setae 


; 
’ 
; 
' 
ry 
= 
' 
i 
t 
’ 


LIAN Re on me eg ge mt 


ee ate 


seenteniengantion 
, fay cece oY 


a, 
oan ee 


f 
' 





a r eee = a a 
Se eteieiiie hint dime cont —— = a aa 





4 [sernieneat.] 


Sa ty 18, 1933. 


THE GROWTH IN BANKING DEPOSITS. 


Brivisy banking experience of the past year has raised 
several questions of both theory and practice. The 
actual trend of events can be summarised very briefly, 
and receives full illustration in the table at the foot of 
this page. The year 1982 began with some recession in 
cash and deposits, this being a seasonal movement due 
to tax payments and the influx of revenue. This move- 
ment was reversed in March, and from May onwards 
to December both cash and deposits expanded rapidly 
without interruption. Meanwhile advances were 
steadily falling. The trade depression and low level of 
prices meant that less money was needed in industry, 
and while the banks were only too eager to lend, there 
was a shortage of customers who were both credit- 
worthy and who from their own standpoint saw a chance 
of making a profitable use of loans. Thus the gap be- 
tween deposits and advances steadily widened from 
£735 millions in February to £1,185 millions in 
December, and to fill the gap the banks had to acquire 
large amounts of bills of exchange (almost entirely 
Treasury bills) and British Government securities. 
These large acquisitions of bills and securities by the 
banks were a potent cause of the relapse of discount 
rates to unprecedentedly low levels and of the rise in 
the price and fail in the yield of gilt-edged stocks. This 
affected seriously the gross earnings of the banks, espe- 
cially as they were having to employ an unduly large 
proportion of their resources in bills and securities rather 
than in the more remunerative advances, and even 
though the London deposit rate had been reduced to 
4 per cent. by the middle of the year, the saving to the 
banks thus effected did not balance the shrinkage in 
their gross earnings. The result was that from the 
point of view of current profit and loss, 1932 was for 
most banks a worse year than 1931. 

For both advances and profits to decline while cash 
and deposits rose is, according to the simple theory of 
banking, a paradoxical result, for theory teaches 
that as a banker gains cash, he is able to lend more, and 
by doing so expands both his deposits and his profits. 
Indeed, it is entirely the desire to cover his admini- 
strative expenses and earn profits which induces the 
banker to keep his ratio of cash to deposits down 
to the minimum figure of safety, and without this 


THE ECONOMIST. 


[May 13, 1933. 


Fqive, he would freely allow 
and would not adjust the size of his earn; 
the size of his cash. Last year, therefore, cy mt 
ways @ unique year in the history of banking, and it ; 
of interest to see how this paradoxical state o 


his cash ratio to rise, 


come about. panies 
The increase in the joint-stock banks’ cash hold; 
occurred through no act of theirs, cldings 


but was due part! 
to external events and partly to the policy a 


Government and the Bank of England. Once conf. 
dence in British finances had been restored, as was the 
case by March, a policy of making credit both cheap 
and plentiful was adopted. Again, as is explained in a 
subsequent article, the way in which the Exchange 
Equalisation Account coped with the recent influx oj 
foreign money, was such as to expand bank cash. As 
an illustration of this, the year ended February 15th 
last may be cited. Increases of £11.5 millions in the 
Bank of England’s gold and £35.8 millions in its secur}. 
ties were reflected in increases of £10.2 millions in the 
note circulation, and of £35.9 millions in bankers’ de- 
posits at the Bank. As bank cash consists partly of 
currency and partly of bankers’ deposits, no further 
explanation of the increase in bank cash is required. 

The real question is why, in the absence of any fresh 
demand for bank loans, did the banks buy bills and 
securities, thereby adding to their deposits, up to the 
full amount proportionate to the expansion in their 
cash; for as we have already seen, their action had so 
depressing an influence upon rates as apparently to have 
proved unprofitable upon balance. This is the real 
paradox of the year. 


There are several answers to this question. No doubt 
the banks wished to take their share in the general 
policy of expanding credit, while their heavy purchases 
of gilt-edged stocks contributed to the advance in 
prices, which added appreciably to the value of their 
existing large holdings, and so brought to them sub- 
stantial additions to their inner reserves. Such add- 
tions must have been particularly welcome after their 
capital losses on their investments during 1931, which 
in most cases necessitated drafts upon published 


reserves. 


POSITION OF NINE ENGLISH CLEARING BANKS. 
(In £ million). 






Cover for 


1928. 
January wepearrneeet 129-3 136-0 | 1,747-4 | 249-3 145-0 268-8 257-2 923-0 169°4 
January srssanvororenen 130-8 232-4 | 1,809-6 | 255-1 145-1 274-3 274-2 956-1 268° 0 
January maszsroneneeeens 130-5 164-4 | 1,767-2 | 248-0 139-9 259-6 242-9 969-1 202°9 
January .......ececeeseees 132-1 114-9 | 1,836-1 | 243-9 141-1 306-9 327°7 907-4 156-1 
 icihicidaveastiniadeen 132-1 115-2 698-3 | 224-0 113-5 318: 209-1 923-8 157-0 
Sere 132-1 113-0 1,750°5 228-9 126-9 308-7 279-2 899-7 155°2 
et ienanennine 132-1 111-2 1,687-8 223-5 111-7 313-0 235-0 894-4 153-5 
EE 122-8 98-7 | 1,677-3 | 224-0 113-9 292-7 237-0 889-3 141-9 
February ..............000. 122-8 90-6 | 1,621-7 214-2 106-5 288-9 205-3 886-3 133-9 
clarinets 122-8 98-7 | 1,639-3 | 218-0 109-2 290-9 214-7 886-0 142-0 
ea 122-8 98-1 | 1643-4 | 214-2 108-9 296-6 238-2 864-8 141-6 
SEED Guatnndninereiinsenends 122-8 99-5 1,661-3 222-3 108-7 309-3 244-6 855-7 143-0 
BN ereichcancccdeiaaned 122-8 93-2 | 1,726-8 | 235-9 | 108-9 | 348-5 | 275-8 | 836-8 | 1569 
ae teeRERIE: 122-8 84-5 | 1,765-5 | 233-6 117:9 356-6 315-6 820-5 128-6 
IN i cndtiennnshnnnenind 122: 78-7 1,812-7 234-1 112-8 371-3 372°5 800-7 122-8 
September ............... 122-8 74-8 1,826-6 228-3 108-4 390-8 390-4 787-3 119-0 
October..........c0ccc00-, 122-8 78-9 | 1,853-6 | 234-5 110-0 419-2 388-6 779°9 123-1 
November ................ 122-8 83-3 | 1859-1 | 235-6 110-4 432-6 389-4 769-6 127-6 
Deemer, ateeinieeiids 122-9 89-3 | 1943-9 | 257-4 121-4 479-3 406-0 758-4 133-6 
Te 123-3 91-1 | 1,943-6 | 256-2 108-2 479-5 | 429-4 749-6 | 135-1 
February snaietnnemenahete 123-3 95-9 | 1,917-5 | 250-3 106-7 504-6 383-7 751-0 139-9 
Tecate ae ccs 123-3 95-8 | 1,886-1 | 247-2 103-7 516-7 346-2 751-6 139-8 
ee 123-3 94-2 | 1891-2 | 262-2 99-4 523-7 335-9 749-2 138-3 
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_ :Btill, the real reason is this. The joint-stock bank- 
ing system of the country consists of a number of 

pendent banks. Were there only one joint-stock 
bank, each purchase of bills or securities by it would at 
once be reflected in an increase in its deposits, and it 
would be able to weigh the return on its new bills 
against the cost of its new deposits. Under existing 
conditions, however, the purchase of bills by one bank 
is reflected in an increase of deposits spread over all 
the banks, and is not confined to that bank alone. In 
short, the practical line of argument which bankers 
adopted last year was this:—‘‘ Through no desire of 
my own, I have received a few extra millions of cash 
off-set by a corresponding increase in my deposits. My 
new cash earns me nothing, and my new deposits in 
some cases cost me nothing, in other cases 4 per cent., 
and in other cases 14 per cent. I had much better put 
most of my new cash into Treasury bills, even though 
they only bring me in } per cent., because the increase 
in deposits which will arise from my purchase of 
Treasury bills will not fall upon me, but mainly upon 
my competitors. In other words, I will get the extra 
profit, and my competitors the extra cost.’’ 

This is the real explanation of the expansion in de- 
posits, and barring a general agreement between the 
banks to let their new cash lie idle, it is impossible to 
see how it could have been avoided. Nor was such a 
general agreement feasible. It would at once have been 
regarded as a concerted attempt by the banks to thwart 
the official policy of easy money, and apart from this 
it would have been an intimation by the banks that they 
were not seeking fresh deposits. This would have had 
a serious effect upon the banks’ good-will, which might 
well have lasted into the days when it once more paid 
the banks to expand their resources. 
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_ At the same time, this glut of bank cash and deposits 
in excess of any scope for their remunerative employ- 
ment has created several serious problems. It has 
driven bill rates down to under $ per cent., while the 
maintenance of bank expenses and the general shrink- 
age in bank earnings forced the clearing banks to 
adhere to their minimum charge of 1 per cent. for 
money market loans. Thus bill-brokers have had the 
galling experience of seeing the clearing banks compete 
against them for bills until discount rates were forced 
down into the depths at a time when the clearing banks 
refused to lend to them at less than 1 per cent. 

Finally, the banks are being forced to reduce their 
country deposit rates wherever they can to 14 per cent. 
This, too, has an element of unfairness, for hitherto 
the country deposit rate has been a stable 24 per cent., 
and has remained there even when Bank rate was up 
to 6 per cent. and the London deposit rate up to 4 per 
cent. The country depositors may well complain that 
they are being penalised in both directions, while the 
banks themselves run the risk of losing small accounts 
to the Post Office Savings Bank, which is still offering 
24 per cent. 

The real answer is that the bankers, like others, are 
the victims of the depression, and that credit is suffer- 
ing from unemployment just like men and machinery. 
The only remedy for this paradox is a recovery in prices 
and improvement in trade, and the bankers are probably 
well-advised to expand their deposits up to the limit of 
their powers, even though this may temporarily involve 
them in loss. By so doing, they are creating a big 
reserve supply of credit, are dispelling any fears of 
further deflation or a money shortage, and incidentally 
are continuing to conduct their business as far as pos- 
sible along its normal and traditional lines. 


THE BANKS AND HOME TRADE. 


(BY A CORRESPONDENT.) 


It has been suggested many times in the past and 
again recently that bankers might recognise that it is 
sometimes expedient for practice to deviate from pre- 
cept and allocate some small proportion of their assets 
to advances fixed for periods of two to five years, or 
even more. Thus they would not only be of more 
assistance to their customers than they have been, but 
would share in profitable business which, where it 
exists at all, is at present in other hands. As com- 
pared with ‘‘ temporary ’’ overdrafts that are allowed 
to continue by necessity or mutual consent, the cer- 
tainty of the period for which some accommodation is 
granted might be of advantage to the banks and is often 
a vital factor for the borrower. 

Against this view, it is considered that there is plenty 
of room for both classes of financial institution, the 
banks helping the providers of fixed accommodation 
with loans at low rates, while the latter take the risks 
and the greater profits. To the banker no rate is good 
enough for a bad risk, and the mere admission that 
there are risks has so far been sufficient to keep such 
business outside the sphere of English banking. The 
banker lives by his deposits, and if he is to keep them 
he must avoid all appearance of risk. Moreover, the 
soundness of the system he maintains is of vital im- 
portance to the country and the individual. 

That the banks do provide an enormous amount of 
assistance to home trade within their field of operations 
is perhaps not always so clearly realised as it might be. 
The total of ‘‘ Advances ”’ of the clearing banks is 
£766 millions, and to this must be added some propor- 
tion of the £348 millions of ‘‘ Bills Discounted.’’ These 
figures speak for themselves. 

The great commercial and industrial concerns, hav- 
ing the greatest bargaining power, can generally obtain 
what they need of capital and temporary accommods- 
tion without serious difficulty and at lower rates than 
the smaller institutions. They offer better security 
and therefore better business from the banker’s point 


of view. This, however, does not exclude the smaller 
concerns. The banker must spread his net widely, and 
the borrower of to-day may be the valued creditor of 
to-morrow. An examination of the loans and over- 
drafts of the great banks would, in fact, show a very 
great preponderance of loan and overdraft accounts 
under £1,000 compared with those over that figure. 
It has been estimated that there are more than five 
times as many of the former as the latter. 


The principal difficulty of the smaller concerns and 
individuals, especially those domiciled out of London, 
is with regard to medium-term credit and long-term 
credit, or capital. Their long-term capital requirements 
are too small for public issues; even in the border-line 
cases the costs of flotation are disproportionately high, 
and the issuing houses are said not to welcome them. 
Undoubtedly, it is in the direction of long-term finance 
for small concerns that there is room for new methods, 
but how far, if at all, the proposals that have been 
mooted in recent times have made provision for this 
has not been made public. 


Unfortunately, long-term credit must be definitely 
ruled out of the banks’ sphere of operations. Recent 
history is a record of capital losses and the freezing of 
assets when liquidity is most desirable. America and 
Germany have provided examples, if any warning were 
needed, of the results of banking becoming too closely 
allied to commerce. It is worthy of note, however, 
that since the war a large number of speculatively- 
minded investors have learned to support the smaller 
industrial issues; they have, indeed, been encouraged 
to do so, and the further encouragement and develop- 
ment of their interest in flotations offering a chance of 
returns highly favourable in comparison with the pre- 
sent yield on gilt-edged securities is within the bounds 
of possibility. The only alternative seems to be purely 
private finance. The gap in the system cannot, after 
all, be a very large one. 
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here that the possibilities are most clearly apparent. 


The general principle is, of course, to spread the risks 
widely over a large number of concerns and to charge 


4 ciently high rate of interest to provide an insur- 
ance fund against losses. Of two schemes which have 
been fairly fully worked out, one was for a company, 
quite independent of the banks, to be created for the 
purpose of lending its subscribed capital on well-spread 
mortgage security to traders and industrialists. A 
small beginning was contemplated, with the possibility 
of considerable extension if the first venture proved 
successful. Apparently, for lack of influential support, 
this plan has been indefinitely postponed. The other 
scheme, though similar, was more ambitiously con- 
ceived, but for some undisclosed reason the backing of 
the big banks was considered essential. Various ex- 
planations have been suggested for the unwillingness 
of the banks to co-operate, but the plain fact is that 
these are not banking propositions, and the success of 
certain established ventures shows that the needs of 
industry can be met without there being any necessity 
for the banks to depart from tradition. 

The Macmillan Report, while stating plainly that 
it is not the business of banks to do so, did lightly sug- 
gest that they might break fresh ground to the extent 
of assisting in the formation of a lending company 
which might afterwards undertake an independent 
existence. But for the reasons above-mentioned the 
banks have not seen fit to provide funds to start such 
new ventures, and rather than create disappointment 
by making empty gestures they prefer frankly to stand 
by the position that was taken up at the inception of 
the Bankers’ Industrial Development Company. As 
was announced on its foundation, this institution, 
though started with considerable capital and wide 
powers of lending and investment, was only intended to 
give advice and information, and not to provide money. 
Were, however, a lending company to be launched by 
private enterprise and successfully maintained over its 
probationary period, there is no doubt that an extension 
of its operations by means of bank loans would become 
possible. There is, in fact, one well-known institution 
in the field to-day whose advertised business is to 
finance the sale and purchase of almost anything (pre- 
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ferably productive assets) on te 

instalments over periods r to ee ‘ core Payment by 
Its very considerable success seems to ven more. 
en aes that if additional tacllitng _ 
wanted they can and will be i 
interianien. Provided without his 

Turning again to short-term acco 
dwindling use of the inland bill for 
sales and purchases is a matter for so 
said to have been ousted from home 
credit terms given by suppliers to their cus . 
by simple overdrafts. Traders prefer et oa 
tions definitely dated by their acceptances. 

The bill of exchange, however, has certain advan. 
tages. The holder can discount it or not according to 
his needs; the bill-brokers would, no doubt, be glad to 
see a revival of their business in this direction, and the 
banks would probably be glad to take a reasonable 
proportion of home bills into their portfolios, the more 
especially as they are faced with a reduction in the 
available supply of other bills in the future. To the 
trader this form of accommodation should be cheaper 
because of its simplicity and the guarantee of a second 
name on a bill. Incidentally, the successful institution 
above referred to uses the bill of exchange as its instru. 
ment for giving credit. Anything in the nature of an 
accommodation bill will, however, be as heartily re- 
jected as in the past, and any effort to adapt the system 
to the raising of funds by bills other than those drawn 
against ‘sales of goods is likely to be severely dis- 
countenanced by both market and bank. 

Banking statistics show a certain falling-off in ad- 
vances over the last two years. When the demand 
revives, nobody will be more glad than the bankers, 
and the money will be forthcoming. The falling-off in 
demand may, in itself, be the best indication that, 
whatever may be said of the future, the present time 
is quite unpropitious for the launching of a new lending 
corporation. 

In conclusion, it may be asked, how often in the 
past has a trader, desirous of obtaining credit, and 
genuinely credit-worthy, failed to obtain the finan- 
cial support he required? The truth is that there is 
no current vital need for increased financing machinery, 
and it is doubtful if there ever has been such a need in 
this country. 
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THE EXCHANGE EQUALISATION ACCOUNT. 


As considerable doubt seems to exist both at home and 
abroad as to the nature of functions of the Exchange 


give a brief explanation of its operations. When the 
gold standard was suspended in September, 1931, it at 
once became apparent that sterling was in danger of 
wide fluctuations, due not so much to trade influences, 
as to sudden movements of capital, psychological hopes 
and fears, and speculative operations. In the long run, 
these would tend to even out, but in the short run they 
could cause serious disturbances to our foreign trade. 

The first example of this occurred in the spring of 
1931, when a general recovery of confidence in Great 
Britain stimulated a heavy demand for sterling. Ina 
sense this was the back-wash of the loss of confidence 
the previous autumn which ended in driving us off the 
gold standard, but there was no guarantee of its per- 
manence, and so it was thought desirable to resist the 
rise in the value of sterling which it brought about. 
The only method of resistance lay in official purchases 
of the foreign currencies thrown on the London 
exchange market, and this duty was assumed by the 
Bank of England. There was, however, a limit to the 
resources which the Bank could legitimately invest in 
foreign exchange holdings, while it was hardly fair to 
ask the Bank to assume the risk of heavy loss which 
these operations in a fluctuating exchange market en- 
tailed. These operations were being undertaken in the 


| public interest, and it was only right that they should 


; . | be conducted with publie funds. 
Equalisation Account, we have thought it desirable to | 


The Exchange Equalisation Account was, therefore, 
created on July 1, 1932, by the Finance Act of that 
year. It was originally a Government Fund with a 
limit of £150 millions plus the balance of the old Dollar 
Exchange Reserve amounting to £25 millions, but 1s 
being extended by £200 millions by a Bill now pass 
ing through Parliament. When constituted, its assets 
consisted partly of Treasury bills and partly of an 
advance by it to the Exchequer, the latter item re- 
presenting the difference between the legal size 0! 
the Account and the working capital it actually 
needed. Those operating the Account were entitled to 
hold its assets in the form of gold, sterling or foreign 
exchange, as seemed desirable, and to exchange from 
one into the other at will. In plain language, the crea- 
tion of the fund gave the Government power to buy and 
sell foreign exchange within a limit of £175 millions. 

The first action of the Exchange Account was to 
take over from the Bank the large holdings of foreign 
exchange which it had acquired, giving to the Bank 
Government Securities (presumably Treasury bills) = 
exchange. This relieved the Bank of the liability it had 
previously incurred and also gave the Account a sub- 
stantial foreign exchange reserve. Henceforward it 
proceeded to operate in foreign exchange, mainly 
dollars and francs, in such a way as to smooth out 
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fluctuations and to make speculation in sterling a | 
highly dangerous proceeding. In general, it bought 
sterling last autumn when the pound was falling, and 
sold sterling heavily early this year, but it was always 
liable to turn round without warning, and its operations 
were deliberately made incalculable from one minute to 
the next. Thus speculators in sterling never knew 
where they stood, and very often the knowledge that 
the Control operating the Exchange Account could 
intervene was a sufficient deterrent without interven- 
tion being necessary. 

The main points of interest are what was the in- 
fluence of this new experiment upon the different 
phases of our financial life. Take, first, the state of 
the floating debt. When the Account first came into 
existence there was an immediate increase of £150 | 
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millions in the floating debt. Initially this was a 
purely bookkeeping operation, but as and when the 
Account began to sell Treasury bills for other assets, 
these Treasury bills passed into general circulation, | 
and thus made the increase in the floating debt effec- 
tive. The real test is what amount of assets other 
than Government Securities does the Exchange 
Account hold at any given moment? The answer to 
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this question gives the effective increase in the floating | 

debt at that particular moment. 

Next comes the effect of the Account's operations | 

upon the general credit structure of the country. It | 

may be said at once that the Account does not hold | 

idle cash assets in the form of a deposit at the Bank, | 

for this would be contrary to the general financial | 

practice of the Treasury, which never immobilises | 

funds. Such balances would at once be surrendered | 
tc the Treasury as an Advance from a Public Depart- 
ment, and this would enable the Treasury to retire 
bills from general circulation. But what happens 

when the Account buys or sells foreign exchange? To 
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answer this question, let us consider the effect of a 
purchase, for a sale would have the converse result. 


Before a purchase is necessary, funds must have 
been transferred to a London bank from abroad, so as | 
to cause the appreciation of sterling which the pur- 
chase is designed to offset. Thus the London bank 
has by hypothesis acquired foreign exchange and has 
credited its customer’s sterling deposit. The Account 
then buys the foreign exchange from the London 
bank, and to put itself in funds to pay for the ex- 
change probably sells Treasury bills to the Bank of 
England, who act as its bankers. The exchange is 
paid for by a cheque on the Bank of England in 
favour of the vendor bank. ‘Thus in this particular 
case the net result is an increase in the Bank’s hold- 
ings of Government Securities, offset by an increase 
in Bankers’ Deposits at the Bank, which are part of 
the banks’ cash. Whether the Treasury or the Bank 
later take steps to neutralise this increase is another | 
matter. What can be said with some assurance is | 
that each purchase of foreign exchange by the Account 
has a mildly inflationary effect upon bank cash and 
credit. A sale has the contrary effect. 

The next question is the influence of the Account’s 
operations upon the exchanges. Taking the short 
view, its operations succeed in their intention of 
smoothing out fluctuations, but in the long run 
different consequences may follow. There is a definite 
limit, set by the size of the Account, to the extent of 
its operations, and if there is a sustained pressure 
upon the exchanges, in the end the Account may have 
to give way. Thus last October seasonal and other 
causes led to such a sustained pressure against the 
pound, and after supporting sterling for several weeks, 
ip the end the Account let go. A sudden collapse in 
sterling followed, which for a time caused a consider- 
able disturbance and gave scope for speculation. It 
is arguable that it is not the function of the Account 
to resist major movements, but merely to smooth out 
minor fluctuations, but it is important to realise that 
there are certain limitations to the powers of the 
Account. 
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When the American panic, however, stimulated a 
major movement in favour of sterling, the Control had 
& reserve weapon at its disposal. This consisted of sell- 
ing its foreign exchange acquisitions for gold, which it 
resold to the Bank of England in exchange for sterling 


assets. This in effect turned the Account into a channel 
through which foreign purchases of sterling were offset 
by the importation of gold, which went into the Bank, 
just as if we were still on the gold standard. It also 
meant that the operations of the Account need no 
longer be confined within a limit of £175 millions. 
Incidentally it saved the Government from finding 
itself in the somewhat delicate position of holding in 
an official fund large quantities of foreign exchange, 
operations in which might affect the equilibrium of 
foreign money markets. 

The terms upon which the Bank buys or sells gold 
are defined in the 1932 Finance Act. The Bank deals 
in gold at the current market price, but values its gold 
at par. Therefore, so long as the price of gold remains 
above par, every purchase involves the Bank in a loss 
and every sale realises a profit. By the terms of the 
Finance Act, these losses are made good by the 
Exchange Account, which also receives the profits. 
The same rule applies to foreign exchange operations 
by the Bank. It follows that when the Exchange 
‘Account buys gold which it resells to the Bank it 
incurs a net loss on each transaction. In time such 
losses would absorb the funds held by the Account, so 
that there is a definite if remote limit upon its power 
to act as a channel for the importation of gold. This 
may be one reason why power is now being taken to 
increase the size of the Account. 

It may be added that whereas last autumn the 
Account only had a limited amount of foreign exchange 
at its disposal, to-day it also has virtually at its com- 
mand all the gold which it has lately sold to the Bank, 
for it can obviously act as a channel in the reverse 
direction, whereby an efflux of funds from the country 
can be covered by the exportation of gold now held by 
the Bank. The fact that the Bank has lately allowed 
the fiduciary note issue to relapse to £260 millions is 
immaterial, for if the Account begins to take gold from 
the Bank for resale abroad the fiduciary limit can be 
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this paragraph will probably have an important bearing 
upon the future operations of the Account ’ 

Meanwhile there has for some time bee; 
sion abroad that the Account was being operated j 

“eae et : ed in g 
way prejudicial to foreign interests, and it was ey 
suggested that the refusal last January and Pebroars 
of the British authorities to allow the pound to rise ah 
one of the causes of the accentuation of the American 
crisis. It is to be hoped that the above description of 
the workings of the Account will already have dispelled 
such misconceptions, for it must be emphasised that 
our real object has been to keep the pound steady 
which is quite different from keeping it down. In fact 
last autumn the Account had to support sterling. [j 
may be that the level at which the pound was held last 
winter was determined partly by our own interests, but 
it may equally be said that had the dollar been allowed 
to fall freely against sterling the efflux of capital from 
New York and subversive speculative operations in 
dollars would have been greatly magnified. To that 
extent we may claim to have delayed and mitigated the 
American crisis of early March. 

On the wider question of the relative levelofthe pound 
and the dollar, more recent events have shown that the 
remedy lies partly in American hands, for by reimpos. 
ing the gold embargo President Roosevelt in one week 
drove the pound up from $3.41 to $3.85, or by 13 per 
cent. Nor was the Exchange Account in a position to 
resist such a movement, and in point of fact no 
attempt at resistance was made. Furthermore, the 
suspension of the gold standard in the United States 
alters the whole field of the British Exchange Account’s 
operations, especially if the United States Government 
sets up a similar Exchange Fund of its own. In fact, 
close co-operation between the authorities of the two 
nations will be imperative if chaos is to be avoided, for 
nothing could be more disastrous than for the Exchange 
Accounts of the two nations to pull against each other. 
This, however, raises wide questions of policy which 
are beyond the scope of this article. 
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BANKING LAW AND PRACTICE. 


(BY A CORRESPONDENT. ) 


SPEAKING generally, there is no ‘*‘ banking law,’’ and 
bankers in their various activities are, like the rest of 
us, amenable to the general rules of law and equity. 
It is true there are a few statutory provisions in the 
Bills of Exchange Act affecting bankers, but this does 
not materially affect the above general observation. 
The mere relationship of banker and customer creates 
an implied contract. We have no concern here with 
the many “‘ side-lines *’ carried on by bankers such as 
executorships, trusteeships, company work, stock and 
share broking and so on. In such outside activities 
bankers are bound by the law applicable to these 
occupations. And even in deposit accounts, overdraft 
and loan, dealings with bills, letters of credit and other 
accommodation there is usually an express and special 
agreement. We are dealing here rather with the ordin- 
ary relationship created by the opening of an account 
with a banker—i.e., a current account which is to be 
operated by cheques. Apart from any special agree- 
ments, the mere opening of such an account consti- 
tutes an unwritten contract between banker and 
customer. It gives rise to a contract the terms of 
which are ** implied,’’ i.e., the Courts apply the general 
principles of contract law to the particular circum- 
stances of banking practice. For the law properly 
assumes that the parties mutually intend to agree to 
observe the ordinary and accustomed terms. The legal 
incidents to be implied by the opening of an account 
with a banker have only recently—within the last ten or 
twelve years—been satisfactorily stated by the Courts. 


Lord Justice Atkin, one of our greatest commercial 
lawyers (now Lord Atkin), took the trouble to sum them 
up in a famous case (Joachimsson v. the Swiss Bank 
Corporation) in 1921 as follows :— 


The bank undertakes to receive money and to collect 
bills for its customer’s account. The proceeds so received 
are not to be held in trust for the customer, but the bank 
borrows the proceeds and undertakes to repay them. The 
promise to repay is to repay at the branch of the bank where 
the account is kept, and during banking hours. It includes 4 
promise to repay any part of the amount due, against the 
written order [i.e., usually by cheque) of the customer 
addressed to the bank at the branch, and as such written 
orders may be outstanding in the ordinary course of business 
for two or three days, it is a term of the contract that the 
bank will not cease to do business with the customer except 
upon reasonable notice. 


The customer on his part undertakes to exercise reasonable 
care in executing his written orders so as not to mislead the 
bank or to facilitate forgery. . . . It is necessarily a term of 
such contract that the bank is not liable to pay the customer 
the full amount of his balance until he demands payment from 
the bank at the branch at which the current account is kept. 


In a later case in 1924 (Tournier v. National Pro- 
vincial Bank) a further legal term of the implied con- 
tract was judicially declared by the same Court of 
Appeal, which may be shortly stated as follows :— 
The banker is under a legal duty (as part of the implied 
contract) not to disclose without the express or implied 
consent of the customer the state of his customer 
account to a third party nor any information relating to 
his customer that the banker has acquired in his char- 
acter as banker. 
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There are several other matters that have in quite 
recent days illustrated the attitude of the Courts to the 
daily practice of bankers. For instance, it used to be 
said that once money had passed into a customer’s 
current account it merged into the relationship of 
debtor and creditor between banker and customer and 
so precluded a third party from ‘‘ butting in.’’ But 
now, a8 & great judge put it, a defrauded person by the 
appropriate proceedings need no longer halt outside the 
banker’s door but can ‘“‘ lift the latch and walk in.’’ 
For the implied contract of the banker as debtor to his 
customer on current account in credit only affects 
moneys that are legally the customer’s, and a defrauded 
third party may step in and claim them by due process, 
and the banker is, of course, protected by any order 
made by the Court on such a proceeding. ; ° 

There is another large group of cases which indicate 
how the modern banker may be at the mercy of a third 
party by the mere fact of collecting for a customer’s 
account some cheque or bill or other security for money 
to which his customer has no title. By the general 
law of the land a banker who (however innocently) 
collects for a customer’s account a cheque which that 
customer has stolen or otherwise wrongfully obtained 
from the true owner is liable to the true owner in the 
action of conversion—that is, the banker has in fact 
dealt with the instrument adversely to the true owner 
and without his authority. And there is no protection 
for a banker as to this peril of conversion except in the 
familiar case of crossed cheques. The Bills of Ex- 
change Acts, 1881 to 1906, however, only give this 
protection under qualifications. A banker who collects 
a crossed cheque for a customer “‘ in good faith and 
without negligence,’’ even if the customer’s title is 
defective, is protected. Many of our readers will have 
seen reported many cases showing that the Courts are 
fairly strict as to what is the ‘‘ negligence ’’ that de- 
prives the collecting banker of his protection. Clear 
cases, of course, are if a banker should collect without 
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due inquiry a cheque made payable to, say, a tax or rate 
collector as such and for the collector’s personal account 
or a cheque made payable to a limited company paid 
into a director’s or secretary’s personal account either 
by means of forged endorsement or otherwise. In try- 
ing to satisfy the Court that there has been no negli- 
gence one naturally would assume that the ordinary 
practice of bankers again would be a fairly safe guide. 
But it is not always so. And for two reasons: 
(1) bankers may have adopted a practice that is in 
itself not sufficiently free from neglect of the interests 
of the true owner of a crossed cheque, and (2) bankers’ 
practice may not be sufficiently uniform. 

The last of a considerable body of authorities (Savory 
v. Lloyds Bank) has emphasised the very high—indeed 
in some respects impossible—demands made upon 
bankers. The most common case with which bankers 
are threatened is that of a dishonest employee dis- 
honestly paying into his own private account his em- 
ployer’s crossed cheques—an easy thing to do, espe- 
cially in the case of bearer chequese—and quite fre- 
quently done with order cheques fraudulently endorsed. 
Now, of course, if there is anything in the circum- 
stances or in the form of the cheque itself to put a 
collecting banker upon inquiry and he ignores the 
matter, he cannot say he acted without negligence. 
But in this last case the House of Lords has affirmed a 
decision that, as the risk of dishonest employees con- 
verting their employers’ cheques is so well known, every 
banker ought to know (a) whether his customer is an 
employee, (b) the name of his employer, and (c) even 
in the case of a wife or daughter’s account, the same 
information as to the husband or father. 

This goes far further than any previous case, and to 
many people will seem to be putting the duty of a 
banker too high and, most particularly as to (c), that 
my wife or child is to be interrogated as to whether, 
where and by whom I am employed appears to be vexa- 
tious to a degree. As it is a decision of the House of 
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AMERICAN BANKING IN 1932-33. 


(BY 4 CORRESPONDENT.) 


‘Tt tine has obviously not yet come when the amazing 
histor y of American banking ii the last few years, still 
less in the Jast six months, can be adequately written. 
iichind all the specific influences exerted by three 


of a defective banking structure and a tradition of 
pioneer amateurishness and experimentation which is 
utterly alien to the Hritish tradition in such things. 
liut, confining oneself to the immediate past, one can 
distinguish six successive phases, the first of which 
is 

1. The phase of growing bank failures and the 
struggle for liquidity, The failures themselves were, 
of course, the direct consequence of the collapse of 
prices and the general depression of business, super- 
waposed upon a banking structure which involved 6 
very intimate relationship between the smaller banks 
of the country and the local agricultural and industrial 
situation, and between the larger banks and the top- 
heavy investinent situation The general effect of 
rrowihp bank failures was no double one: both the 
veneral public and the banks desired to be liquid: 
and thus arose the complex phenomenon of hoarding, 
which was indeed inevitable under the circumstances 
of the case. The public required cash to conduct its 


affairs ; the individual depositor withdrew funds to 
he safe, and imperiled his local banker ; the local 
banker, in order to be safe, put pressure upon his 


customers to repay loans and thus enable the bank to 


maintain a larger cash reserve or, at least, to hold 


securities whieh could be turned into cash without 


iifficulty even under the most adverse circumstances. 
Hut a veneral process of liquidation is almost impos- 
sible without bringing with it the very evils it is 


mtended to cure How severe the pressure was can 


be measured by the number of net suspensions in the 
three years 120-1081, vie., S84, 1,198 and 2.022 banks 
respectively, It was this appallingly rapid growth in 
the aggregate number of suspensions which led to the 
second phase in the situation, viz 

11. The creation of the Reconstruction Finance Cor- 
poration by the Hoover Administration in 1982. The 
unmediate effects were most undoubtedly favourable. 
in the early part of 1982 the American banking system 
was exposed to a double pressure, for in addition to the 
demand for currency for hoarding purposes internally, 
the obvious dangers of the situation were leading to an 
waimense withdrawal of funds by foreign interests, with 
a oonsequential dechne in the American gold stocks. 
Uhe internal danger was met for the time being bv the 
activities of the Reconstruction Finance Corporation ; 
the external drain was met by the provision by which 
United States Government securities became available 
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bank suspensions for the whole year were only about 
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tion of about $1,000 millions between the fall of 1931 
and the middle of 1932, rose from $3,919 millions jp 


June, 1932, to $4,513 in December of the same year. 
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Al) the indications pointed to a successful outcome of 

the struggle against internal panic and external fears. 

The third phase was the direct consequence of :— 
Ill. The Michigan Banking Troubles. The begin- 


ning of the year witnessed a renewed crop of bank 
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_ suspensions—partly seasonal, but running 50 per 


cent. higher for January, 1933, than for December, 
1932, though still much lower than in the corresponding 
month of the previous year. Though welcomed at the 
time by the American financial press, the Governor of 
Michigan took the step of declaring a banking holiday, 
not only for the Detroit banks (the ones directly 
affected by the local difficulties) but for all the banks 
in the State. The moratorium was declared on the 
morning of February 14, 1933. This action started the 
ball rolling. The reticence of the American press about 
the extent of banking troubles naturally led to the 
exaggerations which the absence of accurate informa- 
tion is responsible for. When the troubles of Mary- 
land were followed by the adoption of the same devices 
as in Michigan, it was certain that if trouble elsewhere 
were to crop up, the same remedy would again be 
adopted, and that each successive bank holiday would 
not only add to the public alarm, but also result in 
‘ freezing ’’ a progressively greater proportion of the 
total banking resources of the country. In fact, pre- 
cautionary legislation, enabling moratoria to be pro- 
claimed, was passed by State after State, and on 
February 25, the day upon which the Maryland bank 
holiday was proclaimed, a joint resolution by the 
United States Congress conferred upon the Comptroller 
of the Currency, who is the official charged with the 
supervision of the National Banks of the country, the 
same powers as those exercised by State officials over 
State banks. The key to the whole situation was 
now New York City: if the metropolis capitulated to 
the panic nothing could prevent the final collapse of 
the entire structure. The New York Federal Reserve 
Bank fought heroically by an immense increase in the 
volume of credit extended to ward off this final blow, 
but the panic was not to be stayed. The fourth stage of 
the drama is therefore :— 

IV. Complete collapse, and the inauguration of 
Emergency control. The first stage of the recuperative 
process consisted in making use of the war powers 
of the President to prevent the exportation of gold, to 
stop dealings in foreign exchange and to suspend 
banking operations within the whole extent of the 
territory of the United States. The whole mass of 
bank deposits was thus frozen, and it was obvious that 
such a condition of affairs could not possibly last. The 
solution of the problem was found by the passage of 
an Act on March 9 of this year, five days after Presi- 
dent Roosevelt's Inaugural Address, “ to provide 
relief in the existing national emergency in banking 
and for other purposes."’ Broadly speaking, the Act 
provided for the issue for Federal Reserve Bank notes 
and for the terms upon which such notes might be 
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obtained: and further, prevented the reopening of | nothing in the technical banki ition to justify the 
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permission so to do. Thus, on the one hand, panic VI. The definite abandonment of the gold standard 
runs for currency were to be met by the simple process by the United States, and the passage of Inflationary 
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the other hand, the necessity to issue such currency | lowering of the gold content of the dollar and (b) to 
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bill of health and the public's desire to obtain currency | fication may exist for such measures, they are likely 
was to be correspondingly reduced. Thus the fifth | to harm, rather than benefit, the banks of the country. 
stage in the complicated history of the last few weeks | For the solvent or the ‘‘ near ’’ solvent banks of the 
was ; country are all large holders of Government securities, 
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banks to reopen prematurely, which had subsequently | on the other hand, it does use the legislation to provoke 
to close down again, thus leading to renewed unrest. | an inflationary rise of prices, it is difficult to see how 
It is true also that a vast deflationary influence was | further banking trouble. of a very different kind to 
bound to be exercised by the fact that so many banks | that of the recent past, can really be avoided. 
were never allowed to reopen at all. But there was 
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PLacep as it is at the focus of world finance, the Bank 
for International Settlements has had another anxious 
and eventful year. When it is recalled that one of the 
original duties of the B.1.S., as it is usually called, con- 
sisted of the distribution of all reparations payments | gold exchange standard. 
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Lords it is the law, but bankers will probably disregard 
it and take the risk. Fancy an extended register of 
customers with such detail! What would one say if 
one’s wife, on opening an account, were to be asked to 
give her husband’s employer's name, if any, lest by 
chance the husband should turn out to be dishonest and 
pay one of his employer’s cheques into his wife's 
account? And what of the wretched banker and his 
new register of possible criminals? The decision shows 
to what lengths the judges have gone in their standard 
of the banker's degree of care as the price of protec- 
tion said to be afforded in the case of crossed cheques. 

The tendency of the Courts has, we are bound to 
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say, oe been in the direction 
high stan of care from bankers in all direct; 

most certainly the rules laid down one a. ama 
distinctly more favourable to the customer = a 
party than to the banker. Fortunately the stand a 
imposed by bankers upon themselves has been 80 high 
that the law is justified in saying, as judges frequ en 
have said, that no more is asked in most cases ao 
bankers’ own standard. It is the more to be re ett i 
that some of the more recent decisions, such a eae 
the 4 tay me referred to above—there are others tha 
could be cited—seem to ignore the mos 

limitations of practice. ‘ ® Comimon-sense 


of exacting a ye 





AMERICAN BANKING IN 1932-33. 


(BY A CORRESPONDENT.) 


Tu time has obviously not yet come when the amazing | gold stock of the U.S.A., which had suffered a diminu- 
history of American banking in the last few years, still | 


less in the last six months, can be adequately written. 
Behind all the specific influences exerted by three 
years of depression and disillusionment is the shadow 
of a defective banking structure and a tradition of 
pioneer amateurishness and experimentation which is 
utterly alien to the British tradition in such things. 
But, confining oneself to the immediate past, one can 
distinguish six successive phases, the first of which 
is:— 

I. The phase of growing bank failures and the 
struggle for liquidity. The failures themselves were, 
of course, the direct consequence of the collapse of 
prices and the general depression of business, super- 
imposed upon a banking structure which involved a 
very intimate relationship between the smaller banks 
of the country and the local agricultural and industrial 
situation, and between the larger banks and the top- 
heavy investment situation. The general effect of 
growing bank failures was a double one: both the 
general public and the banks desired to be liquid: 
and thus arose the complex phenomenon of hoarding, 
which was indeed inevitable under the circumstances 
of the case. The public required cash to conduct its 
affairs ; the individual depositor withdrew funds to 
be safe, and imperilled his local banker ; the local 
banker, in order to be safe, put pressure upon his 
customers to repay loans and thus enable the bank to 
maintain a larger cash reserve or, at least, to hold 
securities which could be turned into cash without 
difficulty even under the most adverse circumstances. 
But a general process of liquidation is almost impos- 
sible without bringing with it the very evils it is 
intended to cure. How severe the pressure was can 
be measured by the number of net suspensions in the 
three years 1929-1931, viz., 584, 1,198 and 2,022 banks 
respectively. It was this appallingly rapid growth in 
the aggregate number of suspensions which led to the 
second phase in the situation, viz. :— 

II. The creation of the Reconstruction Finance Cor- 
poration by the Hoover Administration in 1982. The 
immediate effects were most undoubtedly favourable. 
In the early part of 1932 the American banking system 
was exposed to a double pressure, for in addition to the 
demand for currency for hoarding purposes internally, 
the obvious dangers of the situation were leading to an 
immense withdrawal of funds by foreign interests, with 
a consequential decline in the American gold stocks. 
The internal danger was met for the time being by the 


activities of the Reconstruction Finance Corporation ; 
the external drain was met by the provision by which 
United States Government securities became available 


as security against the notes of the Federal Reserve 
System, thus increasing very considerably the amount 
of “ free gold ’’ possessed by the system as a whole. 
The combined effect of these measures was to stay both 
the internal and the external panic: in August and 
September of last year there was a short-lived but 
memorable “‘ boom’ on the New York Exchange: 
bank suspensions for the whole year were only about 
half of what they had been in the year before ; the 


tion of about $1,000 millions between the fall of 193] 
and the middle of 1932, rose from $8,919 millions in 
June, 1932, to $4,513 in December of the same year. 
Al] the indications pointed to a successful outcome of 
the struggle against internal panic and external fears. 
The third phase was the direct consequence of :— 

III. The Michigan Banking Troubles. The begin- 
ning of the year witnessed a renewed crop of bank 
suspensions—partly seasonal, but running 50 per 
cent. higher for January, 1933, than for December, 
1952, though still much lower than in the corresponding 
month of the previous year. Though welcomed at the 
time by the American financial press, the Governor of 
Michigan took the step of declaring a banking holiday, 
not only for the Detroit banks (the ones directly 
affected by the local difficulties) but for all the banks 
in the State. The moratorium was declared on the 
morning of February 14, 1933. This action started the 
ball rolling. The reticence of the American press about 
the extent of banking troubles naturally led to the 
exaggerations which the absence of accurate informa- 
tion is responsible for. When the troubles of Mary- 
land were followed by the adoption of the same devices 
as in Michigan, it was certain that if trouble elsewhere 
were to crop up, the same remedy would again be 
adopted, and that each successive bank holiday would 
not only add to the public alarm, but also result in 
‘* freezing ’’ a progressively greater proportion of the 
total banking resources of the country. In fact, pre- 
cautionary legislation, enabling moratoria to be pro- 
claimed, was passed by State after State, and on 
February 25, the day upon which the Maryland bank 
holiday was proclaimed, a joint resolution by the 
United States Congress conferred upon the Comptroller 
of the Currency, who is the official charged with the 
supervision of the National Banks of the country, the 
same powers as those exercised by State officials over 
State banks. The key to the whole situation was 
now New York City: if the metropolis capitulated to 
the panic nothing could prevent the final collapse of 
the entire structure. The New York Federal Reserve 
Bank fought heroically by an immense increase in the 
volume of credit extended to ward off this final blow, 
but the panic was not to be stayed. The fourth stage of 
the drama is therefore :— 

IV. Complete collapse, and the inauguration of 
Emergency control. The first stage of the recuperative 
process consisted in making use of the war powers 
of the President to prevent the exportation of gold, to 
stop dealings in foreign exchange and to suspend 
banking operations within the whole extent of the 
territory of the United States. The whole mass of 
bank deposits was thus frozen, and it was obvious that 
such a condition of affairs could not possibly last. The 
solution of the problem was found by the passage of 
an Act on March 9 of this year, five days after Presi- 
dent Roosevelt’s Inaugural Address, ‘‘ to provide 
relief in the existing national emergency in banking 
and for other purposes.’ Broadly speaking, the Act 
provided for the issue for Federal Reserve Bank notes 
and for the terms upon which such notes might be 
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obtained: and further, prevented the reopening of 
banks unless and until they had, individually, obtained 
permission so to do. Thus, on the one hand, panic 
runs for currency were to be met by the simple process 
of creating currency wherewith to satisfy demands; on 
the other hand, the necessity to issue such currency 
was reduced by increasing the public confidence. Such 
banks as were to be allowed to open were given a clean 
bill of health and the public's desire to obtain currency 
was to be correspondingly reduced. Thus the fifth 
stage in the complicated history of the last few weeks 
was 

V. The revival of confidence. Though the country 
was off gold, the dollar maintained its position vis-a-vis 
with sterling, a sharp rise took place upon the Stock 
Exchange: gold was dishoarded upon a large scale 
and a great reflux of currency took place. It is true 
that mistakes were made: some State banking authori- 
ties (perhaps under political pressure) allowed some 
banks to reopen prematurely, which had subsequently 
to close down again, thus leading to renewed unrest. 
It is true also that a vast deflationary influence was 
bound to be exercised by the fact that so many banks 
were never allowed to reopen at all. But there was 
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nothing in the technical banking position to justify the 
next phase of the situation, viz. :— 

VI. The definite abandonment of the gold standard 
by the United States, and the passage of Inflationary 
Legislation by Congress, looking forward (a) to a 
lowering of the gold content of the dollar and (b) to 
the issue upon a large scale of fiduciary currency. It 
is absolutely urgent to recognise that whatever justi- 
fication may exist for such measures, they are likely 
to harm, rather than benefit, the banks of the country. 
For the solvent or the ‘‘ near ’’ solvent banks of the 
country are all large holders of Government securities, 
and the danger is that inflation, or the threat of in- 
flation, will involve a progressive depreciation in the 
security holdings of just those banks whose investors 
have hitherto been most sound. The Administration 
may not use the powers conferred upon it, it is true, 
but if it does not, it is difficult to see how Congress 
will refrain from further inflationary legislation: if, 
on the other hand, it does use the legislation to provoke 
an inflationary rise of prices, it is difficult to see how 
further banking trouble. of a very different kind to 
that of the recent past, can really be avoided. 


THE BANK FOR INTERNATIONAL SETTLEMENTS. 


(BY A CORRESPONDENT. ) 


PLaceD as it is at the focus of world finance, the Bank 
for International Settlements has had another anxious 
and eventful year. When it is recalled that one of the 
original duties of the B.1.S., as it is usually called, con- 
sisted of the distribution of all reparations payments 
made by Germany, it will be appreciated that in some 


respects the Lausanne Agreement, which has led to the | 


de facto suspension of all reparations, was the most 


important event of the past twelve months. Another 
development, which began with the British suspension 
of the gold standard, has also affected the B.I.S. 
acutely, and this is the general abandonment of the 
gold exchange standard. 

If the year’s history of the B.I.S. had to be sum- 
marised in one sentence, it would be to the effect that 


| it has lost part of its business and resources, but has 
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gained its freedom. Its balance sheets bear ample evi- 
dence of the loss of resources, for in its peak month of 
May, 1931, its assets totalled 2,126 million Swiss 
francs, while in its balance sheet for March, 1933, they 
only came to 989 millions. Much of this loss of over 
half its resources is due to the suspension of war debt 
payments, for these were gradually accumulated in 
Treasury deposits at the B.I.S. over each half-year, 
Deposits of reparations money 
have also disappeared as the result of the Lausanne 
Agreement, and only the long-term deposits under the 
Hague Agreement remain as the legacy of the Young 
Plan. A further, though lesser cause of loss, arose from 
some withdrawal by central banks of the foreign ex- 
change reserves formerly held by them with the B.I.S. 
Here the effects of the abandonment of the gold ex- 
change standard can be traced, for these withdrawals 


until they fell due. 


were most rapid in the autumn of 1931. 


The balance sheet for April 30, 1933, recorded a 
further reduction in resources to 752 million Swiss 
This was almost entirely due to withdrawals 
by central banks. It is understood that it had been the 
practice of many central banks to hold dollar balances 
with the B.I.S. The American suspension of the gold 
standard and the depreciation of the dollar have made 
it no longer safe to do so, and these balances have there- 
This reduction in the assets of 
the B.I.S. is comparable with the reduction which 


francs. 


fore been withdrawn. 


followed the British suspension of the gold standard. 
The disappearance of the reparations activities of the 

B.I.8. has also entailed the loss of part of its business, 

and has been followed by a reduction in its staff. On 


the other hand, the coming into existence of the various 
standstill agreements has thrust new duties upon it, 


while the prevalance of acute crisis conditions through- 
out a large part of Europe has made its advice more 
sought after than ever. Still the most important 
development of the year is that, as the result of 
Lausanne, the B.I.S. has gained greatly in liberty. To 
understand this it must be remembered that previously 
it had represented a rather uneven marriage between 
two inconsistent ideas. To perform its function of 
fostering central bank collaboration it needed an atmo- 
sphere as free as possible from political disturbance, 
but so long as it was in charge in reparations pay- 
ments it also had the duty of handling the admini- 
strative side of one of the most controversial inter- 
national political questions of the day. This must at 
times have made the position of the B.I.S. one of some 
difficulty, and have also made considerable demands 
upon the tact and forbearance of its senior officials. 

The B.I.8. is now free to embark single-minded upon 
its other main function of fostering central bank col- 
laboration, and it is as well to understand what this 
means. First there is the question of international co- 
operation in granting credits, and the importance of 
this is shown by the fact that in 1931 alone the aggre- 
gate volume of specially arranged credits during the 
year amounted to 5,000 million Swiss francs. At the 
moment the demand for internationally-arranged bank 
credits may be less than it was two years ago, though 
the recent opening of the French credit in London may 
be set against the repayment of the German rediscount 
credit. Still the problem of international short-term 
indebtedness remains unsolved, and numerous occa- 
sions will certainly arise in the future, when it will be 
legitimate to help a country from which short-term 
credits have been suddenly withdrawn. There is a 
strong case for urging that special assistance of this kind 
should be organised by the B.I.8. Another opportunity 
may arise if and when the gold standard is generally 
restored. Certain countries may need special stabilisa- 
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tion credits, which could best be 
medium of the B.I.8. arranged through the 


Another function of the B.I.8. is that 
, 4.0. of 
centre for the foreign exchange holdings —_ a 
banks. The Agenda for the World Economic a 
ence contains a definite recommenda a 


tion th 
banks should maintain their foreign at central 


bala 
sively with other central banks or the B oe 
LS. . 


rule cannot, of course, be enforced strictly, especial} 
in the case of those central banks (mainly in | ; 
developed money markets) which carry out seitinenia 
banking functions ag well and have direct contact a 
the public. At the moment the gold exchange stand 
is under a cloud, but it is arguable that the an 
change standard only broke down because the old 
standard broke down first, and it is inconceivable th 
central banks will not wish to carry foreign rats 
holdings when more stable monetary conditions are ” 
stored. There is much to be said for concentrati 
. : 
these holdings as far as possible at the B.I.S. Further. 
more, the B.I.S. may be able to play an important part 
in developing joint international policy, to be executed 
by the different central banks with the object of check. 
ing as far as possible undue fluctuations in trade ang 
industry. This point was stressed by the Gold Delega- 
tion in Geneva. 

The resolution regarding the restoration of the gold 

standard, which was passed by the Board of the B.1.S. 
on July 11, 1932, attracted a considerable amount of 
attention and has also been the subject of some mis- 
understanding. In brief, it stated that ‘‘ the gold 
standard remains the best available monetary 
mechanism and the one best suited to make possible 
the free flow of world trade and of internationa! 
financing: it is desirable, therefore, to prepare all the 
necessary measures for the re-establishment of the 
functioning of the gold standard . . . it is first neces- 
sary that those measures should be taken by inter. 
national collaboration and national effort which wil! 
restore equilibrium in the economic and financial struc- 
ture of the various countries . . . to enable the 
mechanism of the international balance of payments to 
work again in a satisfactory manner, it will be necessary 
to restore a reasonable degree of freedom in the move- 
ment of goods, services and capital; to complete the 
solution of reparations reached at Lausanne by a satis- 
factory solution of war debts; and for each country to 
restore and maintain equilibrium in the internal 
economy, not only as regards public revenue and ex- 
penditure, but also as regards the cost of production 
and organisation of the internal money and capital 
market .. .”’ 
The resolution concluded by repeating that little or 
no progress towards the restoration of the gold standard 
could be expected until these main outstanding prob- 
lems were settled. It also recognises that the new gold 
standard must be based more thoroughly upon collabora- 
tion between central banks than was the case with the 
gold standard of past years. In these respects the 
resolution does not differ greatly from recent official 
expressions of British monetary policy. 
Finally, the B.I.8. continues to act as a club for 
central bankers, who can meet there regularly with 
out causing comment. There is no doubt that many 
valuable personal contacts have been established during 
the past three years, and that a much better under- 
standing of the difficulties of other nations exists to-day. 
Now that reparations are out of the way, it is concelv- 
able that the contacts may become even closer than 
before, and that the last traces of any reserve May dis- 
appear. Intangible as it is, there is no doubt that this 
is one of the bank’s most valuable functions. 
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ITALIAN BANKING CONDITIONS. 


(BY A CORRESPONDENT. ) 


As this is the first time in which the Banking Supple- 
ment of the Economist contains a special article on 
Italy, it seems convenient to give a general account of 
banking based until 1931 on official complete statistics, 
which were first published in 1926, supplementing it 
with partial data for 1932. The number of banks 
known to the Bank of Italy supervising office was 4,055 
on December 31, 1927. It had increased to 4,197 at 
the end of 1928, mainly by the extension of super- 
vision to old banks, and afterwards fell to 4,079 on 
February 2, 1930, to 3,962 on February 28, 1931, to 
3,708 on December 31, 1931, and to 3,547 at the end 





| 1926. | 1927. | 1928, | 1929, | 1930. | 1931. 
| 








| ” — oe oe 








' ; 
Capital and reserves ......... 6,237| 8,216] 8,476 | 8,821! 8,830) 8.723 
4,157 4,415) 4,564 | 4,786) 4,670) 4,511 
ba acti { 
LIABILITIES. | 
9,755| 10,489| 11.577 | 10,868, 10,973| 9164 


Cheques outstanding ......... 1,048] 1,153) 1,287 


| | 
RAR cenkdteresrrrnns 30,225) 33,754] 37,706 | 38,393 38,747) 37,862 
| J 
1,219) 1,086) 934 


930| 787) 881 791 718| 586 

Bills rediscounted............... 1,623} 1,394) 1,849 | 2,276) 2,558) 2,332 
1,033; 935) 1,398 | 1,813) 2,186) 2.080 

Passive advances ............... 692; 7541 1562 | 2°199' 1'845| "967 


245} 368) 1,065 | 1,467| 1,312) 


| 7, | 68 
| ( | 26,380! 25,505] 22,967 


Correspondents and current 
23,545| 26,7221 28,109} | 19.950) 0,006) 17,648 


' 
account creditors ......... 





Miscellaneous creditors ...... | 28.049) 21,267) 21,003) | 1,936) 1,509! 1,551 
L 960, 729, 627 

i ' } | 
| | 5 : ial = 
OE IN vic vcncccarcinen 645) 682! 706 | 712; 569} 499 
362| 362] 369 | 362} 266) 198 
BN, os ciek sce canietcadnanen 17 46) 166 | 233 211 177 
y 38} 48 186} 180! 

| 
Number of reporting banks... | 3,783] 3,779} 3,738 | 3,670| 3,571) 3,299 


| 396 - “8 | $04 396, 347 
' 


of 19382. The difference between 4,055 banks known 
at the end of 1927 and 3,547 existent at the end of 
1932 is accounted for by 543 new registrations, mainly 
of old banks, and by 1,051 cancellations, of which 431 
were due to banks no more receiving deposits, 408 to 
winding-up and 212 to absorptions by other banks. The 
reduction and fusion process is evident not so much 
among the small rural co-operative banks, which in- 
creased from 2,220 to 2,233 between the extreme dates, 
as in the Saving Banks group (from 326 at the end of 
1927 to 162 at the end of 1932) and in the banks proper, 
which decreased from 1,509 to 1,152. The concentra- 
tion process is due to the crisis, and is fostered by the 
policy of the supervising authority, which is anxious to 
free the market from unsound concerns. 

Not all existing registered banks are reported to the 
Bank of Italy. For instance, out of a total of 3,708 
registered banks at the end of 1931, only 3,299 sent the 
requested report. The 3,299 reporting banks can be 
divided into seven classes: (1) Public institutes and 
Corporate Public Bodies: These are five in number, 
namely, the Banks of Naples and Sicily, formerly issue 
banks, the Monte dei Paschi of Siena, the National 
Labour and Co-operation Bank and the National Credit 
Institute for artisan and small enterprises. (2) Joint- 
stock Bank Companies, 347 in number. (3) Limited 
liability co-operative societies, 531 in number. (4) Un- 
limited liability co-operative societies, 2,031 in number, 
consisting of rural banks, whose members are liable for 
the whole debt of the co-operative. (5) Agricultural 
Credit Institutes, 21. (6) Saving Banks and Pawn In- 
stitutes (Monti di Pieta), 182. (7) Private Bankers, 
232. Outside this varied banking world, there remains 
the big State owned or State assimilated Institutes, 
of which can be cited the big Deposit and Loan Bank 
(Casa Depositi e Prestiti), which has the responsibility 
of investing the Postal Saving Bank Deposits, amount- 
ing to 16,361.5 million lire on December 31, 1982; the 
Credit Institute for Public Works, the Naval Credit 
Institute, the Italian Mobiliar Institute (I.M.1.). All 





these State Institutes cater for special customers, such 
as Public Departments, Provinces, Municipalities, 
Land Reclaiming Authorities, Port Authorities, and 
such industries as are deemed worthy of credit from 
a public point of view. 

Among the 3,299 banks reporting at the end of 1931 
the most important, from the ordinary banking point 
of view, are the 347 joint-stock companies of the second 
class. Therefore, in the following table two figures are 
reproduced: the total for all banks in ordinary type 
and the total for the banks included in the second class 
in italics. All figures represent millions of lire. 


——— 











| j | , 
1926. | 1927,| 1928, | 1929. | 1930. | 1931. 
i { 
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Correspondents and current 


ASSETS 
Cash and liquid sight assets | 3,943) 5,118) 4,474 | 4,812) 5,124) 5,332 
Si ncshiticieieiarariaipincs | vpgogl sos) oased| 1,178] 1,223] 1,092 
Liquid sight assets ......... f | +326) 3,008) 2,4489 | J'775) Fogg) 7465 
RTA, 22,371) 23,686) 24,002 "| 24.473] 24.665) 23,584 
| 14,486) 14,933) 14,647 | 14,721| 15,310) 15,050 
Advances and loans ......... | 10,871) 12,515) 14,720 | 17,118) 16,244) 13,845 
; | 3,390| 4,037; 4,968 | 5,931) 5,315! 3.149 
Part interest in otherconcerns |... ata td) Pees | 1,068) 1,085) ‘649 
_ SR RaR aT | 9,790) 11,786! 11,772 | 13,277] 13,416, 13,138 
oe | 3,206) 3,902) 3.447 | 42417| 42579| 32444 
ae alias | 762) 910) 1,061 | 1,293) 1,278} 1,335 
329| 351| "38g | 500) 478, ' 458 

| | ' 
account debtors ............ | 11,742) 12,177) 14,103 | 13,677) 13,596] 11,669 
8,536) 8,336) 9,371 | 9.379) 9.584) 8.047 
Miscellaneous debtors ......... | 1,575] 1,923) 2,151 | 2,097] 1,856) 2,209 
742) 812) 1,027 1,031} 821) 833 








ans 4 Rae 
| 


o 0 
o o 





oO 
o 
Average rate of interest on | 





‘ | o 
Pi cnnseccioieeneniinies | 4-38 | 4-36 | 4-28 | 4:42 | 4-21 | 4-2 
4:37 | 4-41 | 4-28 | 4-52 | 4-38 | 4-32 

Average Tate of interest on | | 
discounts alepcannaaniae 8-24 | 8-27 | 8-14 | 8-12 7-98 | 8-10 
| 8-82 | 8-92 | 8-73 8-87 | 8-64 | 8-66 

Average rate of interest on | 
IEE — ktininiceminecinetiess 8-44 | 8-19 | 8-45 








The economic crisis was felt after 1929 in various 
directions. Capital and reserves decreased mostly in 
the ordinary (second-class group) banks. The decrease 
in deposits was not so prominent as transfers from the 
ordinary banks (whose deposits fell from a maximum of 
11.6 to a minimum of 9.2 billions) to other classes of 
banks; total deposits decreased by only 0.9 billion lire. 
This process of transfer is more evident still in the cor- 
respondents and other creditors’ figure. Ordinary banks 
began to lose after 1927. The total for all banks de- 
creased by 3.8 billion lire from a maximum of 28.3 
billions in 1929 to a minimum of 24.5 billions in 1931; 
but the total for ordinary banks alone fell by 2.6 billions, 
from 20.9 to 18.3 billions. Moreover, ordinary banks 
were obliged to resort to the Bank of Issue. The saving 
public is clearly in these difficult years transferring its 
allegiance from the commercial banks to saving banks 
and other more old-fashioned establishments. 

Liquidity on the whole is increasing, except in the 
ease of ordinary banks. Discounts have been main- 
tained at the maximum level, banks preferring to meet 
the decrease in their resources by selling securities and 
restricting current account credits, advances and loans. 

Losses, which were almost absent in 1926, became 
conspicuous in the ordinary banks’ group in 1928. A 
great outcry is sometimes raised against the high bank- 
ing charges. The difference between interest paid on 
deposits and interest charged on discounts and ad- 
vances, which is 3.85 per cent. in general and 4.40 per 
cent. for ordinary banks, goes far to prove that the cost 
of banking services is an important item. High taxa- 
tion and heavy general expenses justified, in the eyes 
of optimistic directors, the speculative policy which 
was the cause of so many frozen assets. Good com- 
mercial paper was not encouraged, because it was not 
always possil!+ to make it pay from 8 to 9 per cent. 
discount as well as fixed fees and commissions. Cur- 
rent accounts, with or without collateral, part interest 
in customers’ concerns, and securities were preferred 
as promising better yields. To-day a revulsion has 
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taken place in favour of commercial paper; but good | 5,410 to 5,446 millions; 


paper is now scarce, and many customers, by reducing 
their circulating capital to a minimum, have become 
self-financing. 

In virtue of the regulation of November 6, 1926, no 
bank is authorised to lend to a single customer more 
than a fifth part of its capital and reserves. On 
December 17, 1926, 1,085 banks reported that out of 
6.3 billion lire lent in 11,041 credit accounts, 4.2 billions 
exceeded the statutory one-fifth limit. At the end of 
1932 only 375 such accounts were open, with an excess 
of 885 million lire over the limit. The same regulation 
forbade deposits in excess of twenty times the capital 
and reserves of the bank. On December, 1926, 148 
banks reported 800 million lire of excess deposits. At 
the end of 1931 excess deposits, mainly in consequence 
of capital and reserve increases, had been reduced to 
0.5 million lire, and to-day they are practically nil. 

Branches can be opened by banks only with the Bank 
of Italy’s authority, which is given in such a way as to 
limit excessive competition. In 1932 only 45 branches 
were authorised out of a total of 132 applications. New 
banks are rarely authorised, and therefore the number 
of demands is small: in 1932 only one new bank was 
opened. 

During 1932 the process of reduction of deposits and 
correspondents’ accounts seems to have been arrested. 
Deposits of the three big banks (Banca Commerciale 
Italiana, Credito Italiano and Banco di Roma) in- 
creased between 1931 and 1932 (December 31st) from 
2,794 to 2,902 million lire, but correspondents’ credits 
decreased from 13,822 to 13,116 millions. On the assets 
side changes are not important: cash and other slight 
assets increased from 1,434 to 1,386 million lire; dis- 
counts from 10,290 to 9,604 millions; advances from 
1,855 to 1,586 millions; correspondents’ debts from 
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and securiti ; 
terests in other concerns from 1,458 tol = millices 
bs. 


Profits of the three banks decreas 
millions, of which 96 and 70 millions Com ans? 
to shareholders and 2.5 and 0.9 millions ¢ eee 
The decrease in the directors’ quota is the a — 
of a widespread movement toward a reduction nn” 
number and remuneration of directors. 7 

On the whole, the medium-sized banks seem to h 
fared better in 1932 than the big banks Tak: ave 
representative group from Northern Italy oe ° 
and reserves changed from 637 to 676 —— 
from 8,018 to 2,956 and correspondents’ re 
from 2,891 to 2,880 million lire. On the 
side, cash and liquid assets varied from to ry 
discounts from 2,491 to 2,408, advances from 54] ¢, 
486, correspondents’ debtors’ accounts from 1,344 P 
1,300, securities and part interest in other concern 
from 1,008 to 1,028 million lire. Profits decreased ea 
56.7 to 50.7 million lire. Dividends to shareholders 
required 38.6 and 384.5 millions; remuneration to 
directors 2.8 and 2 millions respectively. 

The liquidation of frozen banking assets was 
facilitated during 1982 by an issue of 250 million lire 
5 per cent. debentures of. the Italian Mobiliar Insti. 
tute (I.M.I.), whose proceeds were mainly utilised 
to reimburse banks. In the last months of the year 
the need of liquidity must have been felt more keenly. 
and a new Institute of Industrial Reconstruction 
(I.R.I.) is the result. Created on January 21, 
1933, the Institute issued at once in February, with 
the State guarantee; 1 billion lire in 44 per cent. 
debentures. The successful issues eased the Bank o/ 
Italy’s situation, and enabled her to rediscount 
other banks’ paper, without any increase in the note 
circulation. 





SWEDISH BANKING. 


(BY A CORRESPONDENT.) 


Tue Swedish banking system exemplifies the ‘* Con- 
tinental ’’ tradition of banking in a highly-developed 
form. Until comparatively recent years the drawing of 
cheques has not been in favour as a method of making 
payments, with the consequence that the main func- 
tion of the banks has been to serve as a conduit for 
the investment of savings. This is still very largely 
their character: their deposits are more stable, and 
their assets include a greater proportion of investments, 
carrying with them a larger degree of actual participa- 
tion in industry than is customary in Great Britain. 
The commercial banks are subject to heavy competi- 
tion. Regarded as repositories for capital and savings, 
they have to meet the competition of the savings 
banks, a highly-developed system of mortgage banks 
and the capital market. On the other hand, regarded 
as a means of making payments, the bank account has 
to compete with the Post Office cheque system. Any- 
one possessing an account with the Post Office and 
wishing to make a payment need only fill out the 
requisite form and drop it into a letter-box. The Post 
Office effects the transfer free of charge, sending a 
receipt to the drawer and either crediting the drawee 
or delivering cash to him by the postman. The sim- 
plicity of this system obviously detracts from the 
advantages of a bank account, and deposits subject to 
cheque form less than eight per cent. of the total 
resources of the banks. 

Commercial banks are of two kinds: the ‘‘ enskilda ”’ 
and the “* aktie ’’ banks. The former were originally 
note-issuing banks with unlimited liability of share- 
holders; the latter had limited liability but were not 
allowed to issue notes. The note issue is now restricted 
to the Riksbank, so that the difference of liability is all 
that remains. There are 9 ‘‘ enskilda’’ and 21 

aktie '’ banks. The salient items fron: the combined 
balance sheet of the 30 banks are given in the opposite 
table. It will be seen that the four largest banks 
Svenska Handelsbanken, Skandinaviska Kreditak. 
tiebolaget, Géteborgs Bank and Stockholms Enskilda- 


Swepisu CommerciaL Banks (Kr. millions). 

































| | 
June 30, | Aug. 31, | Sept. 30, | Sept. 30, Mar. 31, 
1931. 1931. 1931. 1932. | 1933. 
| j 
Assets. | 
1. Cash, deposits at Riks- | 
bank, aud cheques in | 
course of collection .... 107-3 82-0 89-2 163-3} 19-9 
2. Investments ............000 449-0 420-0 413-4 400-2 | 4251 
3. Due from foreign banks 128-6 98-2 95-7 67:9 71:2 
4. Foreign bills ..........+00++ 88-3 91-8 92-2| 68:2] 10 
5. Due from Swedish banks 99°4 65-9 57-0 192-4 | 172-8 
6. Domestic bills ............ 1,060-9 | 1,067-0 928-3 | 1,206-8 | 1,212°4 
Ds BARRE . decenbevcuenetnees 2,616°0 | 2,596°5 | 2,652-7 | 2,402°9 | 2,271°2 
8. Overdrafts, &c.............. 840-0 837-1 833° 704-8 | 642-3 
Total of 6 to 8 .......-. 4516-9 | 4,500-6 | 4,414-9 | 4.3145 | 4,125 
Liabilities. ss 
9. Post bills outstanding.... 60:7 42-2 53°5 51-0 | 45 
Deposits : 
10. Cheque account ........ 428-0 429-8 459-3 | 430-4 428-8 
11. Upto one month....... | 226-9] 227-5] 223-5] 227-3} 21%) 
12. Savings account ....... 741-1 144-7 731-8 662°6 | 673 
13. Deposit and capital ac- , 
UNM  wekkl eacttlendecs 2,235-2 | 2,264-2 | 2,255-2 | 2,304-4 238 : 
14. Swedish banks ......... 8 268-9 158 326-0 6 
15. Foreign banks ......... 330°5 156-8 94-2 51:2] 9-0 
16. Total, 10 to 15...... 4190-5 | 4,081-9 | 3,922-4 | 53,9919 | 5960"9 
17. Other loans (chiefly loan | 
SID atendientieiaae 329-4 326-0 326-2 536-7 S ; 
18. Capital and reserves...... 823-4 823-4 823-4 833-3 | = 





19. Balance sheet total 5,746°2 | 5,593°6 


ceesee 5,706°4 | 5,584-1! 5,477-8 4 


bank, account for nearly 65 per cent. of the total 
resources. | 
It will be noticed from the table that the proportion 
of cash is very low, ranging between 2 per cent. and 
5 per cent. of sight liabilities on the different dates 
shown in the table. This low ratio is in keeping with 
the character of an ‘‘ unliquid ’’ system, although cash 
is not fortified by the existence of a money market. 
Advances form much the largest asset item and are 
nearly four times as great as overdrafts. The total of 
bills, advances and overdrafts is in excess of deposits, 
reflecting the high proportion of capital imposed upo? 
the banks by law. Turning to the liabilities, the sub- 
division of deposits is to be ascribed to the necessities 
of competition. For the same reason, interest 18 p® 


on all deposits, the current rates of the large banks 
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being 4 per cent. on cheque accounts, 14 per cent. on 
14-days’ notice accounts (the chief purpose of which is 
to replenish cheque accounts), 3 per cent. on savings | 
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RIKSBANK (Kr. millions). 
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| June 30, Aug. 31, 
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Sept. 30, Sept. 30, | Mar. 31, 
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1931. | 1931. | 1931. | 1932.°) 1933. ; 
accounts, and 14 per cent. on capital and deposit | + a 
accounts if less than 3 months’ notice is required, 3 per | ae | l l li 
cent. being paid for longer notice. In September, 1931, | Be QON nnconnncoonn moonsaners | aoe] See | ee | ee an-9 i 
¢ . Due from foreig —— . . 35: ° . 
these rates — 34, 44, 5, 44 and 6 per cent. respec- | 3. Foreign bills 92-9 | 51-5 0-6 | 62-0 | 4-5 ty 
tively, these gures conveying a clearer impression of | Total of 1 to3 2.0... 479-6 | 325-4 | 234-8 [385-2 | 540-2 i| : 
the normal relationship. Bank post bills are issued in | i teaieeaneaiaates en eS cee ee le | 
: o Domestic DEM .cc.-ccccecee . . : 27: . ; 
much the same way as the Post Office cheques, but it | 5. Advauces .......... cami 94-8 | 147-8 | 135-2 | 68-5 | 60-5 | i 
will be seen that their use is declining. €. Government securities ... _ 68 oe 4 _ 3s _ 38-4 | BT i ; 
The dates in the table have been selected to show | Total of 4to6 ......... | 401-2 | 481-2 | 547-5 | 434-4 | 330-8 st 
the reactions of the system to successive recent phases | Liabilities. ue wie, Swe ie a aoa. 
“as INN ii ccniacniicbicosiion 86-8 | 566-8 | 594-4 | 612-1 | 590-2 
of the world crisis. The departure of the krona from | 8. Re 234-5 | 163-1 | 120-8 | 131-7 | 225-8 i 
the gold standard at the end of September, 1961, was | % Devt feces taaie.... f ., ae aot sae ts La, it 
: ° - | I ED sccscnsasececetete 9 % % % % ; 
marked by a withdrawal of foreign deposits and by a | ae mn “ o aod eee i 
shrinkage of foreign assets and cash. The crisis does | restored to approximately the level of the summer of f 
not, a os ye to ome occasioned any consider- | 1931. The bill portfolio still stands at a low figure, but { 
able shrin aie er in the total of credit extended In | the total of deposits abroad is now more than double ; 
Gapentes . — een maaan Since the | the amount in June, 1931. The remaining asset items 
crisis 0 an © succeeding Kreuger crisis In | show that the Riksbank has been playing a relatively 
March, 1932, the deepening depression has been re- | passive role, so far as internal credit policy is con- 
d in the steady decline of th els : ic bills di aes 
flected in the steady decline of t e total of domestic | cerned. Domestic bills discounted and advances have , 
credit extended. Domestic deposits, however, have | declined to less than a fifth of the high figure of Sep- ey 
been maintained, the excess funds being used to in- | bs 
ties have not sufficed to offset this deflation of credit. ‘3 
reserves. 


The discount rate is also still higher than it was in 
June, 1981. The Riksbank has obviously not seen fit 
to take advantage of the opportunities for credit ex- 
pansion provided by inconvertibility, even to the 


The second table consists of extracts from the 
statement of the Riksbank on the same dates. The 
first three items on the assets side constitute the 
reserves of the Riksbank. Pressure was being exerted | moderate extent that expansion has been effected by 
on the Swedish krona throughout the summer of 1931 | the Bank of England. The new Swedish Government 
and the Riksbank was forced to draw down its foreign | has taken office with the avowed policy of ‘‘ expan- 
deposits and allow part of its foreign bill portfolio to | sionism,’’ but the effects of this policy have not yet 
run off. This pressure was greatly intensified in the | had time to show themselves in banking statistics. 
month of September, and over Kr. 30 millions of gold ‘ 


The note circulation has remained very steady 
was lost, as well as nearly Kr. 60 millions of other 


throughout the twenty-one months covered by the 
foreign assets. Since the suspension of convertibility | table. The total circulation amounts to Kr. 96, or 


and the depreciation of the krona, however, the reserve | about £5 at par, per head of the population, compared i 
has been built up again. The gold holding has been | with about £8 per head in Great Britain, and nearly 


eel Sa a 


L : | tember, 1931, and the purchases of Government securi- 
crease investments, or being allowed to swell the cash 
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£17 per head in France. The comparative neglect of 
cheques is evidently compensated by other means of 
economising currency, of which the bank post bills and 
the Post Office cheque system are the chief. The item 
of deposits has fluctuated inversely to the circulation, 
showing that deposits with the Riksbank are mainly 
used for withdrawing currency to meet the seasonal 
fluctuations in demand. 

A final table illustrates the changes in recent months 
in the net foreign assets of the Riksbank and the com- 
mercial banks combined. The effect of the deprecia- 
tion of the krona on the Swedish balance of payments, 
combined with the cessation of capital exports, has 
gradually built up a very strong short-term position. 
Total assets are not now as high as they were in the 
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(Kr, millions), 
Olaims on} Foreign 
Gold. | Foreign | Securj- | Total | Foreign | | 
Countries.| ties, Assets, —e Ne 
June 30, 1930....... 243°6 600-4 
June 30, 1931....... 239-0 | 458-1 | 210-2 a ; 266-7 | 165.4 
August 31, 193] 230-7 | 285-5 | 170-6 | 686-8 | jot t | S162 
September 30, 1931] 199-4 230-1 137-3 566-8 7s 528-3 
March 31, 1 206°6 | 267-9 | 107-3 | 581-3 "S| 469.3 
September 30,1932 | 206-7 | 315-3 | 90-9 | 12.9 | 225 | 5265 
March 31.1955... | 252-6 | 450-3 | 69-1 | 72-0 | $23 | S06 
013 
Ditch 


middle of 1930, but foreign deposits in Sw 
continued to contract, even in the 
passed since the double shock of th 
suspension and the Kreuger dé¢bdcle. 


eden haye 
year which hag 
€ gold standard 


ARGENTINE BANKING REFORM. 


Sir Orto NieMEYER’s report to the Argentine Govern- 
ment upon banking and finance consists of a series of 
general recommendations expanded by detailed propo- 
sals for the constitution of a new central bank. The 
introductory passages of his main report call attention 
to three generally admitted facts, namely, the depen- 
dence of the Argentine upon export trade in primary 
commodities ; the rigid way in which, under the existing 
monetary system, the supply of currency is linked to 
the trade balance; and the evi! effects of the way in 
which foreign loans have been employed in ways not 
calculated to expand Argentine exports so as to cover 
their service. 

Many of Sir Otto Niemeyer’s recommendations were 
concerned with public finance. He insisted upon the 
introduction of unity, clarity and simplicity into the 
national accounts, recommended strongly that both 
revenue and expenditure should be accounted for on 
the basis of the actual cash received and spent during 
the year, and urged that extraordinary expenditure or 
the existence of special extra-budget funds should be 
narrowly restricted. Finally, he said that the various 
Government Departments should cease from issuing 
loans on their own account, and that all such issues 
should be concentrated in the hands of the Ministry of 
Finance. Foreign borrowing by Provincial Govern- 
ments or municipalities should be subject to authorisa- 
tion by the Ministry of Finance acting under the advice 
of the new Reserve Bank. 

When Sir Otto came to review the banking and 
currency system of the country he found himself faced 
with a whole tangle of existing institutions. The issue 
of currency was in the hands of the Caja de Conversion, 
which operated the dual system of gold pesos for ex- 
ternal and exchange purposes and paper pesos for 
internal purposes, the latter being known as pesos m/n, 
and the conversion ratio being 44 pesos gold to 100 
pesos m/n. Other functions normally belonging to a 
central bank were shared between such ad hoc insti- 
tutions as the Rediscount Commission and the Ex- 
change Control Commission, both of comparatively 
recent growth, while the Banco de la Nacion had in 
certain respects relations with the Government similar 
to those of central banks elsewhere. Sir Otto’s first 
task was obvious. He recommends that a new Reserve 
Bank be founded, to absorb the Caja de Conversion and 
the Rediscount Commission. This will liberate the 
assets held as a Conversion Fund by the Caja de Con- 
version, and these could be used to cancel part of the 
outstanding Federal Government indebtedness to the 
Banco de la Nacion. The remaining indebtedness 
should be consolidated by agreement, and provision 
made in the Budget for its repayment over a fixed 
period of years. 

Exchange control Sir Otto regarded as a regrettable 
necessity in existing circumstances, and pending the 
general stabilisation of world currencies. Argentina’s 
ultimate objective, however, must be a free foreign 


exchange market based on a legal fixed parity for the 
national currency. 


Having made proposals for clearing the decks in this 
fashion, Sir Otto proceeded to draw up & pro forma 
constitution for the proposed Reserve Bank. It jg to 
be a limited liability company, with a life of at least 
forty years, to be known as the Central Reserve Bank 
of the Argentine. Its original capital is to be $15 
millions m/n, divided into $1,000 m/n shares. Every 
national and foreign bank with a capital of at least 
$1 million m/n shall subscribe for these shares at par 
in proportion to its paid-up capital, provided that no 
bank shall subscribe for an amount of 4 per cent. of its 
own paid-up capital, or shall be required to subscribe 
more than $3 millions m/n. Shares shall not be held 
by the Federal Government. 

The Board shall consist of a whole-time President 
and Vice-President and of seven other directors. They 
shall appoint an Advisory Rediscount Committee for 
the head office, and if necessary for any branch of the 
Bank, whose duty it shall be to scrutinise all paper 
offered to the Reserve Bank for rediscount or purchase 
or as collateral against loans. 

The Bank is to have the sole right of note issue, and 
its notes shall be legal tender. It shall not issue notes 
in denominations of less than $5 m/n, their place to be 
taken by subsidiary coinage. It may buy and sell gold, 
accept current or time deposits without interest, deal in 
foreign exchange, and act as agent to foreign central 
banks or to the Bank for International Settlements. 
It is to act as the Government’s bankers and to issue 
and manage all Government loans and act in the usual 
advisory capacity on these matters, but may not under- 
write or subscribe to such loans. It is to operate the 
clearing system of the country. 

It may rediscount 90-day two-name trade bills or 
notes, or 150-day two-name agricultural bills or notes, 
and has the duty of fixing a rediscount rate. It may 
make loans to shareholding banks for fixed periods not 
exceeding three months of at least 1 per cent. above its 
rediscount rate either against eligible paper as defined 
above or against marketable Federal Government se- 
curities up to 60 per cent. of their value. It may not 
engage in trade or hold a direct interest in any commer- 
cial, industrial or agricultural undertaking, and may not 
grant accommodation in any form to Provincial Gov- 
ernments or Municipalities. Loans to the Federal 
Government shall be limited to temporary advances to 
cover temporary revenue deficiencies within a limit of 
10 per cent. of the total tax revenue authorised in the 
Budget Law of the year. Such advances shall be repaid 
within the year. 

The Bank's reserve ratio has been fixed at a rela- 
tively low level, obviously in accordance with recent 
international recommendations on this matter. The 
minimum ratio is to be 25 per cent. of the note issue 
and sight liabilities of the Bank combined, and the re- 
serve may consist either of gold or approved foreign 
exchange. The gold must be unpledged, and the foreign 
exchange must represent the Bank’s free balance, after 
deducting its gold and foreign exchange liabilities. 
the reserve ratio falls below 83 per cent. the Bank shall 
at once raise its rediscount rate by 1 per cent. for every 
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2 per cent. fall in the reserve ratio below 33 per cent. 

and if the ratio has dropped below 33 per cent. on three 
occasions In any one year the Bank shall pay no divi- 
dend, but allocate its profits to reserve. 

So soon as exchange control is removed and the new 
legal parity of the peso is fixed, the Bank shall be 
obliged on demand to exchange its notes in amounts of 
not less than $10,000 m/n either for gold or foreign 
currencies at the Bank’s option. The rates of exchange 
shall not vary by more than 2 per cent. from parity 
and the Bank shall have power to purchase compul- 
sorily all gold coin or bullion held in the Argentine 

Sir Otto Niemeyer has also drafted a general banking 
law. In it he restricts the right to use the title ‘‘ bank ”’ 
or ‘*‘ banker,’’ and lays down certain rules for all 
banks (including branches of foreign banks) operating in 
the Argentine. All banks shall maintain a cash balance 
equal to at least 20 per cent. of their sight deposits and 
10 per cent. of their time deposits, and at least half of 
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such cash balance shall be lodged on sight deposit at 
the Reserve Bank. All banks shall allocate to reserve 
at least 10 per cent. of their net profits for the year 
until their reserve fund equals not less than half their 
paid-up capital. No new bank shall be established with 
a paid-up capital of less than $1 million m/n. 

Banks may not invest in real estate or hold more than 
20 per cent. of the shares of any company. They may 
not invest in the sharés or bonds of any company more 
than a sum equal to 10 per cent. of their capital and 
reserves. They may not accept bank shares as security 
from another bank. They may not pay more than 3 
per cent. interest on sight deposits or more than a rate 
of 1 per cent. below rediscount rate on time deposits. 
They may not accept savings bank deposits of more 
than $20,000 m/n per depositor or at less than 30 days’ 
notice. Every bank must render confidential monthly 
statements of its position to the Reserve Bank, which 
shall publish a combined statement for all the banks. 





BANK SHARES. 


Tue course of bank share values on the Stock Ex- 
change in the last twelve months has been strikingly 
different from that of 1931-32. The shares of British 
banking institutions are among the élite of the equity 
market. Their price is determined to some extent by 
their ‘* dividend risk,’’ for banks, like other institu- 
tions, must earn profits before making distributions to 
their proprietors. But post-war experience has shown 
that bank dividends are among the most stable of any 
group whose securities are dealt in on the Stock 
Exchange, for even the depression of the last three years 
produced only slight reductions in the percentages 
paid by banks like the Big Five. Hence the level of 
bank share values, at any given moment, is deter- 
mined mainly by the level of general interest rates. 

In 1931-32 Britain’s departure from gold caused a 
short-lived period of currency uncertainty and high 
interest rates, symbolised by a 6 per cent. Bank rate. 
In the half-year between end June and end December, 
1931, the Actuaries’ Investment Index registered a 
decline of 144 per cent. in the average value of long- 
dated British Government securities and of 7 per cent. 
in industrial debentures. Over the same period the 
shares of eleven British banking and discount com- 
panies depreciated by 234 per cent.—the severity of 
the fall reflecting, in part, the fear that abnormal pro- 
vision for bad debts and security depreciation would 
involve appreciable reductions in bank dividends. 
Between December 31, 1931, and June 28, 1932—i.e., 
up to the eve of Mr Chamberlain’s great conversion 
scheme—the price index for gilt-edged stocks rose by 
24 per cent., for debentures by 64 per cent., and for 
bank shares by 20 per cent. This was a period of 
returning confidence in ‘‘ money ’’ and increasing 
stagnation in world trade, during which the banks, 
having demonstrated their ability to meet the excep- 
tional and non-recurrent charges of 1931 from accu- 
mulated internal resources, without straining their 
financial position, shared in the general advance of 
““ money stocks.’’ 

Under these conditions, the ability of bank shares to 
benefit, at a second or third remove, from the excep- 
tionally easy money conditions which followed the con- 
version of 6 per cent. War Loan, was a foregone con- 
clusion. Since last June the index for long-term 
British Government stocks has risen by a further 
10 per cent., for industrial debentures by a further 
14} per cent., and for bank shares by 14 per cent. The 
detailed review of British banking given on other pages 
suggests that the past year’s additional appreciation 
in bank shares has been entirely a ‘‘ low interest 
phenomenon, for not a single British bank increased its 
dividend for 1932, and it is safe to say that not a single 
investor in the market looks for any higher payment 
in the near future. Shareholders, indeed, will be 


amply satisfied if the banks succeed once again in 
maintaining their rates of payment in the face of con- 
ditions which, in many ways, are not conducive to the 
earning of more than moderate profits. 

This close association of bank shares with gilt-edged 
stocks has had special, as well as general, justification, 
for in recent months, as our analyses show, the banks 
have been relying increasingly on the gilt-edged 
market as a means of investment for resources whose 
volume (thanks largely to the currency policy of the 
British Government) has increased at a time when 
opportunities for its employment in other directions 
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have been contracting. To this extent the policy of 


THE ECONOMIST. 













































the banks has been a contributory factor in, as well as ms 
a consequence of, the forcing-up of first-c lass security rien 
values. Eventual improvement in industrial condi- " 1932. | 1933," 
tions should, by the same argument, involve a drop in ~~ British Banks.) 9) og | 
bank share values, to the extent that ‘‘ interest ’’ con- | jars: Scotland (Stock)... | 18 u 272 | 329 | 3%, 
siderations have influenced their present level. Indus- | Barclays "a" eR -secvennnsoesnin 10 1 | sy | oe 
trial revival, however, will offer a prospect of more ame of Scotiand * ii * (ei) > 2 si/6 ee t 
remunerative employment for bank resources and, Lloyds A e8 wih Bi a ie | 3 2 “y ‘% 
due course, of higher dividends. There is thus more | 4s wih wf 3 ia | 488 | 826° | ay 
, with rth £3 ee 16 16 - SF | 5-3 
than a possibility that many holders of gilt-edged National Fpovi neial, £20 with £4 pd.| 16 15 - a 4-8 
stocks and industrial debentures may switch, partially, Wesuaiasien, te with pd 18 o | 3s 424 + 
into bank shares whenever fixed-interest securities ene — o | M6 | 4m 
decline. The shares, therefore, may have valuable Bank of Aatrulni (6) dnctitiniines 9 7 ‘ 8 
- cushioning " possibilities, from an investment point | Rank of New Zealand oe 193 uit ai 24 32 
of view, during the difficult period of transition. wi with £8 pa ener st 5+ A Neg 
’ me: ; Uh gar eee eee eamoerommmroseess 3 : 
The yield on British bank shares is now approxi- HT pentane weminerenios 6 5 r pr, ibe 
mately 4 to 44 per cent. for fully paid, and 44 | “%juPeoy 0 New Zesland &e | # | Sm 
to 5 per cent. for partly-paid stocks. The yield on | Union Bank of Australia, £15 with re Bot bom 
shares in banks in the British Dominions, and still ren arescoamamemrennes " % %t St | 3-48 
more in banks operating under British auspices in Chartered Bank of India (2). — 14 14 11 13 | 5.39 
foreign countries, is appreciably higher than the yield National Bank of India, £25 with , F | 5:60 
on home bank shares. The ‘ profits’ risk ’’ is 7) aee - ” u $1ix| 6-00 
smu Bank o 
greater, and the shares do not enjoy all the ad- ee Soo ee (i) 3 | ey | ese | 6-400) 
vantages of the protected paradise of low- | Royal Bank of Canada ($100) . 12 ll | 839 eso Ht 
interest rates which belong to their counterparts Agriculters! Beat a ey (5. 1 7 58 . . 
in Great Britain. On the whole, the shares of Aus- | A2sie-French Banking (& wie | Nie} e | 36 | ‘Mn 
, Anglo-International Bank (i). | Nil | Nil q- | v- | wa 
tralasian and Indian banks have gained ground over | Anslo-South American, £10 with ” 
the last twelve months, but the values of Canadian Bank of British West Africa, £10 ’ - e | $&. ; = 
banks have declined. Among the foreign-operating areas: |S ‘ : 2 | 5-80 
institutions, the difficulties of financial conditions in |, Ameticn (€5) niu ----ssssssssnses 5 3 3t 3 | 4-00 
youth America in general, and Chile in particular, are Barclays Banik (Domino, Coli ™ = Ms 7; 8 
reflected in a quotation of 5 discount for the £10 shares | priish Orosece benk’ x oui | “t lm | | 34 
of the Anglo-South American Bank, with a liability of | 69 pec ae 6 6 4 5 | 6-00 
£5. Elsewhere, however, the tendency of share values Imperial Bank © pera { c).. 10 10+ ol th 3 
has been upward—except, significantly, in the case of | {PBiAD Bank (£5). wows. 4 2 lt 1 | 5-70 
: “tha ’ t (10) 15 is | 25 | S00 
banks interested mainly in Europe and the Near East. |, Standard Bank of 
eet en! ow! ln 
+ Free of ineome tax, (t) On basis of 4-52 dollars to £] 
PROFITS OF BANKS FOR LAST COMPLETED FINANCIAL YEAR. 
a To Carry Forward | 
BANK. Ended. | Profits. | Dividend.| Rate. | Reserve.|Premises.| Staff. | | — cies 
Increase. [Decree oy 
; | | | 
| ENGLISH. tia | ia pt . ‘ .  - 
PING: scenevecenscscssnncnes Dec. 3 | 1,574,013 1,562,202 &Cc BY 11,811 | 1,794,825 
British Mutual ............... | Dec. 31 | 18,756) 14,400| - 12 1,144 | 24,315 
I cicitsisctibilivasiis | Dec. 31 | | ‘fA wl oy 
ric | Dec _ 416, m3) 347,600 a 8,812 | 424,239 
IEE ccccusmuvenenseenneenes A 
oy Dee 1,550,511) 1,357,820 a 7,309 | 1,926,904 
London Merchant .......... Dec. i 18,755! 
Manchester and County ... | Dec. 31 157,840] 136,505 "2 175,129 | 42,199 
BEINN fatreeessictcsicconsoses Dec. 31 | 636,950} 582,406 eet | Raise 
Sia aiteaeenNRennnaE | Dec. 31 | 2,019,143} 1,709,762 ‘can aoe 
National Provincial......... Dec. 31 } 1,593,318) 1.421.912 9,381 or 
Union of Manchester ...... Dec. 31} "131210, 61'875| 14 335 Ne iat 
Westminster ............00:. | Dee. 31 | 1,495,171] 1,165,443 { Als 29,728 1,601,822 
Williams Deacon’s ......... | Dec. 31 268,005) 234,375 nat ie 
I ih cineikcchiis 
144,576 | 212,176 10,891,928 
SCOTTISH. Te Penton ee | 
Bank of Scotland ......... | 
British Linen ............... oo — 
CEEED — escccccvccscsceces ; 
Commercial of Scotland .. ne a 
ve 385,756 
National of Scotland ...... 
North of Scotland ......... 3,367 270,435 
Royal of Scotland ......... 3,202 254,414 
Union of Scotland ......... oop 611,116 
s 3,982 329,911 
SID. “ininieiitte aids 
35,006 2,744,240 
IRISH. 
Belfast Banking ............ 
Northern........ccsecessessees 31,530 111,3% 
SEMI Aceccnsccosescsnshéalelile ee — 
nae 11,108 198,961 
DEB Bocecccccccccccccce 
45,139 439,628 


* Including £143,884 provision for 
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BRITISH PUBLIC EXPENDITURE, 
1921-31 

By JosEpH Sykes, M.A., Head of the Department 

of Economics, University College, Exeter. 15s. 


The following books are in the 
press, and will be ready shortly. 


GOLD, CAPITALISM AND 
UNEMPLOYMENT 


By T. E. Grecory, D.Sc. (Econ.), Professor of 
Banking and Currency in the University of London. 
12s. 


AUSTRALIA IN THE WORLD 
DEPRESSION 
By E. Ronatp WaLkKeER, Lecturer in Economics 
in the University of Sydney. I2s. 6d. 


THIS MONEY BUSINESS: A Simple 
Account of the Institutions and Working 
of the Banking and Financial World. 

By BarnarD ELLINGER, C.B.E. 6s. 


GOLD RESERVES AND THE 
MONETARY STANDARD: With 
Special Reference to the Position of the 
Bank of England and an Outline of a 
Proposed Monetary System for the British 
Commonwealth of Nations. 


By D. S. Epwarps, B.Com., late Sir Ernest Cassel 
Travelling Scholar in London University. 5s. 


P.S. KING & SON, LTD. 


14 Great Smith Street, Westminster. 








MACMILLAN 


GREAT BRITAIN AND THE GOLD 
STANDARD : A Study of the Present 
World Depression 


By H. F. FRASER, M.A., Professor of Economics in 
Swarthmore College. 8s. 6d. net. 


THE SOCIALISATION OF BANKING 


By OSCAR E. SACHSE. 3s. 6d. 


With a Foreword by Sir StarrorRD Cripps, M.P. 


This little book is an able, temperate, and brightly written 
presentation of the Socialist view that Banking should be 
confined to the management of State officials. 


MONETARY PROBLEMS OF INDIA 
By L. C. JAIN, M.A., LL.B., Ph.D., Secretary of the 
United Provinces Banking Inquiry Committee, 
1929-30. Author of “Indigenous Banking in 
India.” 10s. 6d. 

THE MEANS TO PROSPERITY 


By JOHN M. KEYNES. 1s. 


“Mr. KgyYNgs’s proposals are bold and well timed.” 
. —Sir A. SALTER (Spectator). 


INDIA: THE WHITE PAPER 


By Sir JOHN THOMPSON, K.C.S.1., Chief Com- 
missioner of Delhi, 1928-32. 1s. 
With Foreword by Colonel Joun Bucuay, M.P. 


THE BANKING SYSTEMS OF GREAT 
BRITAIN, FRANCE, GERMANY AND 


THE UNITED STATES OF AMERICA 


By KENNETH MACKENZIE, Prize Essayist and 
Member (by examination) of the Institute of 
Bankers in Scotland. 3s. 6d. 


(All Prices are net.) 
MACMILLAN & CO. LONDON W.C. 
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352,814 
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358,440 
354,221 
355,414 
357,238 
357,426 
358,548 
363,083 
366,679 
366,271 
365,759 
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374,728 
370,819 
365,957 
363,882 
365,287 
365,122 
362,285 
359,266 
359,784 
362,521 
361,414 
359,218 
358,431 
361,472 
361,210 
359,397 
357,847 
358,843 
365,662 
372,256 
370,098 
371,193 


362,599 
358,683 
354,664 
353,238 
357,310 
357,380 
355,074 
356,249 
359,284 
363,327 
363,816 
364,331 
367,112 
371,669 
376,370 
376,123 





Banking Department. 





Public 
Deposits. 


Bankers’ 
Deposits. 


Other 
Deposits. 




















£ £ £ 

23,351 58,284 35,283 
10,297 75,060 36,670 
13,719 78,030 33,180 
21,427 74,602 32,618 
23,606 77,544 32,948 
18,553 89,957 34,150 
25,577 85,846 33,472 
20,568 87,546 33,987 
35,577 73,145 33,145 
17,982 86,565 34,736 
20,947 80,923 34,241 
17,048 82,759 33,567 
13,379 88,024 33,727 
11,243 88,186 34,561 
11,491 84,952 36,300 
10,668 85,323 34,579 
9,806 89,754 34,464 
22,203 79,946 34,429 
20,727 79,549 35,407 
7,618 91,507 33,297 
12,933 89,827 33,157 
23,915 82,586 32,904 
23,418 80,626 33,397 
11,689 85,690 34,633 
15,032 83,534 35,236 
30,751 71,934 33,741 
25,426 77,336 33,588 
7,018 | 102,672 34,898 
20,428 79,758 33,857 
20,447 82,500 33,198 
26,531 78,082 33,742 
10,147 90,532 37,064 
8,522 | 104,252 34,454 
8,537 86,291 4,368 
7,826 98,898 33,989 
8,865 | 102,410 33,760 
12,516 | 134,120 3,235 
12,788 | 112,921 33,744 
12,116 | 105,381 32,504 
11,653 | 103,372 32,476 
42,245 67,762 35,179 
13,502 | 100,699 32,767 
15,850 | 106,327 32,766 
26,184 98,300 35,009 
26,441 | 104,474 34,542 
14,984 | 112,577 34,525 
21,268 | 106,146 33,886 
29,026 84,945 34,218 
21,244 92,838 34,966 
14,083 | 109,599 34,495 
17,972 88,663 35,095 
9,912 {103,976 36,014 


(000's omitted.) 


» || Issue Department. 


Gold in or | 3 
out of Govt. Other 
3 Debt and | Securi- 
Securities.} ties. 
£ % £ £ 
Nil 3 jj 221,002 50,196 
No 218,560 52,629 
Nil 3 || 206,524 64,664 
2,013 in 2$/} 209,693 | 61,487 
2,202 in 2$|} 212,031 59,155 
3,583 in 2$|| 203,137 68,052 
3,103 in 23}| 208,099 | 63,088 
2,611 in 24)|} 210,518 | 60,668 
1,212 in 23/| 215,680 55,506 
403 in 24|| 220,547 50,639 
lin 2 || 252,542 18,645 
251 in 2 || 252,387 18,801 
188 in 2 252,275 18,909 
1,142 in 2 jj 252,394 18,799 
838 in 2 || 249,228 21,946 
Nil 2 || 248,953 | 22,228 
165 in 2 || 248,960 | 22,223 
Nil 2 || 248,787 22,392 
178 in 2 || 248,893 | 22,294 
125 in 2 || 259,979 | 11,210 
261 in 2 261,589 9,597 
128 in 2 || 261,550 9,638 
Nil 2 261,504 9,684 
Nil 2 || 260,050 11,129 
Nil 2 || 260,014 11,169 
Nil 2 258,432 12,757 
Nil 2 || 259,085 12,096 
Nil 2 || 359,190 12,003 
Nil 2 || 259,156 12,031 
Nil 2 || 265,092 6,094 
Nil 2 || 265,006 6,182 
Nil 2 || 264,549 6,634 
Nil 2 || 264,529 6,657 
Nil 2 || 266,052 5,130 
19,634 out | 2 || 266,127 §,063 
Nil 2 || 266,227 5,058 
Nil 2 || 266,231 5,056 
Nil 2 || 266,251 5,034 
Nil 2 || 266,243 5,041 
3,817 in 2 || 266,316 4,969 
2,792 in 2 || 266,311 4,974 
805 in 2 || 266,354 4,933 
5,056 in 2 || 263,452 7,830 
9,983 in 2 || 256,360 | 14,928 
7,982 in 2 || 253,950 | 17,334 
9,726 in 2 || 259,124 | 12,158 
6,448 in 2 || 259,470 | 11,886 
3,230 in 2 |] 260,783 | 10,578 
2,207 in 2 || 260,889 | 10,476 
4,693 in 2 || 247,333 9,024 
1,978 in 2 || 247,594 8,748 
5,453 in 2 || 247,735 8,617 


Roth Depts. 


Gold Ooin and 
Bullion and 
Reserve Ratio. 


£ 
121,477 
121,460 
121,485 
123,523 
125,761 
129,342 
132,462 
135,220 
136,476 
136,954 
136,965 
137,205 
137,422 
138,576 
139,400 
139,419 
139,602 
139,596 
139,806 
139,958 
140,222 
140,376 
140,397 
140,401 
140,396 
140,416 
140,441 
140,460 
140,443 
140,452 
140,426 
140,418 
140,389 
140,305 
120,628 
120,594 


120,567 
120,544 
120,571 
124,390 
127,122 
137,934 
132,947 
142,983 
150,967 
160,701 
167,135 
170,375 
172,688 
177,360 
179,336 
184,835 


% 
25% 
254 
254 
25% 
258 
26 
264 
27% 
258 
27% 
278 
27% 
21% 
21% 
27% 
278 
278 
278 
278 
283 
28% 
284 
28a 
288 
Qo 
29% 
285 
27% 
284 
288) 
288 
28h 
278 
28 
238 


Govt. 
Securi- 
ties. 


£ 
62,621 
69,076 
72,136 
72,945 
69,375 
73,915 
74,260 
68,775 
66,645 
67,170 
67,627 
65,786 
66,231 
68,771 
75,979 
70,554 
70,164 
71,279 
73,149 
69,933 
70,863 
70,998 
69,918 
67,708 
68,108 
66,238 
66,998 
78,813 
68,053 
68,563 
68,582 
68,872 
85,844 
74,249 
99,677 


23% | 102,372 


22 gy | 102,082 
23s | 109,967 


2388 
24% 
25% 
258 
268 
27% 
28% 
30 
3a 
Ok 
338 
334 
Mt 

35 


96,552 
90,602 
89,378 
90,308 
90,858 
86,380 
86,500 
78,705 
71,910 
55,718 
57,738 
82,980 
68,860 
75,201 


Banking Department, 
Discounts 
portion,” 
4 . £ 4% 
11,535 | 16,818 | 43,662 314 
11,585 | 19,228 | 39,889 324 
12,096 | 20,288 | 38171 39 
11,689 | 21,698 | 40,083 ny, 
12,172 | 23,788 | 46,540 yy 
12,482 | 25,120 | 48,928 343 
12,612 | 25,622 | 50,223 yy 
12,690 | 25,711 | 52,796 37g 
14,142 | 26,565 | 52,928 374, 
14,889 | 26,352 | 48,870 35 
14,991 | 26,247 | 45,286 334 
14,771 | 24,948 | 45,954 34H 
14,307 | 26,008 | 46,663 34) 
15,280 | 23,768 | 44,291 33 
14,314 | 20,917 | 39,672 294 
15,236 | 19,338 | 43,600 334 
14,685 | 18,709 | 48,645 364, 
13,266 | 19,510 | 50,714 374% 
12,159 | 19,083 | 49,519 36H 
12,274 | 18,611 | 49,835 374 
12,052 | 18,301 | 53,037 seq 
12,006 | 18,527 | 56,110 40% 
12,069 | 18,072 | 55,613 404 
11,676 | 17,387 | 52,880 40 
11,644 | 17,725 | 53,982 404 
11,606 | 20,048 | 56,198 414 
11,597 | 18,434 | 57,010 414 
11,954 | 17,536 | 53,988 374 
11,799 | 17,787 | 54,233 40H 
11,795 | 17,478 | 56,055 41h 
11,958 | 18,021 | 57,578 41& 
11,867 | 18,274 | 56,575 41 
11,807 | 17,725 | 49,727 33# 
11,740 | 18,048 | 43,049 334 
11,833 | 21,574 | 25,530 18h 
18,509 | 17,738 | 24,401 168 
45,990 | 17,862 | 52,968 16% 
12,903 | 17,792 | 36,861 23% 
11,819 | 18,804 | 40,907 27% 
11,562 | 17,296 | 46,152 Sli 
11,943 | 17,191 | 44,812 50d 
12,147 | 17,125 | 45,554 30ff 
11,970 | 17,417 | 52,874 34% 
11,948 | 17,626 | 61,734 3éi 
11,965 | 18,543 | 66,733 40% 
11,761 | 17,483 | 72,374 4448 
11,779 | 17,532 | 78,319 48% 
11,787 | 17,879 | 81,044 54il 
11,770 | 17,211 | 80,577 5 
11,649 | 15,517 | 65,691 4li 
11,632 | 15,929 | 62,966 44H 
11,830 | 11,832 | 68,712 454 
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ESTABLISHED 1809. 


NORTH BRITISH | | 
& MERCANTILE | | 


INSURANCE COMPANY, LTD. | 


FIRE LIFE 


BURGLARY - ACCIDENT - ANNUITIES - MARINE t 





A eeremnniee 38% 
~ ‘ 


Loca et ORNs Ol 
PRON eR i a eet we 
‘ 








TOTAL FUNDS EXCEED - - - £43,000,000 
TOTAL INCOME EXCEEDS - - - £10,742,000 


Chief Offices: ' 
LONDON: 6i, Threadneedle St., E.C.2. EDINBURGH: 64, Princes St. 

















SCOTTISH 
AMICABLE 


LIFE ASSURANCE SOCIETY 


Founded 1826. 


EIU (a a 
, COMPANY ¥& 
NS 


President : 
The Right Hon. THE EARL OF 
ELGIN & KINCARDINE, C.M.G., LL.D. 


A 
aie, 





At the latest Division of Profits on 
31st December, 1930, the Bonus Ad- 
ditions to participating Policies ranged 
from 


£2 2 6°/, to £5 17 6°/, per annum 


and the reserves for future profits were 
further strengthened. 














“| 
“ROYAL” | 
Insurance plus Security 


—the best insurance protection money | 
can buy in all parts of the world 









Funds exceed £42,000,000 
Claims paid, over £200,000,000 
Head Office : 
35 ST. VINCENT PLACE, GLASGOW. 

London Office: 
17 TOKENHOUSE YARD, E.C.2. 







Head Offices: 


LIVERPOOL: LONDON: 
North John St. Lombard St. 
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COMPARATIVE STATEMENTS. 


JOINT STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND) 












































% of % of % of Casa tn Bena | % ee 
g | Bo. Capital Lia- Lia- Lia- Total m san fo 0 D 
Year F ot — bili- Deposits bili. | Aceptances. | pis Liabilities. oe awe bili. | 1nvestinents, — oe > a 
Boies Baweves. | ue. ties. | ties. ties. ties. | Advances, | bdili- 
ties, 




























1890 104) 2,203 67,826,000 14-5 368,663,000 

| 69,213,000)12-4; 455,561,000 
1900) 77) 3,757| 73,847,000/11-3| 586,726,000 
1805, 59) 4, 82,010,000/10-8} 627,529,000 
9-4) 720,687,000 
| 44) 5,410) 79,775,000) 9-0) 748,641,000 













311,678,000 56.7 
18-3} 395,313,000 56.6 
17-3 401,485,000 52-9 
16-8} 467,880,000 54.3 
84-6) 48,839,000) 5:5)| 885,058,000] 211,064,000}25-81133,757,000| 16-0) 485,415,000 55 9 
15-1} 515,902,000 55-7 


13-7| 539,800,000] 56-9 
4-6|| 1,034,486,000||276,046,000)27 -6]146,493,000| 12-6] 553,499,000 


84-0) 21,530,000) 3-0} 698,762,000 oe’ 127,766,000 
179,530,000)23 -6/131,731,000 


44! 5,577| 81,154,000) 8-8] 773,974,000: 
1913} 43) 5,797) 82,068,000) 8-5) 809,352,000) 84-0) 61,705,000) 6-4|| 963,051,000)|235,958,000)24 - 3/121,238,000 


| 53-5 
14-2 aeeneal 43-9 
27-0 aaa 41-4 
89-2| 65,775,000} 4-3]| 1,528,631,000}/427,855,000|28 -01339,631,000| 24-6) 685,677,000) 44-9 
1918} 26} 6,501) 92,902,000) 5-3) 1,583,412,000) 90-9) 58,850,000) 3-4)| 1,742,724,000) |481,220,000/27 - 6|347,230,000| 22-2 
1919} 21) 7,195)106,273,000) 5-0) 1,874,184,000) 87-9/151,138,000 









7-1|| 2,137,908,000}/452,755,000)21 - 3}398,611,000] 20-0) 1,129,582,000| 53-0 


18-7) 1,263,091,000) 57-4 
3-4)! 2,185,438,000) |438,519,000)20-0}375,564, 16-7) 1,280,171,000) 58-3 


89-0) 102,920,000 
20) 7,963/129,131,000) 5-9) 1,974,898,000) 90-0) 74,166,000 
6-3) 1,833,971,000) 89-0) 85,687,000 
6-2) 1,822,067,000) 88-1/111,490, 









17-1) 1,102,643,000) 53-7 
5-4}! 2,069,847,000)/413,532,000|20 -0/404,392, 20-6) 1,116,866,000) 54-0 
6-3} 1,815,513,000) 86-9)132,318,346) 6-3) 2,085,016,802)/437,889,000/20-9}361,416,000) 19-5) 1,132,070,000} 54-3 


1920 

1921 

1922 

1923) 19) 8,491/129,004,000 

1924 

1925) 18) 8,873/134,846,000) 6-5) 1,806,810,000) 87-1/125,005,000) 6-0/| 2,073,810,000//441,787,000)21 -3 
1926 

1927 

1928 

1929 


18} 8,676)132,103,000 


17-3) 1,167,952,000) 56-3 


15:3 1,208,975,000, 57:5 
6-4) 1,892,948,000) 86-8'140,159,000! 6-4} 2,179,372,000)|492,652,000/22- 


14-6} 1,220,983,000) 56-0 
9,595}141,516,505| 6-1) 1,951,477,697| 83-5/237,140,923/10-1/| 2,337,234,765||493,841,201!21 -11293,156,061| 13-3/1,268,803,457| 54:3 


18} 9,105/138,717,000) 6-6) 1,848,174,000) 87-9)108,686,000) 5-2!) 2,102,747,000)|444,014,000/21 -1 
17) 9,381/139,444,000 


16 











. 16) 9,815}141,593,545) 6-3) 1,911,007,360) 85-4/179,295,205) 8-0}| 2,238,855, 706) 481,341, 704/21 - 5|285,1 12-5)1,250,763,477| 55°8 
1930) 7 144,323,133) 6-4) 1,976,805,092) 87- sa 5°7|| 2,255,681.859) 472,358,357 20 - 9\329,286,947| 12-7)1,281,039,732) 56°8 
801 — 6-5) 1,820,986,812) 87-9 109,740,433) 5-3,| 2,071,539,059) |414 20 14-6 Ue lina dil 56:3 
= 1 100 135.2046 5°9 ceases 89- 5 96,673,580) 4-2)'2,302,302,796) | 


es 520,853,312} 22-6)1,188,312,612) 51°6 
| 


i 
PRIVATE BANKS. 











ASSETS. 
RS a es ee ei Sevens. ¢= Discounts <= 
5 cous. |& = ney at =| and (|e 
= 3 re Call and Sa canes. Se Advances. |> 
an cs Notice. |S ga £3 













dons 


20 76,3002 *9} 25,099, 99,700!29- 4) 36,320, 20,0082 
-5} 20,919,60043 
: 30-5} 14,738,600 
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JOINT STOCK BANKS OF SCOTLAND. 



































“at %2t] pom | a 
= — In _| Lie Léa- 
Mage |e |tovetmenn| ar | eee | 
1900 110 | 975 £ £ | 
a 21,427,001 18-2 29,349,000) 24- e0.105,009 51-4 
1896 22,795,000) 18-6 | 30,770,000! 25-3] 62,241,000! 51-1 
1900 |10 | 
26,438,000 19-2 | 33,401,000! 24-3} 70,395,000! 51-2 
- 23,937,000] 18-1 | 31,396,000] 23-7| 68,714,000] 51-9 
o 25,604,000 18-6 | 33,322,000] 24-21 70,661,000) 51-5 
a 30,129,000| 20-8 | 33,944,000] 23-4] 71,559,000| 49-5 
aa 33,882,000! 22-1 | 36,617,000] 23-9| 72,437,000! 47-3 
= 33,961,000] 21-3 | 38,049,000] 23-9] 77,764,000] 48-7 
34,598,000] 20-6 | 44,815,000] 26-8} 78,363,700] 46-7 


1915 
1916 
1917 
1918 
1919 









63,814,000 
64,015,300) 21-4 |112,137,800) 37-5/114,277,300) 38-1 
61,330, 20-5 |103,927,000| 34-8)122,977,000) 41-2 
60,341,000} 20-3 | 95,204,000} 32-0)131,309,000) 44-1 
31-1/133,057,000) 45-3 
61,223,800} 20-5 | 88,592,300) 29-7/138,745,500| 46-5 
63,522,077) 20-5 | 83,378,875) 27 -0|149,622,489) 48-5 
62,307,357} 20-0 | 83,657,183) 26-9)154,1134,94) 49-5 
65,804,561) 20-1 | 98,092,554) 30-9/146,104,641/ 46-1 
60,416,949) 19-8 |101,410,598) 33-3)133,960,315) 45-7 
20-2 '136,749,832! 40-51122,939,694) 36-4 










1931 


g 
ono rnnnnnnnnnnwnnnonnvowv © © © © F 





Cash in Hand, % of 
Total Lia- d 
Liabilities. and \ be = bili- 
ties. , 


456 51.0 
496 50-5 
5A3 55-0 
627 57-7 
663 =< 
oss 49:9 
703 = 
105 37-2 
we 37-5 
848 =. 
869 ae 
912 st 
947 at 
986 _— 

7 51.2 
- a4 
248 31,747,000] 52-3 
252 33,543,000) 56-7 
254 _ 
= 31-4] 32,814,000] 54.8 
ad 32:6] 32,653,916] 54-2 
jon 34-2| 32,605,519) 54-4 
ie 36-2) 31,566,964) 52-9 
at 36-4] 30,979,285| 52-4 
258 34-7| 31,844,691] 51-3 
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ENGLISH JOINT STOCK BANKS. 
























1 2 
Mame of Bank Date H 
3: 

-1 Barelays Bank ... |Dec 31| 2,070 15,858,217 : 6,279,470 , 
2 Baring Bros. & Co. [Dec 31] 1! 2,050,0 2,529,109 
3 Brit. Mut. Bnkg.Co.|Dec 31| None} 300,000, 180,000 Nil 
4 Coutts & Co. ...... Dec 31} 4}: 1,000,000! Unlimited 590,262 
5 District Bank ... |Dec 31 9,796,000\1,264,000| 6,320,000|2,212,000}2,000,000) 400,516 1,999,827 
6 Glyn Mills & Co.... [Dec 31) 2: 1,060,000|Unlimited 1,767,023 
7 Isle of Man Bank |Dec 31 9} 300,000) Nil 86,663) 8,197 
8 Lloyds Bank ...... Dec 31) 1,924/73,302,076| 3,593,239) 53,898,585) 15810252/8,000 31,978,804 
9 London Merch. Bk. |Dec 31| None! 1,350,000 899,555 

10 Manchester Cty Bk.|Dec 31) 190) 5,460,200) 273,010| 4,095,150)1,092,040} 750 55,741 

1l Martins Bank ... |Dec 31) 553/20,602,272|5,167,558) 11,274,672)4,160,042)2,900, 4,752,518 

12 Midland Bank ... |Dec 31) 2,103) 41,504,262|7,172,697| 20,083,553) 14248012|11500000/1714278 15,612,723 

13 National Provincial] Dec 31) 1,371) 43,617,080)5,839,611|28,298,053,9,479,416) 8,000,000} 775,522 6,205,501 

14 Union Bk of Mchstr|Dec 31) 164) 1,500,000; 750,000, Nil 750, 500,000} 13,165 511,696 

15 Westminster Bank |Dec 31) 1,073) 30,533,127|7,070,990) 14,141,980|9,320,157|7,500,000/1043705; 16,624 22,327,285 

16 Willms Deacons Bk|Dec 31) 202) 8,125,000)1,562,500| 4,687,500|1,875,000| 800,000) 154,035 


1,164,066 





| 





(d) In Isle of Man. 


SCOTTISH BANKS. 















1 Bank of Scotland... |Feb.28| 197) 2,250,000 750,00 Nil 1,500,00012,160,000 831,707 
2 British Linen Bank |Jan.15| 209) 1,250,000) Nil Nil [1,250 ‘000 350, 559,268 
3 Clydesdale Bank ... |Dec.31} 202) 5,300,000} Nil | 4,000,000\1,300,000)1,600, 2,630, 1974) 641,992) 
4 Com. Bk. of Scot. |Oct.31| 355) 7,500,000|2,450,000| 2,800,000|2,250,000|2,850, aa 162,303} 


5 Nat. Bk. of Scotland |Nov. 1} 181) 5,000,000) 900,000 3,000,000 1,100,000)1,550, 208,094 

; N. of Scotland Bank |Dec.31; 159) 3,260,000| 163,000) 1,956,000'1,141,000/1,165,000) 161,673/2,085,462 
ee Bk. of Scot. |Oct.13| 249) 3,780,192) Nil Nil 3,780,192) 3,780,926) 240,987|2,780,7 

8 on Bk. of Scot. |Apr. 2} 212) 5,200,000; Nil coed 1,800,000} 352,614/2,339,577 


_—_——-'---—_—_—_—————— | | | S| EL 


17255926)19 





Totals ............ 1,764 PAAR TREN 15,756,000 13521192 








NORTHERN IRISH BANKS. 





1 Belfast Banking Co. |Dec.31 501 2,500,000 200,000| 1,500,000, 800, 
; Northern Bnkg. Co. ~a4— 93 Seon, 000 en, 












1 Baker, Duncombe and Co. | Mar. 31 
2 Blydenstein (B.W.) & Co. | Dec. 31] 
3 Hoare (Chas.) and Co. ... 
4 8. Japhet and Co. ......... 
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Banking 
teen 25 
ENGLISH JOINT STOCK BANKS. 
a reer crireeeeneeicieeteseietepeenmneneen ee 
12 13 14 15 | 
16 
Cash. Investments, Discounts and Advances, ome ™ ” 
and In Hana At Call British Bond eat Sundries, a 
jooounta. | Bank at = — Stocks and — ‘faa, aren —e 
England(x). | Notice. Stated caine Suen és. ——— 








£ £ £ £ 
66,289,257|153,158,668) 13,575,838/414,234,297| Barclays. 
592,224] 6,223,092 ove 6,492,945) 23,012,278) Barings. 


17,411,784) 23,012,278) 5,655,572 oe 4,248,445 

773, 1,017,451 152,336 eon 51,384 167,984 
20,084,621) 22,674,883) 2,911,156) 1,840,900] 5,190,367 892,534 
56,829,351) 63,441,694) 8,476,606} 5,441,095) 20,746,362) 1,059,514 
55,731,879) 39,328,902) 7,129,281/ 6,555,000] 10,374,445) 1,171,436 
3,014, 3,418,928) 535,096 oe 1,789,468 576,196 


627,012 18,735} 1,017,451/Brit. Mutual 

5,737,654 7,100,010} 1,002,262) 22,674,883|Coutte & Co. 
7,188,260} 17,690,457} 2,839,400) 63,441,694) District. 

817,205) 10,819,512} 2,462,023) 39,328,902/Glyn, — 


488,168 30,000} 3,418,928)Isle of Man. 
382,142,705)/439,054,086} 54,475,674) 25,588.68 74,176,983) 15,914,702] 76,788,343|152,219,480) 39,890,215|439,054,086 Lloyds. 


193,604 1,918,15 30,295 292,000 40,859 53,385 45,694 354,497) 1,121,429) 1,918,159) Lond. Mere. 
18,231,732) 20,308,608} 4,612,313 ove 4,701,116) 1,157,881 250,192} 8,931,365 655,741) 20,308,608|Man. & Cty. 
85,814,451) 98,121,469} 12,566,850) 6,176,814) 27,617,255) 2,943,666] 10,503,889] 30,608,895 7,704,100! 98,121,469|Martins. 

419,282,966|462,357,979| 43,007,981) 34,945,232) 91,565,600} 9,593,593) 86,505,644!170,230,810) 26,509,119|462,357,979| Midland. 

291,822,828/316,283,267| 39,884,401| 17,690,253) 54,336,022} 9,795,818] 58,928,442|122,231,862| 13,416,469|316,283,267|Nat. Prov. 
19,159,664; 20,934,525) 7,838,614 eve 3,146,522 124,975} 1,383,416) 7,491,713 949,285} 20,934,525) U.B. of Man. 

298,182,935}338,390,706) 41,360,165} 21,107,807) 70,495,914) 4,746,665] 66,865,805/105,747,152| 28,067,198)/338,390,706| Westminster 
33,812,463) 37,805,564) 5,961,067| 4,816,463) 8,907 sor 846,091} 3,690,730) 11,395,388) 2,188,024) 37,805,564) Wms.Deacon 


a cise lmsperee deeb incl gilda alas Pennant 
| 


2064.334875/2302302796|296,942,286)149,271,803|458,943, 589/61, 909,723 |389,217,623/799,094,989)146,922,783|2302302796) Totals. 





SCOTTISH BANKS. 



















Le 









36,049,095} 44,290,362 10,686,623] 1,231,707) 44,290,362/Bk. of Scot. 
30,561,147) 38,048,202 vet 993,190} 38,048,202/Brit. Lin. B. 
32,000,899] 39,033,603 12,347,426] 1,301,391) 39,033,603|Clydesdale. 
37,502,627| 46,234,221 16,615,635 993,938] 46,234,221/Com. B. of 8. 
33,867,668] 40,353,791 13,068,364} 2,013,416) 40,353,791|Nat. B. of S. 
22,036,622} 26,589,757 8,329,961 199,345] 26,589,757|Nth. of Scot. 
55,898,683) 68,331,258 22,711,940] 2,146,933| 68,331,258|Ryl. B. of 8. 
28,546,761) 34,724,715 8,852,558} 970,874) 34,724,715|Un. B. of 8. 
276,463,502/337,605,909] 42,027,277| 26,038,312|125,004,353) 11,745,479] 30,327,187) 92,612,507) 9,850,794/337,605,909) Totals. 
NORTHERN IRISH BANKS. 
15,173,928) 17,531,686} 1,845,356 ae 3,073,144 623, 4,207,917} 7,731,318 50,365) 17,531,686/Belfast Bgk. 
15,227,276) 17,715,905} 2,387,521 “he 4,439,322} 1,160,008} 9,336,650 a 392,404) 17,715,905|Northern Bk. 
23,466,141) 26,811,316) 3,726,942 er 11,219,973} 1,009,590} 10,568,806 ne 286,005| 26,811,316\Ulster Bank 
53,867,345] 62,058,907] 7,959,819 a 18,732,439] 2,793,184) 24,113,373) 7,731,318}  728,774| 62,058,907/Totals. 





(x) Includes balances with and cheques in course of collection on other banks in the United Kingdom. 


DISCOUNT COMPANIES. 


Capital its, | Bills 
. Redis- Rebate,|, Total Cash at | Invest- 


&c. (ine. 
Undivided | counted. &c. |Liabilities. | Bankers.| mente. 


Profits). 


£ £ £ £ 
: 105, oT 23, ae 385,339} 29,339,187 
28,049) 50,788,107 


2,132,695 62,610,939 
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THE ECONOMIST. 


JOINT STOCK BANKS OF ENGLAND AND WALES. 


BARCLAYS BANK, LIMITED. 


[May 13, 1933. 


Re Te ee een 


Esrasursemp as a Privats Bank Prion To 1729. Iwoornrornatmp 1896 as Barcray anv Comp 


NAMB CHANGED AS ABOVE Fugrvuary 1917. 


ANY,” Liurrap, 


1896—Formed by amalgamation of 20 private banks. 


1925—Barclays Bank, S.A.I., Rome and Genoa, 


bsorbed Woods established 
1899—Swaledale and Wensleydale Banking Co., Limited, 1925—Affiliation with Barclays Bank (Dominion, Colon; 
taken over. onial 


1900—Milbanke, Woodbridge, and Co., Woodbridge, Lacy, 
and Co., and Parsons, Thomson, and Co. 
absorbed. 

1902—York Union Banking Co., Limited, Marten Part and 
Co., J. and J. W. Pease, and Roper and 
Priestman absorbed. 

1904—Absorbed Thomas Ashby and Co., Staines, &c. 

1905—Absorbed Bolitho, Williams, Foster, Coode, Grylls, 
and Co., Limited, Hammond and Co., New- 
market 


1906—Absorbed Leatham, Tew, and Co. 

1909—Wootten and Co., Oxford, absorbed. 

1911—Stamford, Spalding, and Boston Banking Co., 
Limited, acquired. 

1913—Absorbed Messrs. J. and C. Simonds and Co. 

1914—Messrs Nevile, Reid, and Co. acquired. 















and Overseas), formerly 

_ which are ted the Anglo 
ian Bank, Limited, and the Nati 

Besk of South ‘Africa, Limite, Nationa 


—— 


the Colonial Bank, 


1864—Provincial Banking Corporation, Ltd., formed to 
take over the firm of Day, Nicholson and 
Stone and the East of England Bank. 

1865—Incorporated in the Bank of Wales. 

1870—Name changed to London and Provincial Bank, Ltd. 

1871—Absorbed Fincham and Simpson. 

1872—Absorbed J. and J. W. Walters. 

1878—Absorbed North Kent Bank. 

1918—Amalgamated with London and South Westem 
Bank Ltd. 


PROFITS AND DIVIDENDS. 









Reserve, 
1916—Absorbed United Counties Bank, Limited. Year Net PerCent. ———Dividento——— == Invest- = Carried 
eae Ended Profits. of Amount, Rate. rward 
1918—Absorbed London, Provincial and South-Western june 30. 8 Ress. & —— ” ; 
“he eee ae nee a 1922 ... 1,873,731. 0-56 -1,508,727{ ASPB 10, 80,000 500,266 
Absor illett an .- Oxford, &c. A Shs 10 
. i ' imited a “57 
i910 Affiliated with Union B of Manchester, L: . 1923 1,891,066 0-5 1,572,646 B&O is 300,000 518,686 
and the British Linen Bank. 1924... 2,067,281 0-61 LS8S6SI9 Bao ig f 400,000 520,536 
1920—Absorbed Tubb and Co., Bicester. — 1925 ... 2,289,837 0-66 —1,623,7894 488 10, Gs0.000 —ss6,su4 
1922—Sole control secured of Cox an . (France), A Shs 10 
Limited, and business now conducted under a en — 
the title of Barclays Bank (France), Limited. 1927 ... 2,306,529 0°65 1,666,3494 Bag iq Pf 800,000 552,268 
rat— 1928 ... 2,301,285 0-60 1,666,494 4 S08 10), gs0,000 557,201 
Sctomthed. = Feidap. = Calin. Rangred 1929 ... 2,331,580 0-65 —1,666,3494 4 S08 10, g50,000 552,432 
“Bo ghare abseil nse N Ni 1930 ... 1,821,207 0-47 (1,614,275 Bac is 200,000 558,364 
“O” Shares ......... 667,0 667,050 Nil. Nil. a 
ae 8° &4 £4 Nil Nil. Se —— 
Share arn? . ; 1932 ... 1,574,013 0-38 1,562,203 a 
3 LIABILITIES 
samme Lisbili- |} Cash in 
Des-81] 5 | capint | | “ame |Z] Pzest | g || Tw | Gran’ | g | Sanat : 
and § and | 5 § Assets. and at § 
Reserves. | + | Endorse-| + as » Bank, | 5 — © 
=| ments. | & | Accounts.) © &o. (a). | & otice. Be 
s vcr) oe £ s ‘ 
1922... 23,842,372|7-2) 5,458,603) 1-6) 503,185,535) 91 -2|1332,486,510]) 53,611,311)16 - 1/19,950,450 
wd 23,842,372)7°2| 7,677,388|2° 3|301,549,963|90- 5||333,069,723]|52,773,838|15- 8) 18,654,259 
1926 .. 23,842,372|7 * 1|11,308,303/3-4]301,026,825|89- 5||336,177,500}| 55,840,497] 16 -6| 20,347,095 
1925 ... 24,842,372|7- 1|17,175,922)4- 9] 306,259,816) 88 -0|| 348,278,1101155,490,009]15-9] 19, 
1926 ... 26,108,217|7 - 5] 12,446,160) 3- 6|309,883,690| 88 - 9||348,438,067|| 55,248,882) 15-9)21,284,816 
1927 ... 26,108,217/7 - 3|12,830,669|3-6|318,373,472| 89- 1||357,312,358|| 59,635,277] 16 -7|26,041,048 
1928 ... |1979| 26,108,217/6-8|24,874,317\6-5|335,081,222/86-7 756||60,914,638|15-8123,988,400 
1929 ... 26,108,217|6 - 8|21,991,928)5-7|337,439,214|87- 51] 385,639,359|/62,668, 721/16 - $123,582, 200 
1930 .. 26,108,217 6-7] 12,710,524) 3- 3|349,273,283)90- 0||388,092,024||635,109, 418] 16 - 3/22,316,100 
193) .. 26,108,217/7 -0| 10,796,794/2-9|335,565,144|90- 111 372,470,155|| 56,910,345] 15- 3/21,766,45¢ 
1932 ... 26,108,217|6-3| 6,279,470/4-8)c381846610) 88 -9|/414,234,297]|62 -0|24,817,55 
Weekly 
March, 1933 





(@) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


(©) Includes £13,762,323 balances in account with 


26,108,000'6-4 RPES POTS CATT AED 92 0) /407,680,000/'44,000,000} 10- 8!20,263,000) 5-0/97,824,000/24 -0 


(b) Includes investments in affiliations. 
hitherto included under acceptances. 


BRITISH MUTUAL BANKING COMPANY LIMITED. 


ESTABLISHED 1857. 


PROFITS AKD DIVIDENDS. . 


— Year Net Percent. Dividends— Invest- Onsried 
Sabscribed, Paid-ap. —Oallable.——-‘eserved Ended Profits. of Amount, — aapnee PO 
£ £ Dec. 31. £ 
300,000 120,000 180,000 Nil. 1922......000008 317 201-37 6,000 3008 Yen 
ee 10,172 1:53 6,000 10 4,500 11830 
ns 9814 1-37 6,000 10 3611 3822 
tt 4,192 1-83 7,200 12 6,000 6,632 
3988.,..ccccocase ee Re 8,395 
Per Share, Per Share, PerShare, Per Share 19a. Thre 1-98 9560018000 
Ti hecscesteenp 1-93 14,400 6,000 
This Bank has no branches. BaP rdcccnsehest 27,191 2-72 14,400 12 12,500 He 
tain «+ 24,315 2:44 14,400 12 sees’ 1,529 
1932......0-0006 756 461-64 «=6—914,400 12 








ee 
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as MUTUAL BANKING COMPANY, LIMITED —Continued from page 26. 




















































a eenenenenssssnesssnsesemnsestishnsensionsedsteenstnisseitsieeemteemneenenemememmemeeriessenmyseamesnsp ip ep pe ; 
LIABILITIES. ' 
—_ SF rete ASSETS. 
Year Ended December 31. . ; 
* | ems | ae | ts | ne | Peat | ne | Bee | re | me | Pr . 
vided Hand Per | Invest- | Per i i 
Reserves.| [&t-| prositg | Cent. | Current | Cent. || Assets. and at and and it 
Accounts. Bankers. Cent. | ments. | Cent. | avances.| [Dt | sundries. | COB% i i 
b ; 5 
' £ ye ee a ae if 
: 1-2 680,460 || 102,242 | 15 . . i 
; , 0} 169,4 . . . i 
8 664,879 |} 84,211 | 12-6 158/928 | 25-8 | s18:o08 | es. S740] 0-8 i 
1-4 nee 101,267 14-1 | 125,456 | 17-5 | 487,585 | 67-9] 3,590] 0-5 ij 
. 776,863 |} 115,059 | 14-6 | 65,948 | 8-5 | 594,036 | 76-5] 3,440 | 0-4 Pi 
33 ones »728 | 12-4} 91,142 | 11-3 | 611,156 | 75-9] 3,290] 0-4 if 
: 3-1 eee sad || 128-292 | 14-0 | 78,126 | 9-3 | 644,655 | 76-3 | 3.140] 0-4 
:-3 Lostaay |] Sese2 | 78 | 1oses2 | 2-6 | 712,941 | 79-5] 2.990] 0-3 
| :: 037,527 || 173,808 16-7 151,041 | 14-6 | 665,366 | 64-2 | 47,115] 4-5 
2-3 | 750,885 | 75-4 || 996.458 || 124,781 | 12-5 | ler-973 | 16-9 | eects | ees] ata] 43 
2-2 | 773,022 | 76-0 || 1,017,452 || 152336 | 14-9 | 2i9's68 | 21-6 | e27'0ia | 61.7 | isaee| ioe | 
’ ‘6 | 627,012 | 61-7] 18,735 | 1-8 
i 
BARING BROTHERS AND CO., LIMITED. i 
ESTaBLIsHED 1890. it 
; Subscribed.  Paid-up Callable. Reserved. 
é s & 6 L 
; i 
: 
3 : 
, F ASSETS, 
. eset 
3a ef ee rn rene eer reernei 
* 2 2 = ; ; Cash Adve's & | | 
“ Ospital | & | SEE] = | Deposit | = s “ 43 | Adve “a | 
a2 BE and | 3 ate 5 | Accept- | & and 8 | mvese | 5 | Bills | § ang) * = 
pm | A | Reserves.) 5 das ss | ances. | 5 | Current | S| meta | o| Recs | So | Ow S| ari ri 
m4 Pal G4 f. | Accounts.) & é s able. s Accept- £ : [ 54 
SSS ME . ances. ; 
£ é z = » 
1922 | 1 | 2,025,000] 7- , ; 8 " £ é é é 
1923 | 1 | 2'025,0001 8. aaeeaee —? etic =? 26-2) 2,007,210 1-5 9,793,788} 36-3) 7,962,017) 29-6) 127,000]0-4 
1924 | 1 | 2,025,000! 6- w. | 8858;965] 28-51 cave eel Coca 29-8| 2,861,040/12-1| 6,584,029] 27-7| 7,088,171] 29-9] 127,000/0-5 
1925 | 1 | 2,025,000] 5- ~" Iapoaeseel 26-01 as aes cael cone 23-4] 1,153,924] 3-7/12,303,855| 39-5!10,288,493| 33-0] 127;000/0-4 
1926 | 1 | 2,025,000) 6- “° reshoas] 25°81 st sntansl ae 26-9] 1,024,797] 2-7/15,433,059| 40-1/11,550,267] 30-0} 127,000]0-3 
1927 | 1 | 2,025,000] 6- “"* | rese'zea] 23-8| axecr seal Coea 25-6) 1,058,237] 3-3/13,529,522] 42-0} 9,240,243! 28-7) 127,000/0-4 
1928 1 2,025,000) 6- 0-1] 9,253,107] 27-8 22,096. 857] 66.1 23-8} 2,088,308} 6-5)12,349,739) 38-4) 9,926,434) 30-9) 127,000/0-4 
1929 | 1 | 2:025,000} 7- 0-1] 6698'304] 35:9] axroch noel oot 22-1) 1,066,301) 3-2/11,331,487| 33-9/13,474,021| 40-4) 127,000/0-4 
1930 | 1 | 3,050,000/11- 0-1] ssoe4e4l B1.1/ Ivcoranl oo. 23-7 1,420,502} 4-9) 9,426,284) 32-7)11,011,267] 38-3) 127,000|0-4 
tae | | SSRs 9 abe) oa Seapeil ea wea a) Soars 2 Legh 2) a ae ro 2 
,050, . O-3} 2,529,109) 11-0] 17,411,784) 75-7 24-6 4,640,669 20-2 6,223,093] 27-0) 6,365,945 a76 127,000/0-6 % 
| i\ 
7 
COUTTS AND COMPANY, } 
440 Strand, W.C. | 
(Members of London Clearing.) ; 
‘i (Affiliated with National Provincial Bank, Limited.) i 
; ty Office: 15 Lombard Street (formerly Robarts, Lubbock, and Co.). Branches: 1 Park Lane, 16 Cavendish Square; 
; Sloane Street (1 Cadogan Place) and 1 Brook Gate, Park Lane. 
Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 
Coutts and Company and Robarts, Lubbock, and Co. were amalgamated in 1914. 
ASSETS. 
on 6 
iabili- s . . 2 q 
3 Deposit . ies Cash in S Cash at > S oy P25S\ 
Accept-| § and é praca Hand | & | Calland | & | Invest- | 3 | Discounta) 8 g2s=4 3 
— s Saou 3 Bank % S Teties : — : Advances S 235 : A S 
ccounts ank, &c - Notice. ~ a "| © 1324883! € 
os _ | (a) ~ v ~ ~ | mH gaass a 
£ é é & £ é £ é 
58,745 | 0-3 | 17,489,879 | 91-3 || 19,148,624 || 2,773,721 | 14-5 | 2,717,750 | 14-2 | 4,660,588 | 24-4 | 8,591,390 | 44-8 | 405,175 | 2-1 
62,997 | 0-3 | 16,705,946 | 91-0 || 18,368,943 || 2,790,975 | 15-2 | 1,775,157 | 9-6 | 4,190,775 | 22-8 | 9,202,609 | 50-2 | 409,427 | 2-2 
20,555 | O-1 | 17,164,935 | 91-4 |} 18,785,490 || 2,807,370 | 14-9 | 2,502,700 | 13-3 | 4,183,729 | 22-2 | 8,924,706 | 47-7 | 366,985 | 1-9 
983 | ... | 17,083,565 | 91-4 || 18,684,548 || 2,635,667 | 14-1 | 1,932,600 | 10-3 | 4,293,483 | 23-0 | 9,475,385 | 50-7 | 347,413 | 1-9 
265,272 | 1-4 | 17,119,599 | 90-2 || 18,984,871 || 2,908,814 | 15-3 | 1,548,450 | 8-1 | 4,257,807 | 22-4 | 9,658,098 | 51-0} 611,702 | 3-2 { 
270,456 | 1-4 | 16,996,453 | 88-2 || 19,266,909 || 2,730,859 | 14-2 | 1,635,950 | 8-5 | 4,226,708 | 21-9 | 10,030,956 | 52-1 | 642,456 | 3-3 
463,613 | 2-3 | 17,715,988 | 87-8 || 20,179,602 |! 2,938,070 | 14-6 | 1,717,000 | 8-5 | 3,774,434 | 18-7 |10.914,484 | 54-0 | 835,613 | 4-2 
400,020 | 1-8 | 19,802,165 | 89-2 || 22,201,185 || 3,098,242 | 14-0 | 2,103,050 | 9-5 | 3,787,454 | 17-0 | 12,440,419 | 56-0 | 772,020 | 3-5 f 
534,018 | 2-4 | 19,487,171 | 88-5 || 22,021,189 || 2,951,895 | 13-4 | 3,525,920 | 16-0 | 3,758,115 | 17-2 |10,871,741 | 49-3 | 913,518 | 4-1 { 
497,316 | 2-5 | 17,030,426 | 87-3 || 19,527,742 || 2,445,055 | 12-5 | 2,213,000 | 11-3 | 3,901,796 | 20-0 10,091,075 | 51-7 | 876,816 | 4-5 
590,262 | 2-6 | 20,084,621 | 88-6 || 22,674,883 || 2,911,156 | 12-8 | 1,840,900 | 8-1 | 6,082,901 | 26-8 |10,837,664 | 47-9 |1,002,262 | 4-4 
547,000 | 2-5 | 19,576,000 | 88-5 || 22,123,000 |i 2,161,000 | 9-8 | 3,178,000 | 14-3 | 6,423,000 | 29-1 | 9,402,000 | 42-5 | 959,000 | 4-3 
(@) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
DISTRICT BANK LIMITED. 
ESTABLISHED 1829. 
1863—Business of Loyd, Entwisle, Bury, and Jervis, of King Street, Manchester, acquired. 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over. 
1907—Amalgamation with Lancaster Banking Co., Limited. 
1916—Absorbed Bank of Whitehaven, Limited. 
1924—TTitle shortened from Manchester and Liverpool District Banking Company Limited, to above. B 
PROFITS AND DIVIDENDS. B 
Year Net Per Cent. -—Dividends—~ Reserve, Carried 4 
Ended Profits. of Amount. Rate. etc. Forward, F 
Dec. 31 £ Resources. £ % & £ ; 
1922 ...... 465,245 0°75 347,600 18 oe 267,833 t 
ce OPAL 
Market Value, CF = : = ane 7 sie s6.000 i 
Subecri Calla b . 29, 1933. 1924 ...... 448, : , } 
bed. § Paid-up. - managed Apr * 19 1925 ...... 458,993 0-76 347,600 is ies on hay 
1926 ...... 450,139 0°78 347,600 8 24 i 
9,796,000 2,212,000 1,264,000 Gimaeee Cannes ) pean 452,521 0-77 347,600 18 144,000 258,167 i ' 
1928 ...... 455,132 = $519-200 - anaes saaeee if 
: rShare. | Per Share. 1929 ...... $502,727 0°85 , ' , a 
, => ee SS Gao Stk 1950 <0. 451259 0-77 379,200 18 60,000 201,266 Ak 
B al £) os ni 2% 1931 ...... 424,239 = 0-75 347,600 i 10 60,000 217,903 ' 
1932 ...... 416,412 0-66 347,600 44268 60,000 226,715 in. 
+ Including capitalised bonus of £200,000. 2 


§ Expenditure on bank properties, formerly charged against net profits, is now 
charged to Bank Property Account. 
Continued on page 28. 
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DISTRICT BANK LIMITED—Continued from page 27. 


[May 13, 1933. 
















z_\s LIABILITIES. ASSETS. 
a. | 3 | capital | 2 i. Deposit | 2 Cash in| 2 | Cash at re ace 
GELS) and [8] rr S| Accent |S] and | & Hand | & | Calland Bills of | & S \sundries| 2 
pe [eR] Re |S | ous ances. Current and at | ~ | Short Advances.| S jinciuding| & 
serves. | > B 5 = |Accounts.| © Bank. | & | Notice. é z Cover for} 
Accept- | 0 


£ £ £ & £ 
1,602,899}2- 6]56,549,059) 91 - 0) /62,139,592) |8,431,414)13-6)5,003,4 

























1922 | 343 |3,546,000 0-7 

1923 | 351 |3,546,000 0+ 8}3,136,927|5- 1|54,547,553]88-4|161,753,120]|8,078,025)13- 1|3,363,8 3-4 
1924 0 8]2,486,753|4- 1|54,786,962|89- 2||61,402,828]|9,335,374|15-2/4,7 5:9 
1925 0- 8}2,035,112|3-4|54,050,541|89-6||60,286,159]|7,997,848|15-3|5,33 5-2 
1926 0-8} '899,450|1-6|52,321,532)91- 45 
1927 0-7|1,029,527|1-7|53,721,367|91 -0|| 59,078,861 a8 
1s28 0-812,464,878|4-2{52,254,949188-4//59.116 526118,045,460}15-6/4.724,1 as 
: * oat 5,029,778] 8-5|24.327,283141. 
1930 0-7|1,0 7,849,197|13-5]4,409,67 6,798,985|11-7|20,577 119135. sles 3 
1931 0-7 7,108,669} 12 5|4,274,54 5,887,726) 6-9}19,952,329|35-212.606,65414-6 
1932 0-6 1,694|18,476,606!15-3'5,441 7,188,260111 -3117,690,457127-92 ese soole.s 










GLYN, MILLS AND CO. 
EsTABLISHED 1753. Incorporated as Unlimited Liability Company, 1885. 























1923—Acquired Holt and Co.—1 Branch. 1924—Acquired Child and Co.—2 Branches. 
Members of London Clearing. 
Capital Subscribed and Pald-up — s..escsscssesesessseeensess eevese £1,060,000 | Number of Stockholders ............... seeeetinenabanitarinanmcistininesn 17 
LIABILITIES. ASSETS. 

Year | 

Ended 2 |Reduction| ¢ 2 | Deposit | ¢ || Liabilities |) Ceab tn) = | cashat | ¢ Premises 
Dec. 31. | Capital | § | orPre |8| accept-| S| and | 8 = a & | Oalland| & dC 

-— 1o| ce — Assets. || and at and Cover 
Reserve. | & mises | ances. : Current 5 S 5 
fg, | Account. | © f, | Accounts.| ¢ o fe 
é el é ‘ s 

cia 1,500,000] 5-3} 157.387 |0-6} ... |... | 26,435,294/94-1|| 28,092,681 27-5 370,000} 1-3 
Siivesessene 1,590,000] 5-1] 162,854 |0-5| 1,742,274] 5-6| 27,775,514|88-8|] 31,270,622 22-3 2,187,274) 7-0 
Sienna 1'590,000| 4:7) 168,561 |0-5) 1,882,344) 5-6) 30,153,508/89-2)] 33,794,413|| 7,090 18-6 2,517,344) 7°6 
BIDE cessesse 1,590,000] 4-6| 174,541 0-5) 1,906,262| 5-5) 31,026,456/89-4|| 34,697,259 17-5 2,601,262] 7:5 
ea 1,590,000] 4-7] 183,498 |0-5| 1,428,268] 4-2| 30,766,210/90-6|| 33,967,996 17-9 2,123,288) 6-2 
i cenuiab 1,590,000] 4-2} 191,116 |0-5| 1,560,975] 4-1] 34,875,006/91-2|| 38,217,097 21-8 2,255,975) 5-9 
Se cssvesse 1,590,000] 4-0] 200,000 |0-5} 2,081,205] 5-2| 35,928,161\90-3|| 39,799,366 19-1 2,176,204) 7:0 
Si sasnesin 1,590,000] 3-6} 210,000 |0-5| 2,699,728] 6-1] 39,458,633|89-8]| 43,958,361|| 8,639,319|19-7 16-0 3,394,728) 7-7 
1930......00. 1,590,000| 3-6] 220,000 |0-5) 2,552,658) 5-8) 39,535,509|90-1!| 43,898,167/| 8,725,397) 19-9 18-6 3,247,658) 7-4 
_ enems 1,590,000| 4-4] 230,000 |0-6) 2,339,290] 6-5] 32,104,080|88-5|| 36,263,370]| 7,356,292|20-3 6-8 . 3,054,290) 8-4 
1933......... 1,590,000| 4-0! 240,000 '0-6! 1,767,023! 4-5) 35,731,879'90-9|| 39,328,902)! 7,129,281/18-1) 6,555,000'16-7'11,545,881'29- 6! 2,462,023. 6:3 

Weekly 











a 
March, 1933 | 1,590,000} 4-8} 241,000 10-7} 1,808,000} 5-4) 29,447,000189-1!| 33,086,000|| 3,779,000 


@ Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


ISLE OF MAN BANK, LIMITED. 


(Late Isle of Man Banking Company, Limited.) 


ESTABLISHED 1865. Incorporated in the Isle of Man. 
—_—_—_—_—_—_ OP ITAL ——_—_________, 


7 aiiiniia nail meets sada 7:6 












ay geek ee —_ 

Subscribed.  Paid-up. Callable, Reserved. wn ee, OS Fee Bote. manta, be, Forest. 

£ é £ ‘ eat 3 £ Resources. 12000 4,230 

a rtenei , 7 

300,000 100,000 Nil 200,000 1908. 1925208418 12,000 4/18 
eee 19,948 0-84 7,500 25 12,000 = S16) 

catia 20,117 0-81 7,500 25 12,000 Tit 
itioaed 21,523 0-90 ne ye 
Per Share.  PerShare. © PerShare. Per Share. ee Be Seo «= sis—Ss«z,000 8470 
£10 £3 68. 84. - £6 13s. 44. inesqeens 24,271 0-97 —-10,000 20 308 Oe 

thorised 1930........-00- . 

os note lense, £120,008. Sl cbtbelied a3282 0-88) o1k000sd 12,000 11,682 

Saaniaie 23635 0-69 11000 12,000 12,28 

%. LIABILITIES. ASSETS. 
is 35 maoalal . Lat "Lal. ee 
P S| un | @ = | Miscel- | ¢ ] Deposit | # - |} Cashin | 2 & |piccountel % : 
34 Es and | & | aivitea!| & | wotes. | & | Imeous| S| and & || tesor |) “Hand Invest- | & MM) § | Pre g 
me AR) Re | ts. | 5 Credita, Ourrent and at ments. ands | me | 
serves. | © é S| ete. & | Accounta. é Bankers. | 5 ag em se pa 
3922] 7 | 102,000 | 4-3} 7,981 | 0-3} 88,299 | 3-7| 4,860 | 0-2] 2,154,463 | 91-5 2,357,603 12-8 1,600,125 g7-9| 425,033 | 18-0] 30,000 | 1°3 
1923) 7 | 114,000 | 5-0) 8465 | 0-3) 83,869 | 3-7] 5,639 | 0-2) 2,075,317 | 90-8 12-6] 1,485,344 | 65-1] 481,829 | 21-0) 30,000 | 13 
1924} 8 | 126,000 | 5-3} 9,661 | 0-4) 80,606 | 3-4) 7,098 | 0-3/ 2,152,668 | 90-6] 2,376,033 25-3] 1,199,103 | 50-8] 546,449 | 22-9] 30,000 | 1'5 
1925 | & | 138,000 | 5-6) 10,278 | 0-4] 82,196 | 3-3| 23,836 | 1-0] 22le731 | 89-7l| 2471,039 24-6] 1,289,790 | 52:2] 542,390 | 22-0] 30,000 | 1-2 
1ger | | 12900 | £3) FRSSL | 9:8) Sessa | 3-5] Lote | 0-5) z2isieso | a8-4]| 2.s9r.839 21-6] 1.243,537 | 51-8] 606,815 | 25-3] 30,000 | 12 
1928 | § | 194,000 | 7°8/ 15,470 | 0-5) 80,896 | 3-1) 12,958 | 0-5] 2.203.065 8-4] 2'soe;3e9 25-6] 13801899 | 62-4 20-8] $0,000 | 33 
iso | 3 | Seow 162) dane | a] ances | Ea] OH | Sal dazeeks (arg) Reon Ucetzas | Akal tavbate | 9) Snes | Fe) is | 1 
1931} 9 | 280,000 |10-6] 17,152 | 0-7] 84,881 | 3-2] 4,682 | 0-2] 2.253.825 | 85-31] 2,640,540 || *411, $ : -9} 30,000 | 2:3 
, . a . ° . 550,461 20-9 30, 

19sa!_9 | 292,000 ! 8-5! 17,78 | 0-5! s6.668 | 2-8! e197 | 0-3! s:014.280 | sa-2ll seisioas ll esssiose | is-cl asesiees | 69-2 14-31 30,000 | 0:9 








® Includes money at call. 





ern 
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7>— _ Despite_—_—_—, 


Hard Times— 


for the third successive year 

record figures have been 

attained in completed new 
life assurances by 


The 


Liverpool 


and 


London 


Globe 


Insurance Co., Ltd. 


THE REASON ?— 


greater appreciation of Life Assurance 

—particularly as offered by The 

L. & L. & G.— May we send a quota- 

tion for Whole-Life or Endowment 
Assurance ? 


Head Office : London 
1 Dale Street, Liverpool 2 | (Chief Office): 1 Comhill, E.C.3 


A BINDING-CASE 
FOR 


Che Economist. 


Week by week you keep your copies of “ The Economist,” 
and ultimately you either file them or bind them. 
Doubtless you are accustomed to the annoyance which 
attaches to the ordinary binder—the difficulty of reading 
half the left-hand page and the unwieldiness of the 
device generally. 


We are now able to offer our readers a new binder 
which overcomes these irksome difficulties and is, in 
our opinion, the most efficient contrivance for the 
purpose we have yet seen. 


It holds three months’ issues and index, its special 
cork spine does away with tags, laces, and metal 
contrivances, and each issue can be bound up in an 
instant in such a way that it can be read as easily 
as a well-bound book. 


Price 5/- each, post free 
(LETTERED BACK & FRONT) 


from 
THE ECONOMIST 


8, BOUVERIE STREET, LONDON, E.C. 4. 





THE ECONOMIST. 
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REFUGE 


ASSURANCE CO. LTD. 


Chief Office: 
OXFORD STREET MANCHESTER 


ANNUAL INCOME EXCEEDS 


£11,500,000 


ASSETS EXCEED 


£99,000,000 


CLAIMS PAID EXCEED 


£ 76,000,000 


















aang: 


1 HOW WOULD YOU | 
: ANSWER THESE QUESTIONS? | 


| Can you say for certain how long you | 
| will live ? H 
| Are you likely to save money for i 
H investment as regularly as you would } 
| pay an insurance premium ? 

Is there any investment, other than | 
life insurance, which enables you to i 
SAVE income tax ? 
What will be your income when you 
| retire? 
i Can you think of any form of invest- 
i ment which will provide on retirement an 
| income which is absolutely guaranteed ? 
Answer these questions for yourself 


| 
and then make provision for an 
income on retirement of, say, 


: £100, £200 OR £300 A YEAR 


and at the same time protect your depen- 
dants in the event of earlier death. 


ANY AGE, ANY TERM, ANY AMOUNT 













Ghe 


| PRUDENTIAL | 


| 
| ASSURANCE COMPANY Lt? | 
: 


Chief Office: HOLBORN BARS, LONDON, E.C.1. 


see. ¢ 
ee Ng te aga 
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LLOYDS BANK LIMITED. 


Incorporated as a Joint Stock rmeny in 1865 under the title of 
Lloyds. Banking Company, Limited. ame changed to Lloyds Barnetts 
and Bosanquets Bank, Limited, in 1884, and to the present title in 1889. 


The following have been incorporated with Lloyds | 1900—William Williams Brown and Co., Leeds 
Bank :— ooo ores ay and Co., London. 

Sal ucks. an on. Union Bank, Limi 
1865—Lloyds and Co., Birmingham Old Bank. 1902—Po “B aia Oe. P imited. 
1865—Moilliet and Sons, Birmingham. 1903—Hodgkin, ome nll ae a . 

1865—P. and H. Williams, Wednesbury Old Bank. 1903—Grant and Maddison’s Union Ben Sabon Tyne, &e, 
1866—Stevenson, Salt and Co., Stafford Old Bank. 1905—Hedges, Wells and Co., Wallingford _ Limited, 
1866—Warwick and Leamington Banking Co. 1906—Devon and Cornwall Banking Co., Limited. 
1868—A. Butlin and Son, Rugby Old Bank. 1908—Lambton and Co., Newcastle-upon-Tyne, éc, 
1872—R. and W. F. Fryer, Wolverhampton Old Bank. 1909—David Jones and Co., Llandovery, &c. 

: : 1911—Hill and Sons, West Smithfield, E.C. &e 
1874—Shropshire Banking Co. — ' 1912—Peacock, Willson and Co., Sleaford, ko. 
1879—Coventry and Warwickshire Banking Co. 1914—Wilts and Dorset Banking Co., Limited 
1880—Beck and Co., Shrewsbury and Welshpool Old Bank. | 1918—Capital and Counties Bank, Limited. 

1884— Barnetts, Hoares and Co., London. 1919—West Yorkshire Bank, Limited. 
1884—Bosanquet, Salt and Co., London. 1921—Fox, Fowler and Co., Wellington (Som.), c. 
1888—Pritchard, Gordon and Co., Broseley and Bridgnorth. i a a Co., en . 
1889—Birmingham Joint Stock Bank, Limited. ary 8. King ” on, &e. 
1889—Worcester City and County Banking Co., Limited. Or a — aa 
1890— Wilkins and Co., Old Bank, Brecon, Cardiff, &e. Rite 7,904.780 14,372,956 3.008230 nail ie April23, ss 
1890—Beechings and Co., Tunbridge Wells, Hastings, &c. ie -;-—<a- - 9s ~ me £1,940,344 
1891—Praeds and Co., London. s il 5a. san 2. 
1891—Cobb and Co., Margate, c. £1 £1 > ae Nil. = £78. Od. 
1891—Hart, Fellows and Co., Nottingham. 5 PROFITS DIVIDENDS. 

1892—R. Twining and Co., London. Roded = Profit, ch Amount mas, METS Canta 
1892—Bristol and West of England Bank, Limited. Deo. 32. online Resources. i nie “ 2 sot = 
1893—Curteis, Pomfret and Co., Rye. 1923......... 2,047,116 0-53 11841,535 isl doom ee 
1893—Herries, Farquhar and Co., London. | 2,468,934 0-64 1,856,506 16§ 600,000 516,351 
1894—Bromage and Co., Old Bank, Monmouth. 1925......... 2,569,366 0-67 1,901,422 wg nt IBF 650,000 534,285 
1895—Paget and Co., Leicester Bank. Resse 2,523,582 0-65 1,973,886 “BY” 5 $50,000 533,992 
1897—County of Gloucester Bank, Limited. 192T...ssseee 2,675,674 0-58 1,973,886 4.8 UAL 550,000 425,700 
1897—Williams and Co., Chester, &c. ger 1430-58 —1,97 “A” 164 . 
1898—Jenner and Co., Sandgate and Shornelifie Bank. rn ———_ ee 
1899—Burton Union Bank, Limited. B929....0000e 2,542,084 = 0°59 1,973,886 4 = Re “5° p 550,000 508,235 
1899—Stephens, Blandy and Co., Reading, &c. POPE 2,129,516 0-49 1,726,551 4.8, 15} 400,000 si1ss 
ee seenen ere eno pak ama on sno {2B 18} as 
1900—Cunliffes, Brooks and Co., Manchester, &c. BISB-coreveee LS50,512 0°55 1S5THIO Lu RH “gf 200,000 514,046 


1900—Brooks and Co., London. + Also share bonus. 














LIABILITIES. 


‘ ASSETS. 

7\: i Buildings 

esis ; . >t A t . ; 43 and 3 

eo|f Paid-u - o coep - 2 = Ic : 
Ele PTE! Un- ances § 3 Sundries,| 

$5 E& Capital | S | divided 3) “una S clade 4 

“Al” lnecerves. pj Pxctta. | 5 me £ £ ry ee 

















ances. 
= & Bod od oe £ 

1922/1,613!24,372,956 /6- 5|1,396,652)0-4|15,560,149| 4-1)330,556,815 
1923|1,649|24,372.956 [6-311.432.177/0-4(19.176.523| 5-01340;168'551 
1924|1,667|24,372.956|6- 3|1,444,604|0-4|22.701.941| 5-8] 339,989,727 
1925|1,685|24,372,956|6-4|1,492,492|0-4|20,686.775| 5-4|337,178,515 
1926|1,712|25,810,252\6-6]1,520,935|0-4|16,950,606| 4-3 
1927/1,772|25.810,252|6-011,472,723/0- 3143,768,116|10-21357,189,821 

813|25,810,252\5: 9|1,476,980|0- 3160,341,184/13-7 44-2)67,118,851)15- 
1929}1,853|25,810,252/6-0|1,495,17810- 3/52,226.285|12 59,184,008 
1930}1,947|25,810,252|5-9|1.281,6490- 3142,513.352| 9 , 
1931/1,963|23,310,252|5- 9|1.267,652|0- 3136.134.878| 9 

O- 3'31,978,804| 7 





1932 ey 252'5-4/2,116,614) 


rea | a cael daeeiiiail 421,856,000 aston shusnos 


A . 
Mar. 1933 23,810,000'5-6 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, and balances with Banks abroad. 
(6) Includes investments in affiliations. (z) Includes balances in account with subsidiary companies, items in transit, and other assets and accounts. 





LONDON MERCHANT BANK, LIMITED. 
Late LonpON anpD HansEatTic Bank, LIMITED. 


ESTABLISHED 1873. 
The Bank has no Branches. 
By a special resolution passed on February 3, 1916, the minimum number of directors was reduced from 12 to 4. 


PROFITS AND DIVIDENDS. ied 
Year Net Per Cent. ———Dividends———, Reserve, Cart —| 
Ended Profits. of Amount. Rate. &e. oor , 
Dec. 31. £ Resources. £ % £ Nil 
—_— rrr ——_—_______ ae 36,876 1-07 18,750 24 6,909 902 
clea senate ton al 1923......... 24,576 0-70 3,656 = 7 25000 22,906 
= s * “up. ahabie, Reserv ° 
1924 eevescees 71,807 1-46 44,801 “B 7 4 . 900 26,994 
. 6 £ it niais 76,318 1:47 47,250 {uA 7th % ad 
1,350,000 825,000 525,000 Nil. “aA” T\ 25,000 ’ 
i, 70,216 1-59 47,250 “ " " 5 ah ae 
1927 seeeeceee 67,011 1-37 47,250 “ZB ~~ 6 29,317 
Per Share. Per Share. Per Share, Per Share. “aq 20,000 
Lede ra Cy ny 1928......... 71,845 1-26 47,250 “" & " 5 ae aad 
ss . 2 on . se _" TD nuitn 74,419 1-35 47,250 “5B oe 5 10,000 
£3 10s. Nil. 1930...00. 50,838 1-08 ones . 5 ee a 
SS 42,799 1-73 N oo 
1932... 18,755 0-98 Nil Nil 193,884 Dr.176,129 


® Of which £143,884 is provision for loss on debts. 
Continued on page 31. 
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SEASELATERS. ASSETS 
Year 3 “ — Total 
& Tn- = 3 ; ili- ; | Cash . ; 
Dees | Cantal |B | Ue IE | Acco. | 2 g | "Stern | 3 |] Ti | casi] [Soe] g| pw |g | rremme| 
Reserves.| 5 | Profits.| y | @B0es. ’ Rebate. | © | Accounts | & Assets. || Hand! § and | & | Invest- & counts | & | and Cover & 
oy < 2 5 | (ine. Pen- | § and at} 1 Short | = | ments.| « | and Ad- | = | for Ao- 

& Isions Fund)| 4 Ban. G+ | Notice. | & ¢ | Vances. & | Ceptances = 
& £ —e Ne ee eee 

1922 ... le £ s s 8 8 
1923 ... 24,576 0.7 242,227) 7-0 846,997124-6 3,447,911]| 135,590} 3-9] 350,000)10-2} 86,068} 2-5] 1,267,566/36-8 1,608,687 46-6 
ion sBerel o-0 He 860,542124-7)| 3,481,540/| 84,312] 2-4] 305,000} 8-8} 267,901| 7-7| '972,969/27-9] 1.851.358153-2 
1925 ... 42,744] 0-8 ; ~ oe 987,073}20- 31) 4,909,658|| 93,860) 1-9] 530,000/10-8| 181,338} 3-7] 967.167/19-6) 3137 293164-0 
2 407101 0. ' on aie 1,119,862 21-5)! 5,212,040|/ 65,186] 1-3] 735,000|14-1] 158,519) 3-0} 986,614/18-9) 3.266.721162-7 
a aaanl oe ae Se 1,476,824 33-5}} 4,411,036|| 115,890] 2-6] 845,000] 19-2) 148,414] 3-4] 1,192,098/27-0| 2.109'634/47-8 
1928... 45.066] 0-8 a 1,395,204 28-6)| 4,873,197)| 69,511) 1-4] 715,000] 14-7) 166,519} 3-4] 1,266,267/26-0] 2.655.900|54-5 
i309: atasel 0-5 ne ia 1,437,216 25-3)) 5,684,571)| 74,544] 1-2) 705,000]12-4 162,753) 2-9] 1,524,901/23-3) 3,417,373}60-1 
1339 nal O:2 see) ne 1,356,754 24°6)) 5,522,141); 80,237] 1-5) 979,293/17-8] 165,101! 3-0} 965,622/17-6| 3,331.888/60-1 
1931 .. a ‘ ee oe 1067,059/22-0}/ 4,857,485|| 58,267] 1-2 744,886|15-3) 157,413] 3-2| 934.981/19-2! 2.961.938l61-1 
— 247,138)10-0}/ 2,475,174/| 37,676] 1-5) 308,113 12-4) 41,748) 1-7| 597,022/24-1) 1,490,615|60-3 
+-_|__1953,604/10-1!) 1,918,159]! 30,295} 1-6) 292,000|15-2! 74,244] 3-9) 400,191/20-8! 1.121.429/58-5 














@ Advances under Government Scheme of Sept., 1914, since liquidated. 


MARTINS BANK, LIMITED. 


Member of me London Bankers’ Clearing House, 1918—Martins Bank, Limited, London (a sixteenth-century 
ESTABLISHED in 1831 as the Bank of Liverpool. bank first registered as a private banking firm 
ieee in 1890); and name changed to Bank of Liver- 
: pool and Martins, Limited. 
1919—Palatine Bank, Limited, Manchester. 
1919—Cocks, Biddulph and Co., London. 
1920—Halifax Commercial Banking Co., Limited. 
1923—Cattle Trade Bank, Limited, Birkenhead. 
1927—Equitable Bank, Limited. 
1928—Amalgamated with Lancashire and Yorkshire Bank, 
Limited ; and name changed to Martins Bank, 


1883—Arthur Heywood, Sons and Co., Liverpool. 
1889—Liverpool Commercial Banking Co., Limited. 
1893—Wakefield, Crewdson and Co., Kendal, &c. 
1906—Craven Bank, Limited. 

1911.—Carlisle and Cumberland Banking Co., Limited. 










































1914—North-Eastern Banking Co., Limited. Limited. 
' CarrraL a PROFITS AND DIVIDENDS, 
On completion of amalgamation with Reserve, 
Lancashire and Yorkshire Bank. a. on Per on. -— Dividends——, Invest- Carried 
. ende: rofits. A t. Rate. 7 . b 
Subscribed. Paid-up. Callable. Reserved. Market Value, Dec. 31. £ Pianmanni = % —_ o set we 
April 29, 1933. 1922 ..... 504,802 0-6. 375,822 16 150,000 126,099 
£ £ £ £ g os soeee — . $s 375,033 16 100,000 137,242 
eee y . 5,822 16 150,000 141,862 
20,602,272 4,160,042 5,167,558 11,274,672 11,988,936 1925..... 572,316 0-81 375,822 16 200,000 138,356 
oe weve eae Q- a 375,822 16 200,000 105,265 
Per Share. Per Share, Per Share. Per Share. ‘ senee , 0- 383,822 16 175,000 101,671 
939,556 - yp on eee aaesre 0-68 665,607 16 150,000 111,499 
’ ~— 6,240 0-85 665,607 16 150,000 132,132 
shares of £20 £2 10s. £5 10s. £12 £6 1930..... 793,551 0-86 665.607 16 150,000 110,076 
1,811,152 os 703,154 0-80 582,406 14 100,000 130,824 
éaunaen £1 = ” £34 ee» 636,950 0°65 582,406 14 one 185,368 
= | ft °° °° °° °®”§»)»KEPsss—s“’-—Xnwm“p,r,_ "LL LL 
LIABILITIES. ] ASSETS. 
Z| 39 1 rota | 
Soil. § ; | | we : | 7 Buildings) 
a. S . 3 : #3 | Accept- | 3 | Deposit | = |} Liabili- || can in | = | cash at | = a | 4s |_ Short | ws lea de 
eS - e S Ij | at = = | = |&Sundries} = 
53 a oe & ated = | ances, & and 3 | ae Hand 5 Call and 5 Invest- | & a 2 pee » | including| 
| HF serves. | © | Profite.| & | Endorse-] = | Current | © | *] andat | & | Short |Z | men. | E | ance.| & | and Ag-| © |Coverfor! x 
"18 | & jments,ete.) = | Accounts.) = os © | Notice. | 2 @ | cnange-| 2 | and ae | 2 | Accept- < 
| e ~» on ma - | vances. ances. 
£ oo £ £ | 8 s £ lye ee eee s | 
1922 | 335}3,848,890)4 - 8: 315,028/0-4) 7,290,049) 9-1/68,301,352/85-7)|79,755,319)|11,261,658114-1) 6,041,418,7-6 12,500,425)15-6/4,459,005) 5-6) 56,759,400/46 - 2 8,733,413)10-9 
1923 | 355)3,948,890/5- 1) 326,095/0-4) 7,852,472/10-2/64,537,818/84 - 3)/76,665,275)|10,437,199|13-6 4,888,19816-4 10,131,320]13-2)3,944,024| 5-1)37,927,980/49- 5] 9,336,554/12-2 
1924 | 366/4,048,890/5- 5) 330,817/0-4) 8,254,768/11-2/61,290,020/82-9)|73,924,495||10,217,143/13-8] 3,606,664|4-9| 9,503,748)12-9/3,415,813| 4-6/37,431,444|50-6| 9,749,683/13-2 
1925 | 379/4,198,890/5- 9} 327,355/0-5| 6,618,372) 9-3)59,819,627)84-3)|70,964,244)) 9,693,871)13-7) 4,741,132/6-7] 8,677,097/12-2/4,315,722| 6° 1/35,413,245149-9) 8,123,177|11-4 
1926 | 389/4,348,890)6 - 2) 294,189/0-4] 6,078,122) 8-6/59,819,326/84-8)/70,540,527|| 8,046,100)11-4] 5,826,728/8-3} 9,349,216/13-2)2,981,480| 4-2/36,702,937/52-1) 7,634,066}10-8 
1927 |*417/4,698,890/6 - 3) 298,731/0-4] 6,389,255) 8-6/62,890,872)84-7/|74,277,748)| 9,976,920}13-4) 6,679,533/9-0/10,421,736]14-0|2,646,294; 3-6|36,572,971/49-3) 7,980,294)10-7 
1928 ':617,914)7 - 5) 445,915/0- 4/10,949,041}10- 7/82,952,881/81-4)|101962502//12,116,604)11-9) 5,420,745|5-3/25,104,768/24 -6|3,702,147| 3-6/42,600,479/41-8)13,017,759}12-8 
1929 | 564/7,667,914)7 - 8) 464,935)0-4) 7,184,161) 7-4)82,620,494/84 -4//97,953,529)/13,309,171/13-6| 6,278,861\6 -4|17,807,866|18-2|7,232,087| 7-4|43,942,731/44-8) 9,382,811) 9-6 
1930 | 571)7,667,914/8 - 3) 442,879)0-5) 5,599,786) 6-1/78,562,604)85- 1)/92,289,957//11,969,514)13-0 6,952,126)7 5}18,677,148]20- 217,382,145) 8-0)39,134,819/42-4) 8,174,205 8-9 
1931 | 578]7,060,042/8 - 0) 422,027/0- 5) 4,750,674) 5-4)75,927,392/86 - 1//88,176,777/|11,166,374]12-7 7,094,914/8 0}18,947,30S 21-5)7,313,868 8-3) 36,098,900/40-9} 7,555,412] 8-6 
1932 0-5) 4,752,518) 4-8)85,832,338/87 - 5)/98,121,469)/12 566,850/12-8) 6,176,814'6-3/30,560,921)351 - 1/10503889/10- 7/30,608,895)31-2) 7,704,100} 7-9 



























Weekly 

Averages, | | ! | | | | | | | | | | | 

Mar., 1933 }7,060,000!7-8| ... a 3,926,000] 4-3!79,430,000/87 - 8)'90,434,000}/10,600,000!11-7! 5,340,000/5 -9|30,090,000 33-3 8,743,000) 9-7/28,774,000)31-8| 6,887,000) 7-6 
@ Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. ® Exclusive of Lancashire and Yorkshire Branches. 


MIDLAND BANK LIMITED. 
Member of the London Bankers’ Clearing House. 


EsTaBLISHED 1836 as The Birmingham and Midland Bank. 


Amalgamations and absorptions have been as follows :— | 1893—Bank of Westmorland, Limited. 
1851—Bate and Robins, Stourbridge. 1894—Preston Banking Co., Limited. — 
1862—Nichols, Baker and Crane, Bewdley. 1896—Carlisle City and District Banking Co., Limited. 
1883—Union Bank of Birmingham, Limited. 1897—-Channel Islands Bank, Limited. 
1889—Coventry Union Banking Co. 1897—Huddersfield Banking Co., Limited. 
1889—Leamington Priors and Warwickshire Banking Co., | 1897—North-Western Bank, Limited. 

Limited. 1898—Oldham Joint Stock Bank, Limited. 

1890—Leeds and County Bank, Limited. 1898—City Bank, Limited. New title—The London City 


1890—Derby Commercial Bank, Limited. and Midland Bank, Limited. 


1890—Exchange and Discount Bank, Limited, Leeds. 1899—City of Birmingham Bank, Limited. 
sebeietteniend Bank of London, Limited. New title—The | 1900—Leicestershire Banking Co., Limited. 
London and Midland Bank, Limited. 1901—Sheffield Union Banking Co., Limited. 


1891—Lacy, Hartland, Woodbridge and Co., West Smith- | 1901—Yorkshire Banking Co., Limited. 


field. 1905—Nottingham Joint Stock Bank, Limited. 
1892—Manchester Joint Stock Bank, Limited. 1908—North and South Wales Bank, Limited. 


Continued on page 32. 
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MIDLAND BAWK LIMITED.— Continued from page 3). 


1910—Bradford Banking Co., Limited. 1920—Clydesdale Bank, Limited. Purchase of share ca. 
1913—Sheffield and Hallamshire Bank, Limited. 1923—New title—Midland Bank, Limited. “aPital, 
1913—Linco]n and Lindsey Banking Co., Limited. 1924—North of Scotland Bank, Limited. Purchase of share 
1914—Metropolitan Bank (of England and Wales), Limited. capital. 
1917—Belfast Banking Co., Limited. Purchase of share fb ST bate: Scart 

ital. on Join Bank amalgamated w; 
1910—Landon Joint Stock Bank, Limited. New title— perial Bank, Limited. with Im. 


. : 1909—London Joint Stock Bank 
— Joint City and Midland Bank, City and County Bani Seen with York 


PROFITS AND DIVIDENDS. 


Year Net Profits, less tax — Divid ins 
Roded Amount % of Resources Amount’ “Heax® “Oerve and Cari 





CAPITAL, May, 1951. 








Market Dec. 31, 8 atendofYear. 8 °, Forward, 

April 29, 1922... 2,255,492 0-56 = 1,441,778 18 , 

- id. e oO le. . 5; en _ 
Subscribed.| Paid-up. | Callab 933. 1923... 2,210,972 0-53 1,502,870 ig 700,000 197 wa 
1904... 2,424,993 0-58 1,670,598 18 350,000 gare 


2,869,079 12 | 34,428,948 | 7,172,697§| 7,172,697§/ 20,083,553] 23,387,171 — Se ae —. = 750,000 813,166 
1926... 2,535,730 0-59 1,823,874 1s 700,000 
































© 825,022 
2,000,000 2% | 4,804,192§) 4,804,1923/ Nil il 18,976,556 1927... 2,554,650 0-68 1,823,876 : i oo 
5,771,052 1 2,271,122 | 2,271,122 Nil Nil 9,027,708 1928... 2,656,554 0-53 1,923,788 18 720,000 848,563 

1929... 2,665,042 0-60 1,934,347 18 720,000 859,258 
Per Share. | Per Share. | Per Share. | Per Share. | Per Share. 1930... 2,318,690 0-51 1,976,660 18 : 
£12 | £2 10s. | £2 10s. s7 . 1931... 2,056,986 0-51 —«1,738,257 ae . Sinan 
£2 10s, | £2 10s. Nil Nil ee 0138, 16 320,000 850,016 
£1 £1 Nil Nil 79/ 1932... 2,019,143 0-44 1,709,762 16 300,000 59,397 
. LIABILITIES, ASSETS. 
tA - Total 
es 3a © | Balance| | Accept- | &| Deposit’ | # oa ‘Call - z =! pis | 3 = 
= nee ccept- e an S 
eF Eg — & aa & — & and 5 Assets. Short : ae & Dis- 3 Ad- 5 eee 8 
ff % 6 | Reserve | $ |Dividend) &c. bs Other 5 Notice. = = | counted.| 5 | Yances & | & Invest, 
=| S| Fund. |& | Payable.) & & | Accounts. | & a a & & \same| 3 
| z tions, ” 
| : 

1922] 1,669/21,721,705}5- 13-7/46,066,631/11 -41182,307,521145-2/34,692.90) ¢. 

1923) 1,744)21,721,705|5- -0}58,418,747|13-91188-737,732145.¢ rt oe 86 

1924] 1,804/23,953,645/5- 25,269}10-2/50,818,762)12-1)190,69 45+ 3/50,815,944119-) 

1925] 1,855|25,330,768/6- 8 -5}41,888,022/10- 2/196, 747,548/47-7/48,762.911)1]-4 

1926] 1,904/25,331,596|5° 9-0146,744,312)1 45 6+ 6}50,495,829111.7 

1927] 1,969/25,331,596)5- , 452, ° . 8-1/49,314,778/11 487,910/47-1/51,299.73011).7 

1928) 2,013)26,865,936)5°4|1,815,737|0-4|74,441,134/14- 79- . . 7-4/63,347,503}12 - 81214,050,972)43 -0190,077.563118-] 

1929) 2,044/26,865,936/6 0/1,826,432/0-4)37,474,366) 8-4)379,622,758/85- . 9-0|32,928,890] 7-4/58,783,657113- 12,338,674/47 -6154,77 i 

1930] 2,090}28,496,024/6 - 3|1,845,086/0-4/25,310,1 . . 8+ 5/83,922,558]18 -41205,470, 167/45: 1l43,137.4151 9.5 

1931) 2,128/25,748,012/6- 3|1,704,897/0-4|19,222,279] 4-7 1 . . *7/42,940,262)10-6]57,132,250} 14 -0}199,685,856/49- 1137,322.653) 9. 

1932! 2.103'25,748,012'5 °6'1,714,278'0-4'15,612,723' 3- “6/146 -3134,945 . - 3186,505,644118 - 7'170,421,074/36-8 

brates sasouls-t} |. hssasase scien 

A . | 

Mar. 1933 (25,748,01215-5! ... _ |... [25,303,486! 3-3'424,054,956191- 65,109,4541/57,942,340.12 -5124,325,135! 5-2|103127258/22-2|74,984,699]16 -11171,343,047136-8 a 1 

@ Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. 
THE MANCHESTER AND COUNTY BANK, LIMITED. 
EsTaBLISHED 1862. 
1866—Absorbed Saddleworth Banking Co. PROFITS AND DIVIDENDS. 
1871—Absorbed the Bank of Stockport. — Net Per om 7——Dividends—, oo eune 
_ Profits. Amount. Rate. ‘orw 
1897—Absorbed Bank of Bolton, Limited. Dec. 31. £ Resources. £ % £ £ 
1922 ...... 226,108 0-86 177,456 163 50,000 88,386 
1923 ...... 190,105 0-78 177,456 16 10,000 91,035 
2 Market 1924 ...... 193,393 0-81 177,457 164 15,000 91,971 
Subscribed. Paid-up. Callable. Reserved. Value, a 199,319 0-86 177,457 163 20,000 93,834 
£ £ £ ‘ April 29, 1933. 1926 ...... 186,116 0-85 177,457 163 20,000 82,493 
5,460,200 1,092,040 273,010 4,095,150 2,388,836 1927 ...... 188,860 0-87 177,456 163 15,000 78,897 
1928 ...... 188,681 0-84 177,456 164 12,040 72,082 
1929 ...... 181,225 0-86 177,456 16% ad 75,851 
Per Share. Per Share, Per Share. Per Share. Per Share, . 
- 7 1930 ...... 171,255 0-85 163,806 =.15 a 83,299 
£20 a £1 £15 £88 193] ...... 154,312 0-84 150,155 138 a 87,456 
1932 ...... 157,840 0-78 136,505 6t as 108,79] 
= 
Sa ; 
ani. 8 Buildings 
3h le3 ¢ 5 & | Sundries, | § 
” zm > Advances. — : 
é & £ Cover for | ; 
Accept- | “ 
ances. 
13.213, 131 784 | 2°8 
° 944 50: , P 
, :: 443,246 |55-1) 1,011,229 : 
Scclisornses [se-4] 'o7ecsl9 | 4-2 
4-6)13,017,569 5 4 
"S) ws 4-0112,464,118 |56-7} 737,857 5-4 
qs 5-5}12,132,317 |55- 5880 | 
“S} 3-8}10,995,681 |48-9) 2,060,072 | ¢-7 
= a diozonose |so-4] 639426 | 3-2 
“a “51 9,604 -11 670,019 | 3°7 
eee 2: 3) 655,741 3:2 








Sean inceennennneelieantaietmenanameadenenameaamtneentaidiiaidainaniteeteanentar nee sent nnennteaanennaanenbiaiieamieatienatbeeitic a dine ts 
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Safe Deposit Service 


of the 


Midland Bank 


ATTENTION is directed to the followi ‘ ; 
Head Office building in Poul ollowing features of this service available at the 


: iding in try for limited companies, firms, associati 
private persons in individual or joint names : , —— 
SECURITY . . . A specially constructed strong room, with a 3§-ton circular 


door and frame, contains a large number of private safes with deed boxes. 


Only two keys of each safe have been made and both han 
renter, who thus has sole access to his safe. ie ne 


PRIVACY . . . . Renters may examine the contents of their boxes, deal with 


correspondence and conduct interviews in private rooms i 
each equipped with 
a telephone. ' Dice 


ECONOMY . . . The fees range f; i 
i ge from 10s. to £3 per annum, accor to 
the size of safe selected. Private strong rooms are also available at re. per 


annum. The renter is not called upon to bear any other expense except in 
the event of loss or breakage of keys. 


ACCESSIBILI TY . Access is easily gained by a renter, who may visit the safe as 
often as he desires. Prompt attention will always be given to his needs. 


Apply for particulars to 


MIDLAND BANK LIMITED 


SAFE DEPOSIT 
POULTRY, LONDON, E.C.2 





aN ISASTAN 


TRITIR RUAN 
SAN ESGSCAESESA 






ASS ASS ZNZSZSASASASASASASASASASZSZSaS 


in Mills & Co. 


(Established 1753) 
Registered with unlimited liability, 188. 


CHILD & CO. sed HOLT & CO. 


> (Established before Established 1809) 


BANKERS e ES 
Army and Air Force Agents, Navy | and Prize Agents. 6 


BS 
EVERY MODERN BANKING FACILITY B 
e 





42, GRACECHURCH STREET, E.C.3 


(Temperery Head Office during ae of 67, Lombard Street, E.C.3) 

‘artners: 
*LAURENCE CURRIF. *Gen. The Hon. Sir H. A. LAWRENCE, G.C.B. 
LORD HILLINGDON. *Brig.-Gen. SIR ae MAXWELL, 


‘CB. C.M.G., D.S.O. 

*ERIC GORE BROWNE, D.S.O. BERTRAM FRANCIS GEORGE CURRIE. ES 
FRANCIS MAURICE GROSVENOR GLYN. AR R TERENCE MAXWELL. Z 
MICHAEL JAMES BABINGTON SMITH. LORD WOLVERTON. eS] 


d & Co. * - - - - - = 1, FLEET STREET, E.C.4 2 
— SYDNEY ALEXANDER PONSONBY. al 
NEVILLE RANDALL. si 
and iZ 
MARYGOLD HOUSE, CARFAX, OXFORD. aS 
Hon. IAN LESLIE MELVILLE. 
GUY KEMYEL MOLESWORTH ST. AUBYN. J 
° . » KIRKLAND HOUSE, WHITEHALL, S.W.1 z 
*MARTIN DRUMMOND VESEY HOLT. S| 
ARTHUR VAVASOUR BARBER. C 
Zé) 


© Managing Partners. 






The Bank is prepared to act as REGISTRAR and TRANSFER AGENT, being fully equipped 
with the necessary personnel and machinery for the expeditious and accurate handling of 
transfers, preparation of share and stock certificates and Dividend Warrants, 
maintenance of Stock and Share Registers, registration of probates and Powers of 
Attorney, and all other duties pertaining to the office of Registrar and Transfer Agent, 
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NATIONAL PROVINCIAL BANK LIMITED. 


Member of London Clearing. 


Established in 1833 as the National Provincial Bank of 
England, and registered as limited in 1880; the Union of 
London and Smiths Bank was established in 1839, and 
registered as limited in 1882. Amalgamation took place 
under title of National Provincial and Union Bank of 
England, Limited, as from December 31, 1917, and on 


February 15, 1924, name changed as above. As from 
December 31, 1917, the Bradford District Bank, Limited, 
as from December 31, 1918, the Sheffield Banking Com- 
pany, Limited, and as from December 31, 1919, the North- 





-_ —_———CaPITaL—_—_—_ -_— Market 
Subscribed. Paid-up. Callable. Reserved. Value, 
April 29, 
£ £ £ £ 19353. 
43,617,080 9,479,416 5,839,611 28,298,053 £30,058,056 
Per Share. Per Share. Per Share. Per Share. Per Share. 
£25 £3 10s. £4 16s. 8d. £16 13s. 4d. £1l¢ 
£20 £4 £2 13s. 4d. £13 68. &d. £125 
£5 £5 nil. nil. £18% 


LIABILITIES. 
ial 
os 
Year | $4 : é EE nee bt 
Ended : Z “a = = posit 
Dec. 31. é Z Capital 3& Un & | Accept- | & and 3 
& | and Re- divided} © Cu + 1° 
z & | Profits.| & | *"°*- » | Curren a 
— > o Ta ¢, | Accounts. | © 








£ 
1,070) 18,309,416 





1922 ..000. 























amptonshire Union Bank, Limited, w. : 

January 1, 1920, Messrs Coutts and Co. coe an er 
December 31, 1919, Messrs Richards and Co., L ? 
and June 30, 1920, Messrs Shilson, Coode and Co” 
Austell, and es from June 30, 1921, Messrs Dingley — 
Co., of Launceston, and Messrs Di y, Pearse a _ 
of Okehampton, were acquired. December 31, 1923 the 
Guernsey Banking Co., Limited, and the business of Messrs 
Grindlay and Co., December 31, 1923, were acquired, the 
latter undertaking being continued as a private limited 
company. 


Y Net Per Cen‘ - _ 
ear t. — 
Ended —— Profits. ot Amount. Rate. auren puatied 
Dec. 31. £ Resources. £ % 8 7 
EL, cheves 1,854,190 0-64 1,489,507 6 321,959 
1923 ...... 1,791,287 0-61 1,489,507 16 ,000 
BEE ncocce 1,974,043 0-68 1,516,707 16 479,416 
»161,580 0-77 1,706,295 18 ,000 
ED -ncwese 2,115,654 0-73 1,706,295 18 450,000 
2,093,452 0-69 1,706,295 18 400,000 
Co = 2,108,664 0-64 1,706,295 18 400,000 
1929 ...... 2,189,704 0-72 1,706,295 18 500,000 
aD innasen 1,930,854 0-60 1,706,295 18 400,000 
Co es 1,747,008 0-60 1,516,706 16 100,000 
1932 ...... 1,593,518 0-50 1,421,912 15 200,000 


Per Cent. 























90-7 57-8 
1923 ...... | 1,098] 18,309,416 188,932] 18-4/167,918,446)57-2 
1924 ...... | 1,116}18,958,832 54,921,144] 88-6 5,750,570 15-9] 168,336,808) 58-6 
1925 ...... | 1,130}18,958,832 2,115,503) 14 -9}169,498,176)60 -0 
1926 ...... | 1,171/18,958,832/6- 804]13-9]177,290,858/61-5 
1927 ...... | 1,217}18,958,832 73,597,202] 89-6 -1|185,708,682/60-8 
1928 ...... | 1,277)18,958,832 88-0 12-2}194,071,2591 58-8 
1929 ...... | 1,308|18,958,832 5 12-8}184,868,967/60-3 
1930 ...... | 1,363|18,958,832 8 563|13-0/200,553,859|62 -2 
1931 ...... | 1,374117,479,416 ,925,540/90-5 2,143} 12- 5|179,068,174/61-9 
1932 ...... | 1,371|17,479,416 291,822,828'92-3 64,131,840/20-3/181,160,304/57-3 
W eekly 
Ave 
Mar.,1933 ... 2,540,000)8-5 6,228,000 2-1/274,681,000 92-1) 298,188,000/| $3,225,000) 11- 112,731,000] 4-3 samen 171,981,000|57-6) 15,972,000/5-4 
@ Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 6 Inchades investments in affiliations. 
UNION BANK OF MANCHESTER, LIMITED. 
EsTaBLISHED 1836. 
1888—Sewell and Nephew absorbed. PROFITS 4¥D DIVIDENDS. 
1904—E. W. Yates and Co., Liverpool, absorbed. Per Cent. 7—Dividents—~ Reserves, Sane 
1906—Blackburn Bank, Limited, absorbed. me i ‘wie wv 
1917—Halifax and District Permanent Banking Co., 1-10 ©=—-:110,625 20 140,000 17,246 
Limited, absorbed. 1-01 = 115,313 20 110,000 18,980 
1918—East Morley and Bradford Deposit Bank, Limited, 1-02 126,250 20 105,000 19,125 
acquired. 1-04 119,062 20 96,000 — 
1919—Affiliated with Barclays Bank, Limited. ci. 8 NS a 
Su Pai ™ eae 0-87 96,000 16 80,000 11,874 
becribed. Paid-ap. Callable. Reserved. 0-93 96,000 16 80,000 12,041 
1,500,000 750,000 750,000 Nal. 0-74 15,563 13 70,000 12,358 
Per Share. Per Share. Per Share. Per Share. palanoonaiet 0-80 68,625 12 71,000 12,830 
£5 £2 10s. £2 10s. Ni. 0-63 61,875 il 42,000 43,165 
eerie enmeeneenesmentineeneenen time ocsssas aa I eee 






LIABILITIES, 


Per Cent. 


£ 

149] 1,425,000] 6-4) 17,246] 0-1) 1,524,181] 6-8 
162) 1,425,000] 6-3) 18,980) 0-1] 1,539,752] 6-8 
158) 1,425,000] 6-0} 19,125] 0-1) 1,287,714] 6-0 
162] 1,425,000] 6-9} 18,284) 0-1] 917,857| 4-5 
162) 1,425,000) 7-2) 19,046] 0-1] 818,391] 4-2 
165} 1,425,000) 7-2) 11,329] 0-1] 643,162| 3-2 
165} 1,425,000} 7-0} 11,874] 0-1] 713,185| 3-5 

-+-| 169) 1,425,000] 7-5] 12,041] 0-1 188) 3-4 
| 169) 1,425,000] 7-3} 12,358] ©-1] §18,050| 2-6 
vet 164] 1,250,000] 7-1] 12,830] 0-1] 641,973] 3-7 
| 164) 1,250,000] 6-0} 13,165] 0-1 §11,696/ 2-4 
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WESTMINSTER BANK LIMITED. 


ESTABLISHED 1836. 
Members of London Bankers’ Clearing House. 


1834—London and Westminster Bank established. 


1836—London and County Banking Co. established. 

1864—Jones, Loyd and Co. absorbed by London and West- 
minster Bank, Limited. 

1865—Parr’s Banking Co. established. 

1891—Fuller, Banbury and Co. amalgamated with Parr’s 
Banking Co., Limited. 

1892—Alliance Bank, Limited, amalgamated with Parr’s 
Banking Co., Limited, under title of Parr’s 
Banking Co. and the Alliance Bank, Limited. 

1894—Sir ener Scott, Bart., and Co. amalgamated with 

arr’s Banking Co. and Alliance Bank, 

1896—Title changed to Parr’s Bank, Limited, and amal- 
gamated with Consolidated Bank, Limited. 

1909—Stuckey’s Banking Co., Limited, amalgamated with 
Parr’s Bank, Limited. 


PTL ————_——__——__—,, Market 
Authorised. Paid-up. Callable. Reserved. Value, 
£ £ £ £ April 29, 1933. 
30,000,000 7,070,990 7,070,990 14,141,980 £27,400,081 
3,000,000 2,249,167 Nil Nil £7,380,075 
Per Share. Per Share. Per Share. Per Share. Per Share. 
£4 £1 fl £2 £35 
£1 £1 Nil Nil £3h 


1909—London and Westminster Bank and London and 
County Banking Co. amalgamated as London 
County and Westminster Bank, Limited. 

1913—Crompton and Evans’ Union Bank, Limited, Derby, 
amalgamated with Parr’s Bank, Limited. 

1917—Ulster Bank, Limited, affiliated with London County 
and Westminster Bank, Limited. 

1918—Parr’s Bank, Limited (established 1865), amalga- 
mated under combined title of London County 
Westminster and Parr’s Bank, Limited. 

1919—Nottingham and Nottinghamshire Banking Co., 
Limited, absorbed. 

1921—Beckett and Co. absorbed. 

1923—Title changed to Westminster Bank, Limited. 

1923—Stilwell and Sons absorbed. 


1924—-Guernsey Commercial Banking Co., Limited, 
absorbed. 
PROFITS AND DIVIDENDS. 

Year Per Cent. Reserves and 

Ended Net of c—— Dividends——, other Appro- Carried 

Dec. 31 — Resources. Amount. = ar oe ae 
1923......... 1,888,021 0-61 =—-1,221,144 9 { 79. $ 650,000 536,585 
1923......00. 1,804,783 0-60 1,272,888 { 1, 500,000 568,480 
1924......... 2,013,502 0-65 «1,287,887 439, $ 700,000 594,095 

: 

IS ies 2,205,393 0-72 1,319,045 12} p* 450,000 457,565 
1926......... 2,157,233 0-68 1,356,275 = ' 750,000 508,522 
1927....004 2,132,815 0-68 1,356,275 12 750,000 535,063 
1928......... 2,148,408 0-63 1,356,275 ia 775,000 552,196 
1929......... 2,160,384 0°65 1,356,275 12 850,000 506,305 
1930......... 1,821,888 0-66 1,313,891 12h 550,000 464,301 
ia 1,601,882 0-52 1,184,867 a , 450,000 431,256 
1932......... 1,495,171 0-44 1,165,443 18 300,000 460,984 


12 
® Also bonus of 1 £1 share for every 5 £20 shares held. 





LIABILITIES, 


Sy 
Year i546 ; |} accept- |; | Miscel- | .: ~~ 
Ended) = é Capital | 2] Un- S| ances § laneous | § ~ = 
a. and Re- | © | dividea |S ett © | Oredita, |S] ind | S 
serv S ‘ ndorse- Rebate, . 
oe | S| Presta. | eet [a | ae’ | & |Accounts.| 5 









— ale 


£ £ 
6,642)... |280,820,292)90- 6]/310,185,114)||42,501,014 


“¢ 13-7 ,} \56 4:3 
4 89-6||301,063,047 | |41,616,836|13-8| 18,872,671) 6-3|58,568,371|19-4)165,956,209|55- 56 
“4 -4|308,618,815||44,494,145|14-4| 23,399,849] 7-5|56,299,378|18-2/163,916,498)53- 66 
6 -0}|304,756,539/|4 13-9] 28,301,235] 9-3}49,950,251)16  4166,515,556|54- 5-8 
4) 1 90- 1}|316,790,400} | 42,657,508|13-5| 27,370,851| 8-6|48,859,390) 15-4) 182,147,935)57- 5-0 
4 89-6}}313,052,337||42,727,387|13-6| 36,520,212/11-7|43,024,466|13-7|173,893,812)55: 5-4 
4 vee |294,086,580)86 -3}|340,508,305||47,313,929/13-9) 34,8 0-2/41,430,690|12-2|185,725,635|54- 9-2 
“4 vex {285,160,311/85- 7|] 332,592,440] |45,980,673|13-8] 33,169,823]10-0}40,915,352|12-3)179,851,909|54- 9-8 
; -61|329,172,010} |46,009,570|13-9} 25, 7- 8|53,608,056| 16 3|180,710,232)54- 7-0 
: an 308,817,559||40,857,454113-2| 23, 7-1}54,443,594|17 -6|165,572,678|53- 1:9 

= 935188  1||338,390,706| |41,360,165!12-2/ 21,107,807! 6-2175,242,579 22-2'172,612,957\51. 8:3 





| ASSETS, 
Total ! | | | | | oe 
Liabili- Cashin | .- | Cashat | os : | | ings ap a 
> i - —_ = _2 - e 
ties or Hand S| Onl | 3 Saliaiess | Diesounte 5 jeundeien, 3 
Assets. } an at | oO anc ~ | ments. | 2 | _ 22 s 
| Bank, | 3 | Short 5 | & | Advances.) 4 |Cover for] ¥ 
&e. & | Notice. | | & | a | Accept- | 
a b | | ances 














| | 
£ | £ | 
19,816,167) 6- 58,385,523)18 “8 175,055,514 











1 
oe 332,251,000 liad cocina aaa taal 


® Includes notes in circulation in the Isle of Man. 


a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


6 Includes investmente in affiliations. 


WILLIAMS DEACON’S BANK, LIMITED. 


ESTABLISHED 1836.—Member of London Clearing. 


1874—Absorbed Heywood Brothers and Co., Manchester. 
1878—Absorbed Hardcastle, Cross, and Co., Bolton. 
1881—Absorbed Clement Royds and Co., Rochdale. ' 
1890—Manchester and Salford Bank amalgamated with 
Williams, Deacon and Co. New title— 
Williams Deacon and Manchester and Salford 


pO 
Subscribed. Paid-up. Callable. Reserved. 
£ £ £ £ 
8,125,000 1,875,000 1,562,500 4,687,500 
Share Sbare. Per Share. Per Share. 
mes Ta ee A£l Ag3 
Bél Bé£l B nil B nil 


1901—Title changed to Williams Deacon’s Bank, Limited. 

1907—Sheffield and Rotherham Joint Stock Banking Co., 
Limited, absorbed. 

1930—Associated with the Royal Bank of Scotland. 


PROFITS AND DIVIDENDS. 


et eS a 

Dec. 31. £ Resources. £ % £ & 
Rice 337,175 0-1 2aa,ado «LATE 80,000 43,121 
bine 327,241 0-80 283,906 {jh} 80,000 36,462 
IP ninayaiee 338,893 0-82-~—«-283,906 «4 A13#\ 80,000 41,449 
1925 veeeevvveee 344,859 0°90 -283,906 1 B 4 90,000 42,402 
TB cans 330,856 0-88 += -283,906 {Riot} 75,000 44,382 
en 310,585 0-83 283,905 4 15fh 75,000 26,031 
WP ind 305,340 © 0-82—«-283,906 «4 Riot} 50,000 27,465 
ED iocinlns 297,901 0°85 «=: 244,141 4 8 ey 50,000 31,226 
1S coc HSS Sema aks «ah 008 ae ate 
Si iecearnens 268,005 0-71 234,375 124 25,000 3,198 


SORE NE mame crane armen. 
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£ 
170}3,025,000 






















ve 7-3 7: £ 
«+» | 170]3,075,000] 7-5 7 “211,411, 265)3.4 
1924 ... | 184|3,125,000] 7-6 8- 2210 Tess. $804,3029-4 
1925 ... | 188]3,175,000) 8-3 7 22, S7-2lSain aes 
1926 ... | 192)3,225,000) 8-6 7 1,425,732]56-9|2 727 e's 
1927 ... | 197]3,225,000} 8-6 7 +1120,749,553]55-4l2 senece'2 
1928 197}3,225,000| 8-7 1 1,194,159}57-1]2 sag gyal 
1929 201)2,875,000) 8-0 9- 9,199,898153-6l2 sree? 
1930 202|2,875,000) 8-0 7 082/989150.elT 7a oss 
1931 202/2,675,000} 8-0 9- 5,923,271147-6 2.607, : 4-4 
202!2,675,000! 7-1 1,164,066'3 §,961,067115-8 12- 5,086,118)39-812)1a8;924144 


a 
March, 1933 |2,675,000! 7-8) 


ou cee ° | baal . ds is ° —T ° oak . ! X 
a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


ERLANGERS, LTD. 
BALANCE SHEET—December 31, 1932. 








LIABILITIES. £ ASSETS. £ 
Capital issued : 600,000 6 per cent. Cumulative Preference shares of £1 Cash in hand and on current account at bankers in the United Kingdom... 116,228 
each, £600,000; 950,000 Ordinary shares of £1 each, £950,000; 5,000 Oash at cal] and short notice.............. pamnmpapovecoocoocoseccossoososoccsecccocese 605,000 
Management shares of £10 each, £50,000 ............sseeececeesecserereeeereees 1,600,000 British Goverament Treasury Bille ............sesssceceeees lalieeianatttantancsns 373,95] 
Special reserve account: Premium on ordinary shares .............c000ssss00 250,000 PEED DERTEUEIED. cnccccccstncccecncoccceqvoccennstontsoosooncesessoucscencccsccescccesoreoes 133,598 
Genera] reserve account 7 sco icing Balas a prot and ia 75,000 eee: British Government securities, pe pat dominion, colo- 
Ourrent, deposit and other accounts, including ce of profit and loss nial, an d foreign d tmunictpal stocks and 
RE -» 1,673,602 bonds £207,854 ; ae of Briangers B Bsatate Company, Limited 
Ourrent accounts of subsidiary companies ... sere 10,779 (4, Moorgate, London, B.O. 2) at cost, £60,000; share capital of 
RESET 2,786,063 Moorgate Nominees, Ltd., at cost, £100; other investments, 
NOTES.—There is a contingent liability of £184,007 tn respect of UEEEED ccocecccsthilebadastntnseusadpeestiabtiehintnsnsersenubbensneteescocncescecsces 1,089,853 
investments not fully paid, including instalment not yet due, Advances to customers and other accounts, including balances with 
£40,680. banks abroad, less PeBOrves .........0ccecsecsceccseseersesscesesecsenseeeesssseneace 1,336,217 
There are commitments in respect of ~~ credits, forward Liabilities of customers for acceptances, less sums received on account ... 2,740,605 
exchange contracts and other 
* Advances to Oustomers, &c.," an ~ Lisbilities of Oustomers 
for Acceptances” totalling £4.076,823 include accounts in 
Austria §-9%, in Germany 26-9%, in Hungary 4-4%, governed 
by “ Standstill"’ and similar arrangements, which, subject to 
reserves made, are treated as recoverable in full. 
6,395,444 6,395,444 
YORKSHIRE PENNY BANK, LIMITED. 
BALANCE SHEET—December 31, 1932. 
LIABILITIES. £ ASSETS. 2 
Capital paid up—250.000 £5 shares, £3 paid...............ccccccseceececsecseseees 750,000 | Cash in hand, at Bank of England and at short notice ................s.s0008+ 8,907,527 
250,000 £1 ~ mee STE SUITE. wonananedecsbusencesedncssacncbenneqsetsistienscesinsanen 250,000 Investments at or below price— 
STII TIT -ndal-aesih us giisnahihnalbuh bakin Meaaulitainnivedecinioassinbenekaiinasinwauainendudaun tiie 1,000,000 
Amount due to depositors and other accounts (including provisions for 
I icnnnnrnnttpnannecensecsssnocssnnsenbvecsnnssousesnncbosesntncensenssanees 30,382,289 
Amount due to subsidiary company ..............cccccssseccscscscsseccscccessccens 100 


Uncalled capital, £500,000. 





32,382,389 





PRIVATE BANKS OF ENGLAND AND WALES. 
B, W. BLYDENSTEIN AND CO., LONDON. 










Year Ended Dec. 31. 



















0- 94-8 || 13,215,691 £380 | 0-9 2,348,370 17-8 10,722,252 81-1 | 22,889 | 0-2 
0- 94-5 || 15,339,096 |) 171,057 | 1-3 | "234,185 | 1-8 | #12,906,337 | 96-7 | 27,517 o 
0- 94°6 || 13,686,421 || 102,913 | 0-7 | 2,829,170 | 20-7 | $10,720,005 | 78-4 | 32. | 0) 
0- 94-5 || 13,643,347 |] 89,638 | 0-7 | 1,415,610 | 10-4 102,582 | 88-7 | 3e 0 | O-3 
0- 94-5 || 13,737,737 |} 115,707 | 0-8 | 1,067,425 | 7-8 | 912,520, Q1et | | 08 
0- 94-5 54, 186,997 | 1-4 | 2,755,149 | 20-8 | 910,279,114 | 77-6 | 3280) | 0° 
0- 94-2 || 13,664,492 9 | 1-5 | 1,869,054 | 13-7 | 921,563,789 | 84-6 | 31,600 | 0) 
0- 93-4 |} 12,303, 114,951 | 0-9 | 306,247 | 2-5 | 911,852,385 | 96-4 | 30,400 | 0's 
0- 93-0 || 10,752,482 437 | 0-9 | 2,552,173 | 23-8 | 98,065,598 | 75-0 | 29278 | 0° 
1- 90-7 || 8,651,544 |} 119.913] 1-4] ° ..: | 98,503,454 | 98-3) 28.177 | 2°) 
0 95-7 |]_2,618,807 |! 186,937 | 7-1! 308,837 | 11-8 | 02,045,370 | 78-1! 77. 


























I 
; 
| 
t 














May 13, 1933.) THE ECONOMIST. [seppionest. 37 
RT 


LLOYDS BANK LIMITED 


Head Office: 71, LOMBARD STREET, LONDON, E.C.3 


Fhairman: Deputy-Chairman: 


J. W. BEAUMONT PEASE ) Sir AUSTIN E. HARRIS, K.B.E. 


| Every description of British | 
and Foreign Banking 

business transacted | 
| 


Over 1,900 Offices in England and Wales, and others 
in India and Burma 


Agents and Correspondents throughout the World 


Chief General Managers:—F. A. BEANE, G. F. ABELL 
Joint General Managers -—W. G. JOHNS, D.S.0., R. A. WILSON, S. PARKES, S. P. CHERRINGTON ; 





STANDARD BANKorSOUTH AFRICA 


Bankers to the ots a in Le Sete Same and to the LIMITED. 
Governments of Northern and and Tanganyika, 


CAPITAL AUTHORISED & SUBSCRIBED - £10,000,000 

CAPITAL PAID-UP- - = + = = = £2,500,000 | 
RESERVE FUND - - - - - - £2,500, 000 i 
RESERVE FOR EXCHANGE CONTINGENCIES £664,170 . 
CAPITAL UNCALLED - - +- += = = £7,500,000 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET, hj 


and 77, KING WILLIAM STREET, LONDON, E.C.4 i | 
LONDON WALL BRANCH: 63, Londen Wall, E.C. 2. WEST END BRANCH: 9, Northumberland Ave., W.C. 2. k i 
New York Agency: 67, WALL STREET. Hamburg Agency : 49, SCHAUENBURGERSTRASSE. i 


Over 370 Branches, Sub-Branches and Agencies in South, East and Central Africa. 
EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. 


; 
COMMERCIAL SERVICE | 


' 
' 
The Bank has over 370 Branches in Africa, and Agents and Correspondents mat 
throughout the world. The closest touch with Trade and Industrial conditions is : : 
maintained, with attention to Commercial and Credit Intelligence. This service ra 
is available to ers, y, importers and others — to develop trade with Wh 
South, East and Central Africa M 
i 





THE STANDARD BANK MONTHLY REVIEW is sent post free on application. It gives the latest information 
on all Sou t an ntr ican matters of Trade and Commercial Interest. 


BERTRAM LOWNDES, London Manager, ' 





































a aime | 2 spar | aca gatas ae) ube | eal emten [aed toe, 
500,000 | 14-0 86-0}! 3,566,343 |] 867,916 | 24-3] 928,750 | 26-1] 480,935 | 13-5 Piseas zs 100,900 vy 
500,000 | 15-3] 3,267,513 | 86-7|| 5,767,515 |] 1,029,176 | 27-3] 1,180,625 | 30-5 586,459 | 15-6] “so1,ass | 25.9] | 154900 | 2:8 
500,000 | 13-4} 3, 86-6|| 3,736,729 51-1} 1,166,500 | 31-2) 362,381 | 9-7] o4a'ans | a5-3| 490000 | 2-7 
500,000 } 14-1} 3,051,358 | 85-9] 5,551,358 || 1,051,250 | 29-6] 1,006,750 | 28-3) 377,482 | 10-6] 1,015,876 | 28-7] jog 000 | 27 
500,000 | 13-9) 3,093,254 | 86-1)| 3,5 1,097,214 | 30-5} 972,632 | 32-5 146 | 1-8) 1,164,662 | $2.41 193000 | 28 
500,000 | 14-3} 2,994,121 | 85-7|| 3,494,221 }] 2,018,670 | 29-1) 995,521 | 28-5) 181,001 | 5-2) 1.198.929 | 34.3] 19900 | 28 
500,000 | 15-5] 2,718,857 | 84-5|| 3,218,857 |] 720,808 | 22-4) 850,004 | 26-4| 186,457 | 5-8] 1,361,588 | 42.3] jom'o0d | 29 
600,000 | 15-8} 2,629,718 | 84-1)) 3,129,728 |} 825,480 | 26-4) 647,550 | 20-7) 21.778 | 3-9} La3e.si0 | 45-3| joy 00 |S 
500,000 | 16-91 2,463,636 | 83-11! 2, 28-9] 588,850 | 19-91 162,688 | _ 5-5] 1.283.416 | 42-31 oo-000 | $2 





BAKER, UNCOMBE, AND CO., LIMITED. 
BALANCE SHEBT—September 30, 1932. 


. » £ 
Capitel— Authorised and Issued :— Investmentse— 
$2,000 fully-paid “* A” shares of £5 €ACh..........0s-csseerrseeseensseeeeeeesens 160,000 Treasury Bonds, Indian Government Bonds and Indian Railway De 


-paid * B"’ sh of MD ccccoorccceccccsevonsesonsecescseseeeses 40,000 DOMUUTES .........000sseererersssrsrerereerereeeessssssenseetersssseresereesses ss 
ee eee Ta Ai ae alana 75,000 | Bills discounted (Inciading PIII ecteertesestnsesecsesecsersse ia 
Liability on deposits and loans and bills re-discounted (including Con- Sundry accounte......... ncnemmnehinnsnenenneessenesus i iaetieniterutmeesneans "10: 
tingency, rebate and sundry accounts) .........cseecescssseeeerenceeeseesseueee 9,963,175 ae Se value ese are held by bankers and vihers as 10,264 
Cash in hand and at bankers .......... Poonovcccncecesesnssocencessescesesesseseseses, 103,067 
£8,238,175 £8,238,175 


GRACE BROTHERS AND CO., LIMITED. 
ESTABLISHED 1889. IncorPoRATED 1899. 










ISSUED CAPITAL. £ 
Ordinary Ghares .........cccccccccssesccccccsocsvescssesescoososeos 750,000 
LIABILITIES. | | ASSETS 
3S g Total . Te 

24 : < | Deposit, } = || Liabili- s “ of | and Sun- |) 5 
Dec. 31. | 8] Capital | § "| & ments, in- Bills dries, in- | 3 
E *| and 3 —_ & — 5 ties Bankers, 8 on Loan, cluding 8 Re- § cluding | © 
z,| Reserves 5 Sia ts. 1 2 Aase and in S | Ourrent, Treasury 5 celvable.| 5 | Coverfor| » 
a Gig | SCCeuES. | Ge, Hand. | ™ | & Deposit Bills. & | Accept | & 

Accounts. 















ances. 

{ & £ | £ £ £ £ 
ee 1 | 1,065,000 [48- 749,622 |34-2! 373,528 (17-1)! 2,288,150 20-6 soe ese 14-1) 443,449 (20-2 984,092 |45-) 
ee 1 | 1,065,000 |43-9) 696,387 |28-7) 665,368 (27-4) 2,426,755 || 387,061 15-9) 33,388 | 1-4) 341,457 [14-1) 394,672 [16-3 | 1,270,177 |52-0 
nD sccmmannine 1 | 1,065,000 |40-3) 1,001,200 |37-9) 576,704 {21-8)| 2,642,904 || 400,512 [15-2) 239,879 | 9-1) 400,568 /15-1) 305,702 /11-6 | 1,296,243 |49-2 
SED dutnenteitiais 1 | 1,065,000 |36-5) 1,061,578 |36-3) 794,044 |27- 2) 2,920,622 || 349,395 [12-0) 354,462 [12-1] 322,046 {11-0} 283,028 | 9-7 | 1,611,693 |§5-9 
Ey asaianbenak 1 | 1,065,000 |27-6) 1,995,099 51-6} 802,142 (20-8) 3,862,241 || 356,166 | 9-2) 300,030 | 7-8] 378,874 | 9-8! 359,259 | 9-3 | 2,467,912 |63-3 
ED ssicasmeeiy 1 | 1,115,000 {27-0} 2,061,609 |50-0;) 949,999 |23-0)| 4,126,608 || 397,795 | 9-6) 189,217 | 4-6) 358,550 | 8-7) 434,950 |10-5 | 2,746,096 66-6 
BE cnctentenndle 1 | 1,115,000 31-2) 1,796,927 {50-3} 661,744 {18-5} 35,575,671 }} 466,371 {13-1} 62,312 | 1-7] 345,188 | 9-7) 345,210 | 9-7 | 2,354.59) \68-8 
ee 1 | 1,115,000 |50-3} 526,928 |23-7) 578,386 (26-0)! 2,220,314 || 232,656 (10-4) 18,574 | 0-8) 640,386 /28-9) 138,240 | 6-2 | 1,190,458 |53-7 
DUR seahinennene 1 | 1,195,000 's7-s' 391,526 '18-8' 491,915 /23-7// 2,078,441 |! 343,105 ‘16-5 24,722 | 1-2' 321,462 ‘15-5’ 53,138 | 2-6 ' 1,336,016 64-3 

S. JAPHET AND CO., LIMITED. 
BALANCE SHEET—December 31, 1932. 
LIABILITIES. £ ASSETS. £ 

Share capita! issued—1,300,000 shares of £1 each, fully paid ................ 1,300,000 | Cash in hand and at bankers in United Kingdom ....................s00ee0008 201,76) 
Reserve account, as per last Balance Sheet, £400,000; less amount Catt of Gall GG C6 Gat RUTEED ccntthecececencccccccccccccccsescccceseccccccsece cece 911,99) 
to reserve for contingencies, £150,000 ..............ccccceeeeeee 250,000 | Treasury bills and other British Government securities at market value... 423,830 
Deposit, current and other accounts, including reserve for contincencics Other securities at market value..............0.ssscccssccsssesecsecscesceseeecceesses 223,473 

and balance om Profit and Loss Account ............... doeceoasne-coatesee sense 1,974,227 Nete.—There ia a Contingent Liability in respect of Uncalled Capital. 
Acceptances for customers, per contra £3,498,924, less acceptances ER CIRCE ase cicse can epee cen o cent cage dinetngte-ccsenessveninscene 53,355 

BOG BQTB7G ~..-00---nenererengnenssanereerseceeeeseressseeeessensergenreneeceeecenee 3-40],048 | Advanees to customers, balances at bankers abroad, and other accounts 
lose £878,518 in Germany, Austria and eee 1,431,940 

Lishility of customers for acceptances, per @aclading £2,76), 
in Germany, Austria and Hungary) ...........c0.scsssesssssseeseeseesereesseees 3,498,925 
F at leas amount written Off ...........cccceeceeeeeseres 180,000 
£6,925,275 £6,925,275 
Notes.—{1) There are wo ey liabilitics in respect of bills re-discounted, of £11,946 (of which £4,076 had run off by January 31, 1935), and guarantess, 
confirmed credits, etc., on behalf of customers £91,809, and in respect of unutilised credit obligations in under the “ Standstil]"’ Agreement. (2) The value af 
the “ Advances to Customers, ete.,”” and ‘* Liabilities of Customers for Acceptances” in Germany, Austria Hungary is dapontont the satisfactory solution af 
the present financial problems in the countries concerned. Provision has, however, been made for those accounts in respect of which nm is available ook | 
are not likely to be recovered in full. (3) The company has in the ordinary course of business entered into forward contracts for the pufehase and sale of foreign exch 


LONDON DISCOUNT COMPANIES. 
ALEXANDERS DISCOUNT COMPANY LIMITED. 


(Formerly Alexanders and Company, Limited.) 
ESTABLISHED 1810. REGISTERED 1891. 


























pane all iI ti ltl lc PROFITS AND DIVIDENDS. 
Subscribed. Paid-up. Caliable. Reserved. Year Net  PerCent. Ordinary Dividends. Reserves, Carrie! 
t £ £ £ Bnded Profits. of Gmaemn. a - or ns 
Ordinary ......... 1,600,000 800,000 Nil. 800,000 Dee. 31. —e 190.308 rs 100,000 20 80,000 $2,289 
Preference... 200,000 200,000 Nil Nil 1926... 13e81B 8-88 400000©—«$20—«$0,000 38,006 
ithe emee 106,113 0-45 100,000 fan --  —-33, 119 
 ctieaiah 106,045 0-43 100,000 20 and 35165 
Per Share. Per Share. Per Share. Per Share. Se ert eon 0-41 fizT.000 inp a 41,989 
vi . -- *5 ’ ere '’ 
Ordinary ......... £2 £1 Nil. £1 4 - jiseas $20 36,380 60,95 
Preference ...... £2 £2 Nil. Nil. + 
Price of Ordinary Shares, April 29, } : ; 
pibeemmnidimanty ~~ $-*-1 -+ > hehehe t Includes preference dividend. Bonus 5 per eent,, free of tax. 
tiated catia ceeeersieeneaeesesetaeanaatmaaaiaenateasett ea 
LIABILITIES. ASSETS. 
Year Total 
Ended 2 | “i Liabili- 4 
: Capital | § | Un- D Cash Bills 
veateed We c | dividea 4) > i ides i Invest- i Dis- é 
Reserves.| © rofits. Other Bankers. _— coun 
iF E Accounts. é | z é “ ’ é 
ene eeee ee re 
1922 sos 00 4:8 on 78s 0-5] 17 156 19 . oun oan ic 15 
— d ’ ° ° : > 8 . . a , 
1923...... 1,030,000) 4-7] 97,997 } 0-4) 18,393,625 |83 :. Ser an <2} : veesans ise 1133 886 $0.4 3°6 
1924...... 1,060,000) 4-6] 98,506 | 0-4) 17,862,592 0-8} 23,293,222!) 504,450 | 2-2} 2,900,383 |12- , 3, 1-8 
1925...... 1,060,000] 4-5} 98,619 | 0-4) 17,525,655 }74 0-8]| 23,696,851] 502, 2-1] 2,726,828 |31-5} 20,169,517 |85-1 1-3 
1926...... 1,060,000] 4-3] 98,665 | 0-4] 17,344,837 0-8}} 24,409,943}| 505,411 | 2-1] 2,544,915 |10-4| 21,021,784 |86-1 1-4 
2080 <.0s8s 1,350, 5-1) 101,716 | 0-4) 19,109,251 0-8}| 26,528,278] | 506,639 | 1-9} 3,335,269 |12-6| 21,995,533 |82- 2°6 
1928... 1,350, +5 125,864 0-4 21,574,593 0-8|| 29,753,448]| 569,687 | 1-9] 5,107,044 |17-2) 23,827,160 |80- o 
1930...... 2,000,000} 6-7) 166,396 | 0-6| 23,207,444 0-8] 29:742°7121| 604,344 | 2 a 15- ee 7 |81- 1-2 
1931...... 2,000,000} 6-9} 128,784 | 0-4) 23,269,915 1-O}} 29,092,700]/ 612,912 | 2-1] $139,221 |17-6] 22,621,215 |78- 1-8 
1932...... 2,000,000] 6-8] 156,007 | 0-41 25.643.627 0-6]| 29:33 2-11 $108,776 |17- 6 |78- 13 
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BARCLAYS BANK | 
(DOMINION, COLONIAL AND OVERSEAS) 


OVER 400 BRANCHES IN 
THE UNION OF SOUTH AFRICA 
KENYA . TANGANYIKA . UGANDA . NYASALAND 
NORTHERN & SOUTHERN RHODESIA . EGYPT . SUDAN . PALESTINE 
PORTUGUESE EAST AFRICA . SOUTH-WEST AFRICA 
BRITISH WEST AFRICA . BRITISH WEST INDIES . BRITISH GUIANA 
MALTA . GIBRALTAR . MAURITIUS 
LONDON . LIVERPOOL . MANCHESTER . HAMBURG . NEW YORK 


THE BANK OFFERS EXCEPTIONAL FACILITIES TO THOSE 
INTERESTED IN COLONIAL TRADE AND DEVELOPMENT 


HEAD OFFICE: 
394 LOMBARD STREET, LONDON, E.C.3 


BARCLAYS BANK (CANADA) 
Montreal and Toronto 


OTTOMAN BANK 


(INCORPORATED I6 TUREEY WITH LIMITED LIABILITY: ) 
Founded 1863. 


Capital - £10,000,000. Paid-up - £5,000,000. 
Reserve Fund - - = £1,250,000. 


GENERAL COMMITTEE. 


‘sm wou an MEWETT, 6.C.S.1, | RAOUL MALLET. 


PARIS. 
General the Hon. SIR HERBERT A x. BARON HENRI HOTTINGUER. 
LAWRENCE, G.C.B. 


&. W. © BARRY. o, manana, RENE BECHMANN. JACQUES DE NEUFLIZE. 
ALBERT C. GLADSTONE, AG A. JAMIESON. JEAN BOISSONNAS. LE COMTE PILLET-WILL. 
P.C., 6.6.8.1., | SIR JOHN GORDON WAIRNE, Bart. 











VISCOUNT GOSCHEN, : ANATHASE ROUDY. 
GC.LE, CBE, VD. CHARLES DE CERJAT 
SIR W. GUY GRANET, 6.B.E. ______| HORACE FINALY. FELIX VERNES. 


London Office: 26, THROGMORTON STREET, E.C.2. 


Manager: E. W. H. Barry. 
Deputy Manager; R. gs. C. Pearee. 
Assistant Manager: F. Fisher. ~ Sub-Managers: G. F. Kerr, A. Sampson. 


oS Col. SIR ALBERT STERN, K.B.E., 








MANCHESTER: PARIS: MARSEILLES: NICE: _ 
56-60 Cross Street. 7 Rue Meyerbeer. | 3% rue St. Ferreol. 13 Place Massena. 
“Sue PERSIA. IRAK 
EGYPT. PALESTINE. CYPRUS, at IrAK. 
oairan Samra tarnaos, Mamagan. | Sasran. 
mal salem. Limassol. ermans . ° 
ieee. Seabee. ” Pamaguata. Sultanabad. 
Minya. Tel-Aviv Paphos. 
Port Said. —_—_—_—_—_—_—“—~"__—_—— a 
SALONICA. } IZMIR l TRANSJORDANIA. | TUNIS, Africa. 
(Over 80 Brae in the Near East.) 
Banque de Cunt et du Grand oan Aptates Bank.) 
Damascu idlib. Saida. 
Aicnandretta. — Deironaen Gann Latakia. yume 
ATHENS . British French Discount Bank, Ltd.—(4filiaied Bonk.) Zahle. 
YUGO-SLAVIA: Banque Franco Serbe—({Afiliaied Bank.) 
Drafts and Telegraphic Transfers issued. Letters of Credit granted. 


Exchange and insurance operations effected. 
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NATIONAL DISCOUNT COMPANY, LIMITED, 
EsTaBLisHEp 1856. 







PROFITS AMD DIVIDENDS 
Year Net PerCent. —Dividends—— 
Dee. 31. & Resources, § 7 &e. Forward, 
1922... 190,682 0-47 100,330 a ae 
————————_Carrma —_____—____._ Marhet Value, 1923... 108,225 0-26 107,526 A 10 . 13,113 
Subscribed. Paid-up. Callable. Reserved. April 29, 1933. B23 os 213,810 
1924.......0 159,545 0-30 108,267 A l0 50. 
& £ £ £ £ B23 1000 215,088 
3300008 1925......... 147,588 0-29 139,060 : a 223.016 
2,153,335 1,000,000 1,153,335 Nil ‘ 
a 153,081 . A10 
53, 0-37 139,973 Bis ame 
ned 178,007 0-32 ~—:139,973 
Per Share. Per Shure. Per Share. Per Share. Per Share. B23 60,000 204,757 
1928......... 175,860 0-39 139,973 A 10 25,000 
A £2 10s. £2 10s. Nil Nil 58 B23 215,644 
— 179,861 0-28 144,587 4 10 39,076 
B £7 0s. £2 10s. £5 Nil ot ’ Bi / 211,842 
a 219,414 0-44 = (140,068 £20. 115,000 ae.asg 
ve 131, » 410 
1931...... 131,524 0-27 135,406 Bu ame 
sa : 10 
1932 seeee 139,034 0 27 135,550 B24 175,790 
LIABILITIES. ASSETS. 











£ £ £ 
1922 | 1,346,665) 3-3) 276,612)0-7) 21,852,475|53-4) 16,911,235/41-4 0-3 
1923 665) 3-2) 276,146/0-7) 23,355,716/55-3] 16,675,991/59-5 0-3 
1924 | 1,396,665} 2-6) 277,424/0- 826,096/49-7) 24,785,957/46-0 0-2 
1926 | 1,800,000} 3-5} 305,156)0-6) 28,681,949)55-4) 20,339,298) 59-3 0-2 
1926 | 1,800,000) 3-1 0-5} 29,135,662/50-7) 25,706,910) 44-7 0-2 
1927 | 1,850,000] 3-3} 286,277|0-5) 29,208,384/52-0)| 24,201,139)43-1 0-2 
1928 | 1,865,000] 4-1] 297 0-7) 25,182,037|55- 5} 17,526,606/ 538-6 0-3 
1929 | 1,890,000} 3-6] 297,976)0-6] 26,570,013)50-8) 23,00 44-1 0-2 
1930 | 2,000,000] 4-0} 259 0-5) 26,858,059)53-2} 20,883,210)41-4 0-3 
1931 } 2,000,000] 4-0) 251,085)0-5} 26,011,357/52-5| 20,801,933/42-0 2,533, 0-3 
1933 | 2,000,000) 3-9) 256,541/0-5 Sees 21,250,923) 41-9 733,297/ 1-5)3,518,457 0:3 


UNION DISCOUNT COMPANY OF LONDON, LIMITED. 


EsTaBLisHED 1885. 


PROFITS AND DIVIDENDS, 


Allocations to 

a ee as Year Net Per Cent. -——Dividend—, Reserves, Carried 

Authorised Ended Profit. of Amount. Rate. &c, Forward, 
ond ; Market Value. Dec. 31. £ Resources. & % £ 

Subscribed. Paid-up. Callable. Reserved. April 29, 19353. icici 316,070 0-72 160,625 20% 138,596 166,499 
‘& £ & £ £  enstistiad 248,993 0-51 165,312 20%¢ 60,000 190,180 
2,800,000 1,250,000 1,250,000 Nil 4,875,000 ites ee. 253,753 0-47 ~=—-:172,487 20%¢ 70,000 201,486 
Re iiioiacte 221,275 0-41 190,195 20%¢ es 232,566 

Re 220,240 0-40 =: 191,250 20°¢ 10,000 251,556 

Pe 232,915 0-39 191,250 20%¢ 70,000 223,221 

leans 245,365 0-36 196,980 20%¢ 30,000 241,607 

ak 260,186 0-42 212,500 20% 20,000 269,292 

ante —_— Sete aang 1930 eee 268,177 0-40 207,813 20° 30,000 aye 

os te on tee. _ mancan escent’ 203,856 0-42 ©: 189,843 20+ 10,000 303,66 

- Od. 1933............ 225,828 0-36 187,500 20t 15,000 326,997 


+ Dividend of 15 per cent. + bonus of 5 per cent., both less tax. 
** Bonus of 5 per cent., free of tax. 









LIABILITIES. 
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1,330,616!2- 





36,300,2 
§2,437,710'83-7 









992,401) 
1111,615,857/18- 





GILLETT BROTHERS DISCOUNT COo., LIMITED. 


BALANCE SHEET—JANUARY 31, 1933. 


LIARILITIRS. ‘ com £ 

issued fully paid—20,000 “A” shares of £5 each, £100,000: el 

ance B Sees, BITS  ccepesvsnusintseserennanie sesessenee 200,000 Brit ie ant oetees.. a ring 1933-1938) 1,026,500 
ee oa Cee eeeeersseeeccovecsecesesscosceocecess eovee 120,000 Bills discounted (ineluding re discounts) Te a ec ineehenee 10,863, 


Seceecerccesecccesegesesssosereessoosesseree 218,552 


accounts, including rebate Loans on and sundry 
on bills, investments reserve and belance of prot ona joan rel 11,940,718 | Note.—Assets of the face value of 
eeeee 411 
Gapenthann und Utais es conentat eadlinies aay contre. ed 
12,260,718 12,260,118 


alg ee OY 
Pe er 





rs 





i 
a 
; 
ig 


CTT ea tae 





ee ee eer 
RE el ella 


; 
; 
: 
; 


ss 





May 13, 1933. THE ECONOMIST. [scanning 4) 


upplement. 
JOINT STOCK BANKS OF SCOTLAND. 
BANK OF SCOTLAND. 


ESTABLISHED 1695. 
1868— Acquired the business of the Central Bank of Scotland. | 1907—Absorbed Caledonian Banking Co., Limited 


PROFITS AND DIVIDENDS. Reserves, 





Year Net Per Cent. -—Dividends—— Invest- Carried 

A PEE A Tp mates aaa. - of Amount. Rate. menta,éc. Forward. 
Subscribed, Paid-up. eb. 28. esources, £& % & 8 

ss aco BR a Seam 

iiticeiens ,178 . : 5, 85,202 

2,250,000 1,500,000 750,000 Nil, Betistescmse 355,727 0-88 163,779 16 175,000 102,149 

acca, 365,975 0-94 164,300 16 175,000 128,824 

Be icscnenace 368,164 0-97 171,641 16 175,000 150,347 

: Stock. Stock, Stock, ici 370,119 0-93 192,000 16 175,000 153,466 

£150 £100 £50 Nil. alia 372,335 0-95 204,000 17 155,000 166,801 

Di hicicsnie 374,283 0-95 216,000 18 155,000 170,084 

Authorised note issue, £396,852. I cnonicennn 365,872 0-91 216,000 18 147,500 172,456 

WS iceiiceacs 366,870 0-90 209,250 18 130,000 200,077 

We isstasncce 268,180 0-70 202,500 18 50,000 215,757 

RN ecciasss 312,900 0-71 202,500 18 100,000 226,157 



































1 
LIABILITIES. | } ASSETS 
} 
| — 
34 3 | ] Total | ‘ l | Buildings} 
: pes vey 3 ; ; 2 || Liabili- a nvest- ; ; and 
“ i Capital | §& | Un- | & Sila & | Miscel- | 2 | Deposit | ¢ \ ties or || Cash in S| ments 4 | piscounte! 4 sates 3 
Pr Cts and : divided = Notes. | 5 —_ 5 a mi S || Assets fam pt o and C and 8 including 
be es. ta.) 5 "is 7) & Mone Advances. Oover for 
pam) 5 |Po RYO [RPE tein BSE | | a | 8 fermen) ere 
£ £ £ | | | | 5 
oa ane 2,000,000; 4-4) 147,178 . : 3,575,429) 7-9! 276,426) 0-6 eon 000; 1-5 38,624,814|85-3 3)/45, sal, 847 5,970,654 13-2)20, mi, 141/45-7/17, 162,485 39-2) 877,567) 1-9 
75}2,125,000; 5-1) 1 4/3,338,804) 8-0) 653,019) 1-6) 563, 193/1-4 34,695,037 83-5//41,539 "7551 (6,174,005 14: 8/19,818,780/47- 8! 14,296,690) 34-3) 1,2 250,280 3-0 
Sas 105 2,250,000/ 5-6 184,299 0. 5|3,305,833) 8-2) 460,598) 1-1 642,668 1-6} 33,232,600) 83-0/|40,075,998| | 5,700,699) 14 -2|19,998,407/49- 9| 13,338,642 33: 31 038,250} 2-6 
1925 | 183)2,375,000) 6-1) 210,974/0-5/3,231,858| 8-3 635,396) 1-6) 946,830/2-4) 31,429, 270 81-1)| 38,829,328) | 5,752,535 14-8 15,604, 177/40-2/16,277,070|41-9!1,195,546! 3-1 
3,007,500} 8-0) 237,709/0-6)3,046,114) 8-1) 768,123} 2-0 843,818) 2-2|29,903,512,79- 11/37 806,776) | 5,378,899) 14 - 2/ 14,596,936) 38 -6| 16,526,920) 43-8) 1,304,021) 3-4 
1927 | 187) 3,132,500) 7-9) 249,466|0-6'3,015,709| 7-6 1,045,003) 2-6 269,877) 0 1/31,936,520 80-6) | 39,649,075) | 5,710,749) 14-4) 14,480,219) 36 - 5/17,890,869/45- 111,567,238] 4-0 
1928 | 187) 3,257,500) 8-3) 274,801/0-7/2,874,100) 7-4 864,579] 2-2) 784,256) 2-0! 30,984,420! 79-4// 39,039,656 pernareee” 9 15,876,227/40- 6 16,387, 454/42-0)1,361,578) 3-5 
1929 | 188} 5,382,500) 8-5) 278,084/0-7/2,776,147| 7-0) 834,124) 2-1 266,951/0 7 32,068,386 81-0)/39. ,606,192) | 4,896,234 | 12-4)13,372,478 33-8 | 20,043,356] 50-5) 1,294,124) 3-3 
1930 | 190} 5,500,000) 8-7) 280,456/0-7/3,040,542) 7-5! 802,408] 2-0 470,320) 1-2) 32,258,308) 79- ‘9 40,352,034 |5°138,225| 12-7/14 025,388) 34-8) 19,956,013/49-4/1,232,408/ 3-1 
1931 }191)5,600,000} 8-8) 304,702/0-7/2,995,337| 7-4) 622,408) 1-6 664,167) 1-6) 32,535,468! 79-9! |40,722,082)|5,229,048/ 12-8) 15,708,428) 38-6} 18,762,198] 46-1)1,022,408) 2-5 
1932 | 196) 3,600,000; 9-3) 317,007/0-8)|3,063,722| 8-0) 500, 1-3) 235,434'0-6) 30,828,264) 80- 0} 38,544,521) /4,541,078/11-8' 16,282, 286|42- 2}16,821,063)43-7} 900, 2-3 
8-3! 327,407/0-7/3,040,873! 6-9} 831,707) 1-9) 381,28010-9)36,049,095/81 -3!| 44,290, 362) '5,020,224/11-3'25,098,699|56-7}12,939,732|29-211,231,707} 2-8 
—— NE SBE 91148 299,962)'5,020,224 111» 5'25,098,699' 56-7) 12,959,732(29-211,251,707) 3-8 


THE BRITISH LINEN BANK. 
EsTaBLisHgsp 1746. 1919—Arviniatrep with Barcitays Bank, Lmirep. 


PROFITS AND DIVIDENDS. Reserves, 



































Year Net Per Oent. -——Dividends——, Investments, Carried 
APITAL Ended Profits. of aa Rate. = 7 
cc 9 
Jan. 15 £ Resources, 
Subscribed. Paid-up. Callable. Reserved. 1922......... 285,646 0-73 140,000 16 120,000 54,106 
‘ ‘ 1923......... 294,340 0-84 147,767 16 150,000 50,676 
: : : x =m th ie » ie Se 
1 1,250,000 N 1925......... 317,8 , : : 
— 1926......... 320,234 0:94 158,883 16 175,000 55.621 
1937..-0.0-<0 317,750 0-93 + —-:160,000 16 170,000 43,371 
1928......... 321,361 0-94 160,000 16 150,000 $4,732 
1929......... 330,040 0-94 — 160,000 16 150,000 «74.772 
Note issue, £438,024. 1930......... 325,954 0:96 160,000 16 150,000 90,726 
ices 327,420 0:94 155,000 16 - 200,000 63,146 
1932......... 293,530 0-88 150,000 16 120,000 «86,677 
sane 292,045 0-77 + ~—«:150,000 16 130,000 98,722 
LIABILITIES. | ] ASSETS. 
\| Total || Discounts! Bulld- 

4 Acoept-| | 5 |} xiapini- || Cashin} | fie | unts) ; |ingsand| 4 

“ ; re 3 | | and ad-| # |! 

i) 2 3 2 | ances 3 Miscel- | Depestt 1 | Hand, at) | \g ia = \sundries, 

q ; Capitel & Ua- 8g N 8 andPar-| 3 laneous 8 | & | awe a te. || Bankers,| § | Invest- | § | cinoind. S | includ- 8 
45 5 and divided otes. liamen- Credits, | ¢ anne 5 | | a at 5 | ments - oe vt| 5 jing Cover| y 
> Reserves.| % | Profits. 5 3 taryDe-| >| &e. & | Accounts.| 2 | || Callor | £ & |ingShort) © |"torace | & 

“ posi \™ ! || Notice, Loans). oe ‘s 
' aaa peerage omen pen meray nenasn nee 
0 lo.3 | | ag8626\0-8 070,385!2 -als 31,987,836) 82: alse, 980,880 (6,610,221122-1/11,624,4281 30- 017,591,802!44-911,154,42913-0 
099,932|7-9) 298,626) ’ 1] | ’ . 
|i a uae mies hast Suey absuptale eats giseeanns SHS Rana 
: 167,967,0°5| 391, 4161 , 8 9, 
Mee oe ee ee ae ee ede ee aaa 
~ : , . \27,078,22 , 
1926...| 189 |3,050,000| 9-0) 135,621|0-4|2,698,952|7-9| 657,338|1-9| 423,200|1-2| 31070293 Te. Seoes anal |T'sosgaulaa- alia soeaelse olla Ter oo7ls? -altaeeorilece 
1927... 3,200,000| 9-4] 123,371/0-4|2,666,322|7-8 nS 425,777 1+ 2\27,001, 1 Htfesareea 30-1 1se79.981 40-0lL1ategd see 
-8| 407,915|1-2)27,084,333|79-2||34,193,772 |7,726,685|22-6| ‘ ; 
soasno} 388 ee oe ee rales ‘\2'se0'19017 S\Sareriia-?| 9ei'l71\2-o\a7-286608| 77. 9| 35,014,012} |8,679,982|24- 8|10,792,285 30-8 14,369,274 41-0|1,172,471)3-3 
Baan ee too a l1g.3| 170;72610.512,504°866|7-4| 653-730 1-9| 353,305|1-0/26'811,000) 78-9] |33.993,627| |7,997.131|23- 510,705,895 31° 5|14.207, 355|41- 8|1,085,246|3-2 
is St (Reames teeta cecoy lShant a) aun Saeert ghey euoaeL SHR eS  tRU | SR 
1958. 309 $600°000 9.5 Lnsraalo- sl2,620,001 6. 3 sesz6sll. I ose’ oea!) .4{90°561'147180-21(38,048,202 (8'507,247122 -4118/508"123/48 -6:10,039,642 (26-41 9937190126 
oe > ’ ’ ’ 


THE CLYDESDALE BANK, LIMITED. 
EsTaBLISHED 1838. 
Affiliated with Midland Bank, Limited, 1920. 


PROFITS AND DIVIDENDS. To 
= Tp, Year Net Per Oent. -——Dividends—, Reserve, Oarried 
_— ry Ended ne ites Somme Rate. * a. 
Subecri . . 31 2 

oa — £ RE cenne 34855 0-81 180,000 $8 150,000 2,426 
sa st aoe te me Fe oe 

’ eeeseseee 64 - , ’ * 
= — 1928 Mise? 0-90-—«2284000 18 100,000 67,608 
1926......-.. 334,191 0-91 225,000 18 100,000 76,799 
Share. Per Share. 1927......... 335,485 0-91 225,000 18 105,000 82,284 
én "i “0 a 
pooner 0s aoe te he Fae me 

O severeseeee |, ane . 330, . ’ , , 
7 _ Authorised note issue, £274,321. 1932......... 310,010 0-79 208,000 16 100,000 92,472 

LIABILITIB ASSETS. 

: Build- 

ings and | .3 


2 3 
Invest- § | Discounts | § [Sundries, 
inclu 
s Advances.| § (Ooverfor| ¥ 


Pi | Accept- | O 
ances. 



























é z 

& £ . eeelas-ol | 52-1] 21,025,817150- 8!1,689,640/4-1 

é 102,092'82- 3|/41,406,230| 5,380,696 13-0 13,310,077|32-1) 21,025, , 

1922 5-6) 353,65710. soea3|. sot as 3 eee taal i-1131,519,196|82-4] |38,034,643||5,373,640 14-1 10, 7136,117/26-8| 21, 055,867/55- 411,469,019 3-9 
1908 8:3] s9qvo4l|1- sabre 1,587714814-0| 946,386/2-4 $1.070,379/79-2 39,251.97 Soot Series 6) instar aualen-slantetcle.c 
1508 -9| 292) vines ,418|4-6) 384,843|1-0) 30, , 13-8 11,659,934|31-7| 18,407,164) 50-21,581,453|4-5 
1938 $9 or99 +4] $48,812} 1-5)29,887,391|81-4)/56,750.088) S.A oe 13-81117154,593130-4| 18,837,781) 51. 311,648,90714-3 
1926 7:2} 301,799 “6| 410,003|1-1|29,619,723|80- 7||36,713,356| 5,072,075) 18.6 12/056.399] 32.1] 18/366,141|48-8ll696,39114-5 
1927 7+4| 307,284 2-9] 537,139] 1-4) 30,242,808 80- 3||37,599,664) | 5,480,735 1431106327291 30- 18°371,411151-7|1,405,38414-0 
1928 OS ease +0} 347,827} 1-0) 28,625,133 )80-6)|35,493,891! 6,088,267) 18° 13'059,691| 35-0] 17,996,700| 48-4] 1-267,006|3-4 
_ 8-0] 324,054|0- 1-6) 584,723}1-6| 30,229,869) 81° 1)| 37.272 te e206 605) 14-7|11,898,520|33-7] 16,923,640] 47-9] 1.296,010|3-7 
iosn 3.3] 246046 3-8 606 598 a ee 00 899183-0 Sos 803| (4.908, 323|12-6117,814,903145-7| 15,011,986 38 -411,301,39113-3 
1932 7°5| 248 
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COMMERCIAL BANK OF SCOTLAND, LIMITED, 


EstTaBuisuEp 1810. 


Year Net Per Cent. ——Dividends—— 
Market Ended Profits. a \ Rate, Deserves, Carried 
— Oct. 31. & Resources, 8 % “Ferman 
1933 ...... 349, . nA" 16 
eptamceemnmnecnataaaannncceretinel ITI ypcecreta ee April 29, = nae on 182,285 c : m - 170,000 55.139 
"16 
Subscribed. Paid-up. Callable. Reserved. 1933 1925 ...... M1217 = 0-78 191,129 “Be 1of 155,000 56,229 
£ £ £ £ 8 1924 ...... 335,117 0-78 193,750 fu : 125,000 
“4” 7,000,000 1,750,000 2,450,000 2,800,000 6,343,750 ms... Set Ot eam Tse 
“B" 500,000 500,000 Nil Nil 1,300,000 fo Ton 135,000 15,149 
1926 ...... 526,695 0-79 200,000 darn ih b 125,000 T5544 
o A ” 16 
Per Share. Per _ — — Per oo 1927 ...... 335,126 0-80 200,000 . 8 "10 130,000 81,979 
* - ° = £1 Nil 52/- anne ae One See “ i ” i 175,000 §1,579 
. o 7” 6 
1929 ...... 367,983 0-81 232,000 d., B 10 125,000 62,859 
i] ” 6 
Authorised issue, £374,880. 1930 ...... 389,857 0-90 255,750 “Be 1 125,000 These 
1931 seeeee 385,736 0-91 251,625 ot : ” . 130,000 75,770 
7 ” 6 
1933 2.00. 377,061 0-82 247,500 “Be jo p 230,000 75,33) 












6- 

8-1|3305; 

He 100,028 

8-7 33,616,659 -1|20,991,270| 50: 3|1,130,006'3.- 

8-9)3, 33,834,406 21,659,712 50.7 Liss HH 
11-1)3,230,644 35,228,898 25,137,437|51-1/1,405,86415-1 
11-8\3,4 53,182,352 * 5)20,366,1823)47- 3) 1,046,585/2-4 
12-3)|3,309, 32,112,042 *1)19,119,142/46-2) 955,407/2-5 
11-0i3,2 -3!17,948,728138-8! 993,938/2 2 

® Including sub-offices. + Profit and Loss Account—balance £75,331, dividend Jan. 3, 1933, £123,750. 


THE NATIONAL BANK OF SCOTLAND, LIMITED. 
EstaslisHep 1825. 


PROFITS AND DIVIDENDS. 
pao CAPT 1 






Per _—- c—— Dividends —, Suen et 
Amount, Rate. Cc. orward, 
Subscribed. Paid-up. Callable. Reserved. Rescuvess. & % é t 

0-79 1se800 «= 1e—«Ass.000 ea 
6,000,000 1,100,000 900,000 3,000,000 0-79 138,926 16 151,392 64,221 
0-79 140,800 140,000 68,198 
0-79 140,800 16 145,000 64,458 
STocx 0-77 140,800 16 68,880 
’ " . 0-74 140,800 16 135,000 13,766 
£500 #110 £90 £300 0-71 136,400 16 140,000 14,294 
0-76 132,000 16 140,000 12,727 
0-66 132,000 16 130,000 16,00 








37-4 ‘S 

36-9 2 

33-5 ‘¢ 

0- 32-4 ‘6 

0 31°5 “6 

1 30-1 1 

9/2: 28-1 ‘3 

3- 28-2 “4 

3- 30-2 3 

° 4 32-7 0 
*611,376,916)3- 33-6 4 


NORTH OF SCOTLAND BANK LIMITED. 


Es®aBLISHED 1836. 


1906—North of Scotland Bank amalgamated with Town and PROFITS AND DIVIDEFDS 


, County Bank, Limited, and the title changed to | Year Net  PerCent. -——Dividends—, Reserve, Carried 
‘ North of Scotland and Town and County Pa 4 Foam. of _ Amount. x > | 
__ Bank, Limited. 1922..ceccecvsvseee 202,020 0:76 110,840 17 «85,000 89,178 
1928—Title shortened as above. 1923........000. 206,062 0-84 117,360 18 85,000 92,880 
ene ane tenet acquired by Midland Bank, | 1924 and 1925 Profits and appropriations not disclosed. 
——ee, ©1926 .......0.cese0s 04 60 oe 568 1s «75,000 «97,482 
1935—Transfer of capital to Midland Bank, Limited, com- ©1927. .eecseeseseees aa ot au 18 75,000 102,149 
pleted. ©1928........seece 274,368 19039 188,636 «18 === 75,000 103,478 
Gubscribed. Paap ee. ©1929....ccc0ces000 277,563 1°07 205,380 18 75,000 100,656 
s — — ee, ®1930..ecceeseevees 2814673  Irld 208,580 18 —*75,000 101,748 
5,260,000 1,141,000 163,000 1,956,000 ®1931....cccceceveee 254,414 1°05 193,970 17 =—-_- 95,000 67,193 
| Per Share. § PerShare. © PerShare, Per Share, P1932 .ereererseveere 250,762 O79 182,560 16 66,000 10,595 
‘i 620 7 £1 £12 3. 


© Dee, 
é Continued on page 44. 
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lambros Bank 
Limited 


41.Bishopsgate 
London E.C.2 





















The BRITISH OVERSEAS BANK 


LIMITED 


CAPITAL AUTHORISED £'5,000,000 ISSUED AND PAID uP £2,000,000 
RESERVE FUND {£175,000 


HROUGH its world-wide connections and agencies 

| the Bank is able to offer to its clients at home and 
abroad exceptional facilities in foreign exchange and 

in the financing of every form of foreign trade, and also to 


provide up-to-date credit reports and information as to inter- 
national business conditions. Correspondence invited. 


33, GRACECHURCH STREET, Lombard Court, LONDON, E.C. 3 


TELEGRAPHIC ADDRESS 
Inland: “Sazsrevo, Wirz, LONDON” Foreign: “Sazsrevo, Lonpon” 
‘Luceruons No. Mansion Houss 7342 


SRR RbeSesabenesesepeneeehaseSesesesesasus 


Affiliated Institution in Poland: Ancuio-Po.tsu Bank, Limitep, Warsaw 


Rea 
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NOBTH OF SOOTLAND BANK LIMITBD—Continued from page 42. 


| « £ £ & £ 
-912,242,993) 8- 4 320,685)1-2 22,428,517]84- *3} ase | ase [17,631,896)66- | 
-0)2)137,850) 8-7) 269,681 1-1 20,528,31}85- a). | |etossiaseles-sl ¢° p18 onde a 
4/2,168,431) 8-9) . 6 om 55: "0341313 231,91 
-4|2,351,600| 9-4)... |... -3||24,959,988 || 3,2 9} ws | s+ (10,838°489163-4 20,738 802163-0 
-8}2,208,853| 9-1) 2. |. -8||24,279,602||3,152,093113-0)  <.. | 2 a S005 
197,504/0- 812,223,345) 9-2) <.. |... ae See a e- 
-4} 206,162)0-8]2,174,254) 8-3). | 2 82- on ' 1% 
deareniers ¢3 = |= Ratatat || Ba Si 
+1) 204,4 a oni . tee * »538)39-6)11, 
158,472)0-6)2,159,647| 8-9) |. |... vce | cee | 9,856,311/40- sarees 2 
7] 161,673)0-6)2,085,462, 7-8)... |. 22,036,622/82° 9 5,547,763)20°8} :.. |... |20,776:707/40- 10,065,942 37-9 
| 
: 


ROYAL BANK OF SCOTLAND. 
ESTaBLISHED 1727. 
1864—Acquired Dundee Banking Co. PROFITS AND DIVIDENDS. 


























1924—-Acquired Messrs Drummonds Bank. ee Se = fa, poured 

1930—Acquired Williams Deacon's Bank Ltd. (shares). Paes. sen ten 8 ale ville 

1930.—Acquired banking business of Bank of England at 0-92 214,000 14 50,000 1,565,962 

: : 0-92 280,938 1 50,000 2,347,394 

their western branch, Burlington Gardens. 0-94 =. 305,313 1 50,000 2.464.704 

0-96 : 16 50,000 2,571,250 

0-89 420,000 21 50,000 2,683,227 

0-91 A 117 50,000 2,795,788 

— 0-89 ,000 17 50,000 2,910,320 

Market 0-82 413,059 17 50,000 3, 580,926+ 

Subscribed. Paid-up. Callable. Reserved. Value. 0-99 490,007 11 50,000 3,780,926 

0-88 age 50,000 3,780,926 
&£ £ t £ £ © Sastates © Rast” or Remeve Dende. £600,000 premium on issue 
3,780,192 5,780,192 mu au 16,028,000 = above tases but cmiainany £71,109 carried to fas hom a 

Fully-paid stock. Market price on May 8, 1933, £424. 
ASSETS. 

| | Buildings | 

2 Cash at | 2] pe | 2/. 0m |e 

Sund 3 

S Call and z Invest- & counta | & \inctedion 8 

Js Short 5 ments. 5 and Ad- 5 | Cover for | 3 

Ox Notice. | & a | vances. | a | Accept | 

| ances 
£ £ | 

1922...| 184 3,405,736 7: ols,036,687lc- | 428,42 11-7/15,663,628 32: 4!a1,077,516/43- 3 964, 30912 0 


1923...| 192/3,565,962; 7-7/2,876,175|6-2) 593,706 
1924... 207/4,847,394) 9-9/2,800,696/5-7| 828,254 
1925...| 212'4,964,704! 9-9/2,663,730/5-3} 734,827 
1926...| 218/5,071,250) 10 -2/2,529,189|/5-1) 592,837 
1927...| 224)5,183,227| 9-6|2,707,112/5-0)1,134,344 
1928...| 230/5,295,788) 9-6)2,685,251/4-9)1,766, 

1929...| 236|5,410,000) 9 -6/2,758,043/4 - 9)1,117,8 
1950...| 242/6,943,368/11-3/2,773,277/4-5| 780,814 
1931.../ 248)7,561,118)12- 2,780,755) 4-5) 933,14 
1932...! 249) 7,561,118) 11 - 1/2,780,720/4 - 1/1,075,271 


12-7/14,453,679)31- 3|19,682,851/42-9) 1,173,236)2°5 
10-9} 16,632,194) 34 -0|20,357,121/41-5) 1,787,2993-7 
-6| 1,698,464 3-4 

12-4|13,870,199)27 -9|23,388,561)47° 1) 1,580,593,5-2 
6,620,857) 12: 2)13,883,103)25-6)26,453,67148-9| 2,158,425 4-0 
234 iL. 12,383,155|22-4|28,555,926 51-6) 2,795,611'5:1 
12,26 1,566)21 7 $0,048,585)53 2,214,688 3 0 

17 ii 4)17,264,494/28 1,831,944,3-0 
-416,848,140)11- 1/19,505, 31- o21.843, arias. 4 2,006,5425-3 

'81-7)68,331,2581/8,479,351, 8-017.179,961/10-5(25,911,799137 -9127,613,214/40-41 2,146,933.3°1 


am 





UNION BANK OF SCOTLAND, LIMITED. 


ESTABLISHED 1830. 


















Gn a —CaPiTaAL——________________. Market Value, PROFITS AND DIVIDENDS. 
Sabscribed.  Paid-up. , 
£ s. — Saeed, = Age, OES. Year Net Per Cent. ——Dividends—, Reserve, Carried 
5,200,000 1,200,000 Nil. 4,000,000 4,800,000 Bnded Profits, of Amount. Rate, ae, "Forward. 
DBZ nseneenee 308480 OTE” 170,000 IF—«135,000 S118 
“A” Shares. 1925 ecevevene $96,362 0-87 180,000 18 145,000.58 
Per Share. Per Share. Per Share. erecceeceeee 328,648 ° 
és £1 “NL —- 06 ee 1925........-.-. 330,464 0-99 180,000 «-18~——«145,000 101,662 
1926......0.-0. 315,587 0°96 180,000 = 18 = 145,000 
1927.....-ccscce 317,750 1-01 180,000 += -18 = 145,000 89,504 
© B ° Shares. ences 329,505 1-03 18 145,000 $9,504 
s Bi ccdencsses ; 0-99 180,000 18 145,000 100,745 
en 339,310 0-98 180,000 18 125,000 135,054 
1931... eeeeeeeeee 1-00 216,000 . eee ras 
STII Msisea 0-2 26000 «800,000 111816 
eS 
ASSETS. 
Cash in | of | Cash at 4 | end Ad | 4 ne weld 
Hand i Call and 3 Invest- & vances, | § inclading : 
Bank. é Notice. & é Loans on | & | Accept- | % 
ee ere an Te 
2,100,000 s-1|2,840,934|7- 0) 0-7 & £ : 
3,297,867| 8-1/4,710,250|11-6|16,869,451/41-4|15,110,727|36-9| 812,233)2-0 
ise | 172 228000 e-alzsieiass ral 1-0 8- 1/4,174,226|11-2)16,187,467|43-1|13,170,242|55-2) 894, 767|2°¢ 
1925 | 179 |2soo‘o00| €.912s90 9807-4 1-5 177,930] 9-1|4,187,000|11 -9|13,163,964|37-5|13,492,151 38. 5| 1,052,077 |5-0 
tt | tu socom aceon 9 MER soda) $ dinstnanlie-Stesanraisyginartaea ata 
1s28 | 193 |2850:000 T-alFee eee 7 8-812,765680) 8-7112°065,410)58-4|12,742,896 40 1141,96915°6 
1929 | 195 |2,500, :313°171.599| 9-9110.205.234|32-0114.299 1;297,069)¢- 
1930 | 200 |2'ss0;000| f-alPsie'sealscg a. 8-8|5,628,396|10-7) 9,220,201/27- 2} 16,187,058|47 91,809,882 5-4 
1931 | 210 x 8-4/2,406,82016- 1-7 8-2)/3,111,022| 9-0] 9,729,371/28-1/17,354. 1,607, .s 
1952 | 210 3,000,000) 8-7 916. : T- 11-1)11.199,715)31- 9}46-9}1 a 
933_! 212 '3,000,000!_ 8-6/2,339,57716-71 485,76311.4 1-6/4,618; ais. 10,655,212150-8 saa oe oe aro.sT4a- 8 
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JOINT STOCK BANKS OF NORTHERN IRELAND. 


BELFAST BANKING CO., LIMITED. 
ESTABLISHED 1827. 
(Affiliated with Midland Bank, Limited.) 


PROFITS AND DIVIDENDS, 
-—— Dividends ——, 


Year Net Per Cent, Rate, Reserves, Carried 
a Bnded Profits. of Amount. % &e. Forward. 
ama 110/580 ars 4304s a" — r ; 
saa 55 +8 70,000 69,884 
Subscribed. Paid-up. Callable. Reserved. 1923...... 109,293 0-61 45,805 +20 +8 50,000 83,373 
conse s £ s 1924...... 106,797 0-59 $1,150 li 50,000 89,028 
2,500, 800,000 200,000 1,500,000 1925...... 104,534 0-59  §2.387 11 50,000 91.167 
—tee ts oo rr 1001000 aaaee 
i me ll CLG : ' 00,000 43.781 
Per Share $12 10s. & £1 £7 10s. 1928...... 110,800 0-59 61.600 ll aa 92.981 
1929... 116,727 0-65 181,600, ll a 148,108 
‘a . 6 2 ll sh 97,962 
Authorised note issue, £350,000. 1931...... 111394 0-64 66,000 ll 100,000 43,356 
1932...... 97,530 0-56 66,000 ll a 74,886 


































} 
. LIABILITIES. | i ASSETS, 
7] 
Year i 
ended < \ 
Deo. 31. § 
o 

| Bs 

eres steep: neers 
£ £ £ ' £ l £ | £ £& £ 

1922... | 67 . 0-3) 1,257,618) 6-2 in | 17,908,049} 88-3)|| 20,285,551 3,053,343} 15-0) 5,455,779) 27-4 11,704,785 $7.3 71,644) 0-4 
1923... | 48 83,373) 0-5} 1,304,998) 7-3 ons 15,258,943) 85-5 17,847,314)| 1,735,285) 9-7 5,122,493) 28-7) 10,941,398) 61-3! 48,138) 0-3 
1924... | 48 9,020) 0-5! 1,271,630) 7-1 om + | 15,432,713) 85-7 7,993,363)| 1,658,244) 9-2 5,767,361 32-1) 10,516,284) 58-4/ 51,474} 0-3 
192 50 0-5! 1,049,927) 5-9 one + | 15,381,372) 86-8 || 17,722,466 1,691,239; 9-5) 4,574,073) 25-8 11,403,846) 64-4 53,308 0-3 
1926. 50 0-5 1,055) 5-2 oie . 5,916,350 87-7) 18,149,224|| 2,054,257| 11-3) 4,769,418! 26-1 11,270,540) 62-3) 55,009) 0-3 
1927... | 50 0-2 960,317! 5-1/1,800,000 9-6) 14,576,969) 78-1/) 18,681,067|| 3,259,121) 17-4 4,577,919) 24-5) 10,785,597) 57-8} 58,430! 0-3 
1928... | 50 0-5 928,585) 4-9 1,800,000 9-5) 14,779,530 78-2 18,901,096)| 3,327,480} 17-6) 5,129,071 27-2) 10,388,948) 54-9 55,597] 0-3 
1929... | 50 1-0 23,640) 4-6 |1,800,000 | 10-1 13,728,292) 77-0 || 17,830,840)| 1,613,180! 9-1 5,428,031) 30-4) 10,739,800; 60-2 49,829 0-3 
1930... |} 50 0-7 783,809) 4-4/1,800,000 | 10-2 13,593,171} 76-7 |} 17,709,042)! 1,810,654; 10-2 5,777,241) 32-6) 10,071,431) 56-8) 4 »716} 0-3 
1931... | 50 0-4 735,721) 4-2 |1,800,000 ve 13,289,883} 76-5 || 17,400, 1,587,440) 9- i £306,906) 30-9) 10 '396,003 59-7) 50,471! 9-3 
1 50 0-6 749,872| 4-3 ove 15,173,928! 86-6!) 17,531,686 1,845,356! 10-5 3,696,730} 21-1! 11,939,235! 68-1! 50,365) 0-3 




















® Midland Bank Limited Wevemanant of Northern Ireland Guaranteed Loans Account). 


NORTHERN BANK, LIMITED. 
ESTABLISHED 1824. 
1888—Absorbed Ball and Co., Dublin. 


PROFITS AND DIVIDENDS. 


m——— Dividends-——_Y- 
CAPITAL ——————_—_—_________. Year Net Per Cent. Rate. Reserves, Carried 
al 
Subscribed. Paid-up. Callable. Reserved, ann. — eee one one > 
g g ‘ ‘ 1923..... 234,393 1-31 69,847 17% 8 164,342 50,247 
1924..... 148,425 0-85 73,017 17 5 59,454 66.221 
1925..... 121,779 0:70 85,88 7 8 55, 47,066 
3,500,000 700,000 700,000 2,100,000 1926..... 136,970 0-86 87,500 17) 8 45,387 51150 
2 ; 1927..... 135,700 0-81 87,500 7 8 45,527 53.823 
“A” Shares ...... £10 £2 2 £6 1928..... 134,922 0-80 87,500 1 8 $5,088 46,158 
; 1929..... 128,729 0-78 87,500 17 ‘386 46,001 
“B” Shares ...... £10 £2 £2 £6 1930..... 129,107 0-75 80,078 164 s 46,628 48,403 
1931..... 129,253 0-76 72,656 15 : 47,064 
Authorised note issue, £244,000 1931°... 34,333 0-20 23,438 1st it 10,402 47,557 
1932..... 110,257 0-62 58598 12 6 49,162 50,068 
© For four months ended Dec. 31. + Rate per annum. 










LIABILITIES. 


ASSETS. 


: Total ; 

= and 5 Liabili- in s & | Discounts a 

Ss i < ° & 7 £ 
— S| ourrent | 5 — Hand | © — o and 

unds./ 5 | Accounts, | 5 , and at | * ? 5 | Advances. 3 

~ EC. a r~ ~ Ra 





£ & & 





£ 
17,846,836]| 2 402,164 1 








® Excluding agencies. + Includes cover for acceptances. } December 31, ¢ Endorsements. 


ULSTER BANK, LIMITED. 
ESTABLISHED 1836. 
Affiliated to Westminster Bank, Limited, in October, 1917. 


—————————————_ Carita PROFITS AND DIVIDENDS. 
Year Net Per Cent. -—Dividends——, Reserves, Carried 
Subscribed. Paid-up. Callable. Reserved. Ended Profits. of a. — &eo, —— 
Nov. 30. £ Resources. 
£ £ £ £ “1922 as 190,245 0-72 7088 2 118,008 a 
, Se iisnssunas 203,588 0-79 81,4 , 
3,000,000 erase o— — i ccctuines 211,378 0-84 82,344 a1 130,000 91,589 
i neehas 216,380 0-90 84,076 21 150,000 73,896 
. i scnannsa 210,727 0-87 85, Y y 

Per Ghase. Sareea. arse we 1927............ 210,818 0-86  —_ 85,000 21 100,000 75.439 
£15 £4 £1 £10 i ccemacs 224.775 0:92 128,000 *) 100,000 72,215 
a ictteies 218,435 0:96 128,000 16 100,000 62,650 
Authorised note issue : aia 215,472 0-87 128,000 *16 90,000 60,122 
Se cicecinin 198,981 0-80 138,667 *16 50,000 70,436 
In Northern Ireland £290,000. ibn 189,108 0-70 128,000 *16 50,000 81,544 

In Irish Free State £370,000. * Free of income tax. + Thirteen months ended Dec. 31. 






LIABILITIES. ASSETS. 


Total 
Liabili- 
ties or 
Assets. 


Dis- 






£ £ 
: . 7 . 3-4} 189,557] 0- 
. . 039,108187-0}| 26,499,412 2,873,133 10-9} 11,979,153] 45-0} 11,454,623] 4 
1 O-] puisatal #3] Fessr| 03 aaoso.eaile- 0 sesz0ss) aisaszho-e| Lovaas! 45-0) Lefonony 45-1] sss 0 
1923... 0-4] 2,037,707| 8-1| 159,207) 0-7) 21,567,007|85-2|| 25,255,510] 3,016, 6] LLA14A68) 43-6) 11.008,708) 63-1) 20087) © 
1924 0-3} 1,779,184] 7-4] 66,688} 0-3} 20,720,742/85-8|| 24,140,509]| 2,414,263|10-0} 10,256,472 ,269, 09 
: 2\| 2,560,243|10-6| 10,116,897] 41-9} 11,261,533] 46-6| 216,109] 0 
0-2) 1,703,922] 7-0] 77,488] 0-3] 20,823,751|86-3|| 24,154,78 9] 11,261,853) 48-61 216,109) 0 
° -2) 20, 86-1|| 24,385,302] 2,684,047|11-0} 10,228,493] 42-0] 11,256, 
1s21 :. Wetter 6.3 : 0-2 31037705 86-2|| 24,389,896|| 2,387,110} 9-8) 10,508,694) 43-1) 11,270,599] 46-2] 233,585] 0- 
ies ea beara £8) Sacto areataate setae] ousean|s | iteaeatal S34 Itneraed 4] fisoed 6 
1929 0- 716| 5-6| 46,654) 0-2) 21,444,824/86- . -3} 1, ;8} 10,887,468) 44-0) 135,042} 0- 
ase -3} 1,300,219} 5- 0-2] 21,467,434|86-7]| 24,743,625|| 2,716,570/11-0] 11,315,634) 45-8) 10,445, ' 
1831 Hi 1,308,784 He sneer 0-21 23,466,141187-6|1 26,811,316] 3,726,942/13-9| 12,229 45°7| 10,568,806! 39-3) 286,005! 1 
® Excluding agencies. + December 31. 


7: 0-3 0-3 3-5} 5,116,362} 28-6) 9,806,500} 55-0 521,210} 2-9 
8-6 0-4 0-3 17,438,121)} 2,048,218}11-8| 4,750,268) 27-3) 10,195,526) 58-3! 444,109) 2:6 
8-7 0-3 0-3 17,290,401)| 1,850,181)10-7) 4,116,504) 23-8) 10,869,673) 62-9 454,043) 2-6 
8- 0-3 0-3 17,532,113)| 1,805,251}10-3} 4,056,423} 23-1] 10,846,748) 61-9 823,691) 4-7 
8: 0-3 0:4 16,842,311)/ 1,714,756/10-2) 4,012,455) 23-8} 10,771,409) 64-0 343,691} 2-0 
8-8 0-3 0:4 16,962,781)} 1,591,621} 9-4) 4,001,165) 23-6] 10,994,369] 64-8 375,626] 2-2 
8-7 0-3 0-4 17,304,079} 1,968,956/11-4) 4,301,131) 24-9] 10,686,383) 61-7 347,609) 2-0 
8-7 0-3 0-4 17,149,652)| 1,722,625/10-1) 4,457,254) 26-0) 10,608,065} 61-8 361,708) 2-1 
8: 0-3 0-3 16,930,129)| 1,302,288} 7-7) 4,829,955) 28-5) 10,447,941) 61-7 349,945) 2-1 
7 Q-3) 1,157,12 + 81§227,086/ 1-3 16,949,738}]| 1,471,845) 8-7) 4,796,416) 28-3) 10,137,391] 59-8 544,086] 3-2 
6:8 5 0-3! 1,163,167! 6-6! §75,404! 0-4! 15,227,276 8s. 9 17,715,905i| 2,387,521'13-5| 5,599,330! 31-6! 9,336,650! 52-7 392,404) 2:2 
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Te ea aa ero nT es a ae er 


LATEST BALANCE SHEETS OF DOMINION BANKS HAVING 
LONDON OFFICES. 





IRISH FREE STATE BANKS. 


THE BANK OF IRELAND. 


BALANOB SHEET—December 51, 1952. 








MUNSTER AND LEINSTER BANK, LIMITED. 


The directors’ statement of the bank’s affairs for the 
half-year ended December 31, 1932, shows that the profits 
after deducting expenses, providing for interest on deposi ‘ 
rebate on bills, and for all bad and doubtful debts 


: » Mount 
to £83,301, to which has to be added the balance from the 





ASSETS. £ J 
Capital paid up .........0..0e.00 2,769,231 Cush 00 head offen, branches oiniied last account, £45,627, making a total of £128,928. The 
eee bank notes oui: Cash at call and short notice 4.473.638 directors recommend the payment of a dividend for the 
stan 709; British Government debt...... Y 7 
oped 1,004 ai. - 906,423 Ira Pree oy oe eee aia half year at a rate oe 12 per cent. per annum, free of 
elie eee cxnenn | Gonna semis Go. AM | income tax, $65,000; and after transferring to contingencies 
Government and other public choding stocks lodged with account £17,500, and applying in reduction of premises 
eaaien qusmhenheihenes 6,006,008 aoa ae account £10,000, and placing to staff pension fund £10,000, 
for contingencies ............ 37,717,11| contra) 2 18,051,865 | there will remain to be carried to next account £46,428, 
Dccrtcscteemsnseneedinteneees 103,892 | Advances to customers, mers, | bills BALANCB SHEET—December 
Profit and loss account, discounted, &0...........0+.++ 15,034,073 = wi, 190. 
balance as below ............ 259,203 | Liabilities of customers for 8 ASSETS, 8 
ac, contra rosso2 | Eth, 2 paid ee aoe Ge 
as per contra............ 103,892 | each, £2 pald.................. 750,000] benkers .......0.......00000 
National Bity Bank, Ltd.— Reserve fund .............00see0e ,000 | Money at call and at short meet 
406,000 shares of £1 each, Notesin circulation: Consoli- 6 | —_BORHOO «0.0... se eeenensrercseeee 3,200,000 
Leeneabaatiobachanines 203,000 dated Bank notes outstand- Government Treasury bills... 250,000 
18 shares of £1 each, fully ing, ; less held by Investments :— 
pensveccososenenbesecmnencan 18 bank, GBS ceccececessseeeee 800,567 War Loan and other British 
of Ireland Nominees, Deposit, current and other ac- and Irish Free State Gov- 
sinienebinetipihiinananantneS 20,000 OUD oe cceeceeecsescereceseeee 27,054,258 ernment stocks (including 
Bank premises, head office Profit and loss : from with the 
branches — at June 30, 1932, 645,627; y on as 
amounts written off ......... 692,716 net for half-year security for consolidated 
memmgehpreeine —_—_—_— ended December 31, 1952, notes ou 
51,444,848 51,444,848 £83,301 — £128,928; less per © ‘meinasnenadensces 12,510,014 
to con- Corporation stocks, railway 
account, premises debentare and preference 
PROFIT AND LOSS ACCOUNT. account and staff pension stocks, and debenture bonds 249,226 
fand, $37,500..........-.sseeee 91,428 | Bills gecedetevdneeves 1,196,988 
ie . - & comb en ee ane 11,092,511 
Amount transferred to reserves Balance brought forward fro: CRETE COSTES soccsvecnsce ’ 
for contingencies ............... 130,000 | Mast year ..........ccsesesseeeene e 90,817 Bank premises, head office 
ee dividend paid August 1, nae Net profit for the year, after DODCHES 2.0... .ceseseesereeees 370,096 
per cent., income meeting all charges, pnp espero 
Proposed final dividend for the viding for bed end doubtful 29,696,255 29,696,255 
year ended December 51, of debts, interest on deposits, 
8 per cent., Jess income tax.... 170,308 and rebate on bills not at ma- 
Balance carried forward to next 28,896 turity, pensions, and other . 
FORE ncreveccccncnspscsncenboovessooces CONTINGENCIES ......0.....000ece00 436,762 
THE NATIONAL BANK, LIMITED. 
527,579 527,579 
BALANCE SHEET—December 31, 1952. 
& ASSETS. rs 
—1,500,000 shares of Cash on hand at head offiee, 
Reserve ed Government nine Engiand - . 3,870,151 
THE HIBERNIAN BANK, LIMITED. ~ + BB ennene 1,030,000 | Money at call’ and at shore 
Consolidated bank notes out- notice, including Stock Ex- 
BALANOEB SHEET—December 31, 1932. standing, £996,940; change loans and Treasury 
held by bank, £86,544 ...... 910,396 DEMIS ..csccvccreccecsccceesereseses 5,035,051 
_ _ LIABILITIES. é ASSETS. £ Other notes in circulation 9 | Government securities (includ- 
Oapital—100,000 shares of £20 Oash in hand and with bankers 1,382,852 | Amount due by the bank on ing securities lodged with 
Gach, £5 paid .........secneees 500,000 | Investments, vis. :— deposit, current and other the Commission 
Reserve fund ...........c0sese00e + 630,000; WarlLoan, Irish Pree State j§= =| MCCOMB 0... -sccenceceseeeeenee 39,131,746 | aa security for consolidated 
Consolidated bank out- national loans and other Acceptances to bankers’ bank notes outetanding, per 
standing, £550,000; less Government stocks (in- OD BOOUFIEY ....0000.00000e 64,375 |  COMLTR) wevssveserseeesserseeseees 16,094,308 
held by the bank, £67,1 482,806 cluding stock lodged with Net profit for the half-year... 113,369 | Corporation, railway and other 
Deposit, and the Ourrency Commission June 30, in ie cadechgedhaneee 932,480 
accounts, including interest by way of security for ieiaidibesssvencescheaseuibbees 31,144 (Nore.—There is a contin- 
due on deposits ............ o- memes consolidated bank notes gent liability of £45,500 for 
cvcsssvccssoccoses r as percontra) 5,967, uncalled capital in respect 
Bebate on bills discounted Corporation stocks, ee 967,189 of the a of the > 
et wv weteetesecerceeeeres 6,440 aon and Oredit Compasetien, 
account, =e | ___ other securities ............ 264,505 Ltd., which are guaran 
£75,347; less transferred to Bills discounted, advances PF } ernment of the 
reserve fund, £10,000 ...... 65,347| current aouien Souma. ad de Peco State t = 
rag By a regard to capital and {n- 
QUNTIED . <onccccastubetisnscceusece 5,958,800 Advances on securities at 
Sun RD Steerdentconsnnnte 
Bank premises and faraitars =| A palace 
(head offices and 85 Bills discounted ........+-:+++++ 1,849, 
bramches), at cost, less ’ guarantee and se 
a nounte tten off ....... ~~ 203,585 a wn 64,375 
13,782,896 13,782,896 Bank” premises — London, 
Dublin, and free- 
P — hold and leasehold (at cost, 167,947 
. ROFIT Loss ACCOUNT. less depreciation). ereeeeee eeeee — 
R. & Or. 43,133,699 43,133, 
Expenses of ey mar > t, in- Balance from last t. . 
clading directors’ fees (£2,000 Gross profit tor half-year eoeceee 50,473 PRovit AND Loss ACCOUNT. 
secs, Zeman” | pring fro il 
on con- Dr. & Cr. 
oe Fe eunieninanenGicsunseues’ 152,531 | Half-year’s dividend te Decem- Amount brought from last ac 
oe era ae 107,657 ber 31, 1932, being at the rate CB cccccnceccvsceveosersecesececee  Slyht4 
transferred to reserve , of 12 per cent. per annum .., 90,000} Net profit for the half-year after 
alee 10,000 Amount carried to reserve fund 10,000 of all expenses (in- 
Dividend to be paid in February ’ Amount carried to coutingencies cluding directors’ fees 
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PROVINCIAL BANK OF IRELAND. 
BALANOB SHEBT—December 31, 1932. 


Capital issued— ’ Cash at head office, branches, : 
t 
,000 shares of £100 each, tin calllliediiideonsielh 1,004,336 
$12 10s. paid................ 500,000 | Money at call and short notice 1,115,000 
4,000 shares of £20 each, Government Treasury 
£10 _ eieibesesbnenncceess 40,000 i sitdinettbbbinineres in cuteeeninaks 935,000 
Reserve aenarrstessesracres A aaa, viz. :-— 
ou! ar and other British 
standing, £495,300; less and Irish Government 
amount held by 4 stocks and Colonial se- 
peaneiinetiaeewenonscece 36,041 curities (including se- 


£59, 4 
ee va, 465,573 curities lodged with the 


Deposit receipts, Ourrency Commission as 
other accounts, including security for Consolidated 
SIRTF. ccscccescosicesccescceee 15,767,392 Bank notes outstanding 
Amount due to subsidiary POF COMETA) ......cccccceceee 7,801,795 
nominee companies........... 200 Corporation stocks and 
Net profite for the half-year, other investments ........ 284,434 
including £36,452 brought Shares in subsidiary nomimes 
forward from June 30, 1932, COMPAMES ......eseesseecsesees 200 
£77,232; less £10,000 added Advances to customers, ac- 
to reserve ,000 crued interest on invest- 
written off bank p ments and sundry debtor 
account, £16,000 ............ 61,232 INI «. cinuetecsncbeontineanes 5,439,633 
Note.—There are contingen Bills discounted ................. 944,429 
ities amoun to Bank premises, freehold and 
£45,350 in respect of partly leasehold, at cost, less 
paid-up shares in the Agri- amounts written off ......... 205,611 
cultural Credit Corporation, 
Ltd., and the Property Loan 
and Investment Company, 
Ltd. 
17,730,438 17,730,438 
PROFIT AND LOSS ACOOUNT. 
DR. £ OR. £ 
Dividend at the rate of 12} per Balance, June 30, 1932 ............ 36,452 


cent, per annum, for the half- Profits for the half-year after 
providing for interest on de- 
posits, income tax, corporation 
profits tax in Irish Free State, 
Ga, Im GROG ..cocccccccccsceccovcece 25,313 duty on notes and post bills 
Added to reserve fund ............ 10,000 in circulation, law costa, rebate 
premises ........ 6,000 on bills discounted not yet 
Carried to new account ............ 35,919 due, and bad and doubtful 
debts and expenditure at 
head office and branches, in- 
cluding remuneration to di- 
rectors and income tax thereon, 
SEED csnticscumaaveumsenaiens 40,780 
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with the amount brought forward from last year of 
£10,180, make together £64,936. From this an interim 
dividend at the rate of 8 per cent. per annum (less tax) 
for the first six months of the year, has been distributed to 
the shareholders, £9,450, leaving a balance of £55,486, 
out of which the board have appropriated to reserve fund, 
bank premises, officers’ superannuation, and other con- 
tingencies, £33,000, leaving available a balance of £22,486, 
which they recommend should be appropriated as follows : 
A further dividend at the rate of 10 per cent. per annum 
(less tax) for the six months ended December 31st last, 
£11,250, the balance to be carried forward to the credit of 
next year’s account, £11,236. 


BALANCE SHEET—December 31, 1932. 








LIABILITIES, ASSETS. & 

Proprietors’ capital, £1,500,000, Investmenta—British Govern- 
divided into 30,000 shares of ment securities (including 
£50, on each of which £10 stock lodged with the Cur- 
has been paid up ........000.-. 300,000 rency Commission by way 

Reserve fund ...........sceseeeees 270,000 of security for consolidated 

Consolidated notes outetanding, notes outstanding, as per 
£273,000; less held by the SID sthcesenceennsecsendecenupes 1,263,721 
Ps CR cincensmentinencecn 233,800 | Colonial Governmeat stocks, 

Ourrent, deposit and other railway debenture stocks, 
accounts, ae officers’ a.csises | 8 oo saaeanbibialenne Eaaserenervseneee 268,402 
superannuation fund ......... .661, ritish Treasury bills ........... 499,046 

Profit and loas, balance after Money at call and short notice 1,000, 
paying interim dividend at Bankers’ balances and cash at 
the rate of 8 per cent. per head office and branches .... 424,547 
annum (less tax), £55,486; Bilis discounted...........0..s+00+s 107,006 
less appropriated to reserve | Advances on current an 
fund, bank premises, officers’ | _ other accounts..........-+..0400. 3,675,554 
superannuation, and other Bank premises (head office and 
contingencies, £53,000......... 22,486 Be cae secececascecceme 250,000 

Note.—There is a contingent 
lability of £9,100 in respect 
of partly paid-up shares in 
the Agricultura] Credit Oor- 
poration, Ltd. 

7,488,276 | 7,488,276 


AFRICAN BANKS. 
BARCLAYS BANK (DOMINION, COLONIAL AND 


OVERSEAS). 

The directors report that after payment of all charges, 

THE ROYAL BANK OF IRELAND, LIMITED. full provision having been made for bad and doubtful 
The directors report that the net profits of the bank for | debts, the net profit for the year ended September 30, 1932, 

the year ended December 31, 1932, after making provision | amounted to the sum of £372,103, to which has to be added 

for bad and doubtful debts, amounted to £54,756, which, | the sum of £244,738 brought forward from September 30, 
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National Provincial Bank 


LIMITED 


ESTABLISHED 1633. 





Subscribed Capital - - - - £43,617,080 
Paid-up Capital - « - - 9,479,416 
Reserve Fund - - ” - - 8,000,000 
Deposits, &c. (31st Dec., 1932) ~~ 292,598,349 


DIRECTORS: 
Sir HARRY GOSCHEN, Bart., K.B.E., Chasrman. 
COLIN FREDERICK CAMPBELL, Esq., Deputy Chairman. 


The Right Wea. LORD ILLINGWORTH, P.C. | Sit WILLIAM BARCLAY PEAT, C.V.O. 
FRANCIS ALEXANDER JOHNSTON, Esq. | St, RERCIVAL LEA DEWHURST PERRY, 
| Sir ALFRED EDWARD LEWIS, K.B.E. 
Sir JOHN BUCK LLOYD. 


Sie ARTHUR BALFOUR, Bart., K.B.E. 
Sir HARCOURT BUTLER, G.C.S.I., G.C.LE. 
CHARLES CAVE CAVE, Esq. 

COLIN COOPER, Esq. 

JOHN C. DENISON DENISON-PENDER, Esq. | Sir AUSTIN LOW, C.LE. 
CHARLES GIPPS HAMILTON, Esq. RONALD MALCOLM, Esq. 


CHIEF GENERAL MANAGER: 
Sir ALFRED &, LEWIS, K.B.E. 


JOINT GENERAL MANAGERS: 
A. S. TAWELL. 


| The Most Hoa. Tee MARQUESS OF READING, 
| PC, G.C.B., G.CS.L, G.C.LB., G.C.V.0, 


| JOHN ROBARTS, Esq. 

| Sir FELIX SCHUSTER, Bart. 

| EUSTACE ABEL SMITH, Esq. 

| Capt. EVAN CADOGAN ERIC SMITH, M.C. 





RB. CORNWALL. F, WALLER. R. NORMAN SMITH. 


Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 


OVER 1,350 OFFICES. AGENTS EVERYWHERE. 


po ow a al i cd ce LE 
EVERY DESCRIPTION OF BRITISH AND OVERSEAS BANKING BUSINESS TRANSACTED. 
Sree er sate rietachamemnnnatiiisianenntes 


AFFILIATED BANKS: 


COUTTS & CO. GRINDLAY & CO., LTD. 
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1931, making a total of £616,841, which has been appropri- 
ated as follows: To provision for income tax, &c., £80,000; 
to conti y account, £100,000; to interim dividends 
paid July 18, 1932, at the rate of 8 per cent. per annum on 
the cumulative preference shares, and at the rate of 4} 
per cent. per annum on the “A” and “B”’ shares, less 
income tax, £107,495; to final dividend at the rate of 8 per 
cent. per annum on the cumulative preference shares of £1 
each fully paid, less income tax, payable January 20, 1933, 
£53,790; to final dividend at the rate of 5 per cent. per 
annum on the “A” shares of £1 each fully paid, and the 
“B” shares of £5 each, £1 paid, less income tax, payable 
January 20, 1933, £59,672; balance to be carried forward, 
£215,885—£616,841. 


BALANCE SHEBT—September 30, 1932. 
LIABILITIES. 
Current, t and other 





Cash in hand 
accounts, uding reserve bankers, and gold bullion... 14,501,871 
tax con- M at an 
and balance of OTEED acoccnsentosvesesscocssence 1,849,300 
profit and loss .............0+ 71,621,970 | Remittances in transit ........ 1,332,500 
Notes in circulation ............ 744,210 | Bills discounted ...........-.0++ 12,713,014 
Acceptances and other lia- Investments: Securities 
bilities on account of cus- the British and of the 
Sishauocnenenasanseonnnnen 3,544,206} Dominion and Colonial 
— Governmente (including 
£793,000 8 per cent. cum. lodged with the 
. Shares of £1 each, Crown Agents for the 
saaeeunnanvennantn 1,793,000} Oolonies as security for 
2,682,500 “‘ A" shares of £ 2,682,500 ae with o. 
500,000 ** B° shares of ments, £1,001,995 .........+++ 18,314,991 
each, $1 paid ............... 500,000 | Advances to customers and 
ES cunnnpemnsenseencdnee 1,650,000] other accounts .........00++ 27,858,410 
Liability on bills re- Liability of customers for ac- 
discounted, £27,068, of ——-, Be. coccccccerecccce 3, 
o £21,610 has since run Bank premises account ........ 2,421,594 
82,535,886 82,535,886 
THE STANDARD BANK OF SOUTH AFRICA, 
LIMITED. 
BALANCE SHEET—September 30, 1932. 
LIABILITIES. & ASSETS. & 
Oapital issued, 500,000 shares Cash in hand and with bankers 
of £20 each, called up 8&5 (including deposit of 
IO, cc csenciemecceninenns 2,500,000 £2,468,475 with South 
se 2,500,000 African Reserve Bank in 
Reserve fund for exchange terms of the Union of South 
contingencies ............000006 664,170 Africa ‘“ Currency 
Motes in circulation ............ 471,532 ane Act, 1920 "’)........ 5,726,458 
Deposit, current and other ac- Cash at call and short notice... 3,525,000 
counts any | profit and Native gold in band and in 
lags account provision ae 85,380 
for contingencies) ............ 58,784,121 | *Investments : British Govern- 
Drafte outetanding and ac- ment securities, Colonial 
ceptances under credits .... 1,085,965 Government, Municipal and 
Customers’ bills for collection, other securities (including 
EMD cusiseniotescvinenens 9,698,679 £757,425: Stock deposited 
with the Southern Rhode- 
vernment and the 
South-West Africa Adminis- 
tration as security for note 
i nati eeamibamennesnennnn 7,291,991 
Bank of British West Africa, 
(Contingent liability on bills Lid., 33,334 £10 shares, £4 


eee 
which £684,403 has since run of exchange purchased 
off.) and current at this date... 2,942,742 


The liabilities and assets in Bills discounted, advances to 


South African currency, ex- customers and other ac- 

cluding ** bank property and eee 42,754,565 

premises,” are included in Remittances in transit .... 1,632,558 

this statement at the rate of * bills for collection, 

£724 South African = £100. a 9,698,678 
Bank property and pre 





75,704,466 75,704,466 


* These investments in the aggregate at under cost and 
values at September 30, 1932. — eatery 


BANK OF BRITISH WEST AFRICA, LIMITED. 
BALANCE SHEET—March 31, 1932. 
£ 


LIABILITIES. ASSETS, 
Capita! issued—300,000 shares Cash in hand and at bankers, 





on which £4 per share has including branches and - 
been paid up............sccccsere 1,200,000 ce bedanaunanbeosusen tl 997,196 
enpecvecceovecccccossncsocese J Cash in transit .................... 
Ourrent, deposit and other ac- Investments— — 
counts, including reserve for 5,548,258 — Government 
re SS es pe ccrnncee we 1,741,986 
sidiary company.............++. t securities 
Drafts iasued ..........ccccccceceee 186,329 Other securities ............... tieass 
Bilis for collection................. 691,006 | Shares in subsidiary co 
Rebate on bills ................s08 4,265 West Africa Buildings Co., 
so acceptances for enone Ltd. (50,000 shares of £ 
Pinal dividend payable (ess | Portland peninat cost).-- $0,000 
income tax) June 24, 1932... 30,000 (1,000 shares of £1 each, 
Balance of profit carried for- fully paid, at cost) ......... 11,000 
SUUIIED ccuccnvennsseesntenimienieeen 41,626 | (Other subsidiary 
written down to nil), 
Bills of 
ENED condecccesececcces 615,000 
PE ED ccrranserensensvscceve 515,382 
Loans, anes and other 
cacnnepeenoenieennanincnets 2,381,439 
Balance in accoun: sub- 

There are contingent liabili- sidiary cae cscs 8,878 
tas on outstanding forward Bills for collection contra ...... 691,006 
—- contracts, most of Liabilities of customers 
— so aines run off, also | ROCOPTAMCES ooo. eee ceseeeceee 20,902 

respect of engagements on Premises and furniture, at 
behalf of customers. less off ...... 341,476 
8,123,887 8,123,887 
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PRovrr ap Loas Account, 
Interim dividend pad Gem to» * | potnes , 
ee ee ee of 
tax) 2, 1931... 16,000] — March 31, 1991714! Prot, 
any ey e s0.000 ending Maran 10% the year =m 
Balance carried forward............ 41,626 Marob 31, 1932 ........, 
—_e ror 





NETHERLANDS BANK OF SOUTH AFRICA. 


The directors’ report for the year 1931 states that after 
payment of all e » ing provision for bad and 
doubtful debts and for contingencies and writing down 
furniture, bank premises, properties and investments 
accounts, the accounts show a profit of £44,416, which 
added to the balance brought forward from last year of 
£1,135, makes an available total of £45,551, which they 
recommend should be applied as follows: 6 per cent, 
dividend to shareholders (as last year), £28,113; tantiéme 
to directors, £2,586; reserve for taxes in Europe and South 
Africa, £5,833; provision for building in course of erection, 
£8,333; balance carried forward to next account, £686— 
£45,551. 


BALANCE SHEET—December 31, 1931. 
(Converted into South African pounds.) 





LIABILITIES, S.A. £'s ASSETS, S.A. t's 
Capital subscribed and paid up 468,542 | Cash in hand and with bankers 
EEIINE ccnenisenaseneunsisas 176,667 (including obligatory balance 
Current accounts, deposits and with the South African Ke- 
other liabilities (including serve Bank)...........ccs00cceees 483,578 
comtingency fund) ............ 1,547,066 | South African and Dutch 
ACCEPTANCE 2.....00cceeceseceseees 15, a 90,833 
A by correspondenta 29,160 | Bills discounted.................... 630,329 
Bills payable........cccecccccssseeee 26,795 REED covcoceccccccccsecccccosese 53,124 
Bills for collection per contra 16,592 | Investments................c000c000 9,742 
Appropriation account for 1931 Acceptances— 
(including taxes) ............++. 36,532 CS 20,789 
forward......... BD © 2 BINED ceccvcveccecccccscccccscccce 12,56) 
All the bills discounted, Loans and advances to cus- 
amounting to £630,329, SD nacrsssscensepanvenccencsece 232 
also all bills rediscounted Bank premises................00000 111,667 
amounting to £345,315, have in South Africa...... 2,000 
since been paid. Con t Bills for collection................+ 16,592 
liability on guarantees, £179,143. 
2,317,447 2,317,447 


AUSTRALASIAN BANKS. 


THE BANK OF ADELAIDE. 


The directors’ report as on March 28, 1932, states that 
the balance of profit and loss for the year ended March 28, 
1932 (including the balance brought forward from the 
previous year, £53,795), amounts to £120,571, out of which 
an interim dividend at the rate of 4 per cent. per annum 
was paid in November last, £25,000—£95,571. From this 
the directors have transferred to an internal reserve to 
provide for depreciation of Government stocks, &c., £30,000, 
leaving available £65,571, out of which the directors have 
declared a dividend for the half-year ended March 28, 1932, 
at the rate of 4 per cent. per annum, payable after the 
general meeting on May 4, 1932, £25,000, leaving a balance 
to carry forward of £40,571. 


BALANCE SHEBT—March 28, 1932. 


me % 010 
Capital paid up .......ceccsereee 1,250,000 | Specie, bullion and cash......... 5 
aoe tand : eipchncapaunectoese aah Australian notes and cash with 
BUSES ORE DEBS ccccccccascsccccvece 65,571 Commonwealth Bank © 1 
Notes in circulation ............+ 6, Australia .........c.cceseeseerees 911,55 
Bills in circulation other Gov t securities .........- 631,368 
Das chdvocacennetnssocnces 0 Municipal debentures ........--- 1,600 
Balances due to other banks. 215,518 | Money at aon call — 
Interest accrued on fixed de- DETBD .cccccccccecccesss oe 
posits rebates on ue from other banks eS 
eentnaheientanasadiiaiaine 59,342 | Notes of banks .........++- 1, 


733,582 
and furniture... 343,117 


Contingencies .......s.00+++++ 5,108,010 


8,868,418 
Liabilities of customers on 





8,868,418 
Contingent liabilities, consist- 
203,045 


ing of letters of credit, &c.... 205,045 


Seeeeeseereereereereererere® 


THE BANK OF AUSTRALASIA. 


The directors’ report states that after providing for 
rebate on bills current, for British, Australian and New 
Zealand rates and taxes, and making a transfer to the 
credit of contingencies account, out of which account 
provision for all bad and doubtful debts has been made, 
the net profit for the year ended October 10th amounted to 
£254,970. To this has to be added £151,063 ivong 
forward from the previous year’s account, making 4 tot 
of £406,033. From this, £101,250 was paid as an interim 
dividend on September 30th last, and the directors have 
how appropriated a further sum of £135,000 to pay © final 
dividend of 4s. per share, less income tax at 5s. in the £ 
making, in all, £236,260, equal to 7s. per share less ta%, 
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ant nenaraine for the year a distribution at the rate of 
per a. tax. There will remain £169,783 to be 
carried forward to the next account. 


BALANCE SHEET—October 10, 1932. 


Circulation ............000 3%. & 
Seeaciteh Teteeeccctantnermece »031 | Specie, bullion, Government 
. - Oeeercccoses 27,069,003 notes and cash balances. 7,931,815 
Current eccoun' wesaicessn 11,051,627 | Loans at call and at shot 
Bilis — transit PII Madvicitnsteheeticbaheunssiee 60,000 
Se Gorenanees eee secariting $018,340 
eccsesosesscececcccee 3,915,981 Australasia and other in- 
Se VOStMENtS ...........c00000. 8,038,270 
ha perpen 182,138 | Bills receivable and remit. 
tances in transit ............. 2,124,952 
under the charter § con ~—— euute a and 
r ily te ie ae 31,011,981 
GhATE).......00000000 4,500,000 acceptances as percontra... 182,138 
Reserve fund ..........cssccscees 2,475,000 | Bank premises and sites in 
Ourrency reserve ............... 2,000,000 Australia, New Zealand 
Dividend payable March 3i, i and London, at cost, less 
sosepenacooncenoccccscccccecs 5,000 am 
Profit and loss account balance 169,783 Nown—The Autenbes ai — 


New Zealand assets and lia- 
bilities are included at the par 
rates of exchange and the net 
difference which would have 
arisen had they been con- 
verted at the rates ruling at 
the date of the balance sheet 
is covered by the currency 
reserve, 





ae 51,832,563 





BANK OF NEW SOUTH WALES. 


The directors submitted to the proprietors the followin 
statement : The net profits for the ome ended September 30, 
after deducting rebate on current bills, interest on deposits 
and paying income, land and other taxes (amounting to 
£289,038), reducing valuation of bank premises, providing 
for bad and doubtful debts, fluctuations in the value of 
investment securities, and other contingencies, and in- 
cluding recoveries from debts, previously written off as 
bad, amount to £462,967; to which is added undivided 
balance from September 30, 1931, £112,963—£575,930. 
Interim dividends at the rate of 6s. per share, Australian 
currency, for quarter ended December 31, 1931, and at 
the rate of 5s. per share, Australian currency, for quarters 
ended March 31, 1932, and June 30, 1932, paid out of the 
year’s profits, in terms of Clause 105 of deed of settlement, 
£351,200, leaving a balance of £224,730, which the directors 
recommend to be dealt with as follows: To quarter’s 
dividend to September 30, 1932, at the rate of 5s. per share, 
Australian currency, £109,750; to balance carried forward, 
£114,980—£224,730. 


BANK OF NEW ZEALAND. 

The directors state that the profits, after providing for 
expenses of management, and for all bad and doubtful 
debts, and after making provision for the annual donation 
to the provident fund, are £608,222. From this has to be 
deducted interest on guaranteed stock, £21,199, leaving 
balance of profit for the year, £587,023, to which has to 
be added balance brought forward from last year, £626,002— 
£1,213,025. From this has been paid: Dividend on 
preference “‘A” shares, £50,000; interim dividend on 
“C” long-term mortgage shares, £7,031; interim dividend 
on “D” long-term mortgage shares, £17,578; interim 
dividend on preference “B” shares, £41,667; intorim 
dividend on ordinary shares, £250,000 — £366,276; leaving 
available for distribution £846,749. This the directors 
propose should be disposed of as follows: Dividend on 
“C” long-term mortgage shares at 6 per cent. per annum, 
£7,031; dividend on “D” long-term mortgage shares at 
74 per cent. per annum, £17,578; dividend on preference 
“*B” shares (making £181,250 for the year), £139,583; 
dividend at rate of 7% per cent. on ordinary shares (making 
£537,500 for the year, equal to 14} per cent.), £287,500; 
leaving balance to be carried forward, £395,056. 


BALANCE SHEET—March 31, 1932. 


LIABILITIES. £ ASSETS. 8 

Capital—4 per cent. guaran- Coin, cash balances, and de- 

BOOT GOGO vcacersscsanncncesess 529,989 posits with bankers ......... 7,697,240 
Preference ‘‘ A” fully paid £1 Government notes—Common- 

shares issued to the New wealth, Fijian, and Samoan 

Zealand Government ...... 500,000 Administration ............... 106,139 
“CO” Long-term mortgage Notes of other banks (legal 

fully paid £1 shares issued MID» ecusavineinessesenaecss 20,863 

to the New Zealand Govern- Balances due by other banks 32,075 

NE 6 ca cdciiincinceiabddsaiedinte 234,375 | Bullion on hand and in transit 4,823 
*D” Long-term mortgage Money at call and short notice, 

fully paid £] shares ......... 468,750 Government securities and 


Preference ** B "’ fully paid £1 
shares issued to the New 


Zealand Government ...... 1,375,000 
Ordinary fully paid £1 shares 3,750,000 
I I ick cotacousnmneeniee 3,575,000 
Long-term mortgage deben- 

I acactisencioupevensen 607,050 
Notes in circulation ..........+6 4,062,762 
Pe aicvadcanasxstbensdunde 31,565,843 
Balances due to other banks... 77,243 


Bills payable and other liabili- 
ties (including provision for 


Contingencies) ...........0+6. 3,642,948 
Reserve for taxes ...........+++ 426,000 
London office acceptances 


other securities in London 4,314,318 
Bills receivable in London and 

DTN sdtencnccctcsessceens 1,514,717 
New Zealand Government 

securities (not including 

£86,581 held in London)... 4,682,686 
Australian Government se- 


CR iccccrcnienmsiamns 3,647,732 
Municipal and other local 

bodies’ securities ..........+. 682,379 
Remittances in transit be- 

tween branches .............++ 1,496,778 
Bills discounted —...........+.-++ 792,384 


Other advances and securities 
and debts due to the bank, 








BALANCE SHEET—September 30, 1932. 
LIABILITIES, £ ASSETS. £ 
Notes in circulation ............ 564,772 | Coin, bullion, Government 
Deposits, accrued tender notes and cash 
ON TEDALE 2... .cecscccssesecses 83,943,595 IIE ncncccccssscnevesseee 11,400,865 
Bills payable and other liabili- of other banks............ Yi 
ties (which include reserves Money atshort callin London 490,000 
held for doubtful debts and Short-dated Treasury bills— 
pecssessee 5,164,381 British, Australian and New 
Paid-up capital..........+ esee 8,780, SS ee 13,468,333 
fund .........00008 see 6,150,000 | Investmente— 
Profit and loss, £575,930, Je. Government securities....... 7,656,029 
interim dividends to June Municipal and other securi- 
30, 1 £351,200.........0+6 224,730 i etneinnecenconcasenssceies §97,123 
Contingent liabilities— Due by other banks............. 684,855 
itetanding credite, as per Bills receivable in London and 
GCORBID ccéccrcccnccescooscoceze 2,697,637 remittances in transit........ 3,654,906 
Bills discounted, and loans 
and advances to customers 64,547,029 
Bank premises .........sssssss0+ 2,300,000 
Liabilities of customers and 
others on letters of credit, 
QS PET CONLIB.......00c00ceereee 2,697,637 
107,525,115 107,525,115 


under credits ..........cceese0e 22,398 after deducting provision 
Transfers from long - term for bad and doubtful debts 24,860,937 
mortgage department ...... 124,362 | Landed property, premises, &c. 622,825 
Balance of profit and loss...... 846,749 | Liabilities of customers for 
acceptances, per contra ... 22,398 
Long-term mortgaye depart- 
TIONG. ccccccecessaccocscosuscooes 1,310,175 
51,808,469 51,808,469 


THE COMMERCIAL BANK OF AUSTRALIA, 
LIMITED. 


According to the report of the board of directors for the 
year ended June 30, 1932, the net profits amount to 
£199,670, to which is added amount brought forward, 
£65,336, making a total of £265,006. From this amount 
the directors have made the following appropriations: To 
reduction of bank premises, £10,000; to interim dividend 
at 4 per cent. per annum on preference shares paid February, 
1932, £42,347—£52,347, leaving a balance of £212,659, 
which it is proposed to apportion as follows: To dividend 
for six months on the preference shares at 4 per cent. per 
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AneLo-PoRTUGUESE COLONIAL AND OVERSEAS BANK 


Tel. Address: 
ULTRAMARIN, LONDON. 


(REGISTERED IN ENGLAND) 


9, BISHOPSGATE, E.C.2. 


AUTHORISED CAPITAL - £1,500,000 
London Boaré of Directors : 


W. J. WOOLRICH, Chairmen. 
Admiral J, DA FONSECA MONTEIRO, C.M.G. 


Approved Balls and Documents 


Foreign cochange transactions given epecial attention. 
The Bank will be pleased 


Sir BASIL, MAYHEW, K.B.E. 
Directors Resident Abroad: 
Dr. F, J. VIEIRA MACHADO. 


LIMITED. 
Telephone: 
LONDON WALL 6293 


PAID-UP CAPITAL - £1,000,000 


F. G. SALE. The Rt. Hon, THOMAS WILES, P.Cc. 


A. M. CORREIA DE SA. JULIO SCHMIDT. 





Every Description of international Banking fransacted. 


Collections on all undertaken. Leans granted against marketable securities. 


in sterling and other 


to assist in opening up fresh business connections with Portugal and her Colonies. 


ENQUIRIES INVITED. 


Sele Londen 


atives of : 


BANCO NACIONAL ULTRAMARINO, LISBON, 


and ite offices in PORTUGAL, the PORTUGUESE COLONIES, BRAZIL, BOMBAY, and of 
BANQUE FRANCO-PORTUGAISE D’OUTREMER, PARIS. 
Correspondents throughout the World. 
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annum, £42,347; to dividend for 12 months on the ordinary The 
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report of the directors for the year ended J 
shares at 5 per cent. per annum, £100,000; to carry forward | 1932, shows that the gross profits amoun une 
to next year, £70,312. less expenses of # to £1,055,988, 


management, £706,457, F 
other taxes £201,812—£908,269; — -- an Sette 


BALANCB SHEBT—June 30, 1932. Ving & net profit of 











£147,719. From this the following we 
& , a ge ®ppropriations 
211,735 Coin, bullion, Australian been made: An interim dividend of 3 pee cent. thon o 
in cash to 610 per eaaiet ep nen and ence ot benbe.-. 5,509,903 | income tax, £90,000; reserve fund, £15,000—£105,000. 
a ccethevsersdoesoonasnibence An eee ae balance of priated profits for the "719, 
200,000 ordinary shares 70,000 eemnel tie year, £42,719, 
uo aaa So We. pee Ginme.... 2000000 | Bait Wer Tenn ctedk ond brought f from June 30, 1931, £297,135—¢339 854, 
Kxchange adjustment reserve "250,000 bills in London .........-.-.-+ 453,332 = ae to = po appropriations as follows . 
account ........ Oommonwealth ‘o . 8. and A. bank officers’ provident fund, ; 
Si pen other tia- 176580) Oil tc ate 2,729,166 | to a further dividend of 2 per cent. free of a 
for contingencies 1,053,408 | other public = ing 5 per cent. of income tax for the year, £60,000 
a ‘ agrsseeseeee Sean oat —£65,000; leaving a balance to be carried forward of 
Not bearing interest ........ 54, less provision for contin- £274,854. 
Bearing interest............... 197,397 | encies ............ceseeeeeeeeees 929,318 
O'Net bearing interest ...... 7,570,662 | balance of Femitaances and COMMONWEALTH BANK RAI 
Bearing interest.............-- 13,879,286 | drafte in transit .............. 925,720 OF AUSTRALIA. 
Balances due to other banks.. 562 | Notes and bills of other banks 64,120 BALANOB SHEET—December 31, 1932. 
Contingent liabilities, as per o22.005 Dalenses dus trem other banks eT & Assets. . 
Billa "diaconnied, ‘and other Reserve fund acces 114060088 | Anwtralion notes seen TIES 
vision for bad and doubtful Bural credits department :— Money at short call in London 13,836.24 
ta as 19 412,158 Capita) account eee eececeseece 2,000,000 Short-term loans in Australia 12,232.72) 
Real estate, consi tien  ¢ , ee SE ame ecceccccecs gy epee — 
bank premises ..........-.-++: 1,116,980 ae eososencees 8, tia, Colonial and hells 
ee ee ee) irene 63,080,502 | Commonwealth Government ' 
cthem te suspect of contin Bills payable and other lia- = § | — gecurities..................... 19,536,813 
GPat MebDitien, es per contre ee NE nc cnccccsscceccnceeesess 3,653,500 | Bills receivable in London and” 
30,135,982 omens 74,481,988 | Bills dlecounted, loans aad 
laa liabilities — Out- to customers 
credits per contra 497,662 Cn = 9,963,753 
THE COMMERCIAL BANKING COMPANY OF asia die tania Bank premises .................. 1, 
SYDNEY, LIMITED. a ibeiaitoen 14,979,620 14,481,958 
According to the annual report of the directors for the | *%* se cepartment.......... — ee of credit 
year ended June 30, 1932, the net profit for the year, after POE COMETE «..0-00r0ree--sereeee 497,668 
deducting rebate on current bills and accrued interest on Total bank 
fixed deposits, paying land, income and other taxes, and departments ......... 14,919,620 
providing for bad and doubtful debts and other con- simi A 
tingencies, amounts to £253,866, to which is added the 125,721,822 125,721,633 


amount brought forward from June 30, 1931, £124,226; 
making & total of £378,092, from which the directors have 
made the following appropriation: To interim dividend 
for the half-year ended December 31, 1931, at the rate of 
6 per cent. per annum paid on January 27, 1932, £142,171, 
and now recommend payment of a dividend for the half- 
year ended June 30, 1932, at the rate of 5 per cent. per 


annum, £118,475, leaving the amount to be carried forward 
£117,446. 


THE NATIONAL BANK OF AUSTRALASIA, LIMITED. 


According to the report of the directors the net profit, 
after deduction of all expenses, &c., including £185,322 for 
income, land and note taxes, amounted to £276,838; add 
balance brought forward from previous year, £149,113, 
making available £425,961. From this sum the following 
appropriation has been made: Interim dividend of 6 per 


BALANCE SHEEBT—June 30, 1932. cent. per annum on the £10 and the £8 shares paid in 


‘ November last for the half-year ended September 30, 193], 
Capital paid up ............... $739013 Coin, ballion, Australian notes eae £150,000; and it is sneeenennane | that a gga nepee 
LESOTVE [UNA ..........-secreeseee at bankers ......... 6452 the £10 and the £8 shares for e half-year en arc 
Notes in circulation ............ 815 | Money at short call ............ 1,035,000 | OF the 
Bill in circulation. weve a sh 93s Short-dated British Treasury : ” 31, 1932, at the rate of 6 per cent. per annum, £150,000; 
Deposits and other liabilities... 44,466,426 | ills ............0ccccccccceeeeeeee 60, auf 
Cope ye _— eet | eee sane 000 | and to carry forward £125,951—£425,951. 
te rt _ — 4,700,000 BALAMOS GHEBT—Masch 3), 2958. 
British and Aostralian Gov- © LIABILITIES. & ASSETS. ‘ 
ernment stocks and other ital—200,000 £10 shares Coin, bullica, Australian notes = || 
te 4,988,833 ¥ paid up, £2,000,000; and cash at bankers......... 6,470, 
Bills receivable in London and 600,000 £8 shares paid up to bills 
remittances in transit........ 1,869,125 £5 per share, £3,000,000 ... 5,000,000} (including £400,000 at Lou- 
Notes and bills of other banks 57 BCCOUNE .....+000 3,000,000 | GOD) s......sserereeneenrenernrs 5,300, 
Bills discounted and Exchange adjustment reserve 300,000} Government, municipal, and 
debts due to the bank vesee OY sam Profit and loss account ........ 275,951 other —_ oe seen 14,661 
Bank premises, furniture, otes ircula' ececcccoccce , tures amnesaeene 
————— a Bills in circulation . ereseoveessees 264,891 | Bills and remittances in 054,839 
54,914,108 54,914,108 | Government deposite—Not transita........0.-ceeseeees sees 2,054, 
bearing interest, £178,927; Bills and ‘cheques on, and, in 
———. bearing interest, £202,624... 381,551} notes t, other oe 
ENGLISH, SCOTTISH AND AUSTRALIAN BANK interest, £11,298,098 : bear- ee ype eigen econ 
LIMITED. * | ing inti, Gua a3816'~ 94.257.812 | Heal “stat, oaitine ty 
qmrrent bills ...............0.. 414,337 | Other real estate .........------ * 7 
BALANCE SHEBT—Jane 30, 1932. due to other banks.. | 345,239] Bank furniture ...........----- , , 
LIABILITIES. ‘ t liability, as per Adveness ond bills dissoun= 
Paid - up capital — Cash in hand, Australian Gov- conten,  sngeed te cle ee eat doubtful 
ee ta share)......... 3,000,000 ernment notes, bullion and e — oan othes contiD- 
Reserve fund (used in’ the cash at bankers, inchuding on letters of exedis and guar- — vax 29,148,163 
business of the bank) ...... 1,620,000 heonen tm of coll antees, $1,110,756. gencies oo 
reserve covering de- THOD...... 200.0000 9,527,624 Liabilities ee 
vestinents at or under cost = “8 ° 
currency (Australian As- (British, Dominica and Scanenpercensre,6L10,756. 
taken in the balance sheet ties) ..... er 44,267,189 
at par of exchange) ......... 1,585,000 | Investment in 44,267,189 
company at cost ............. 14,250 EES 
stock, £983,547; preferred seotvebie 
ontees deposit stock, aie ,anomnin transit sieealitis 3,065,318 | THE QUEENSLAND NATIONAL BANK, LIMITED. 
SUD kcteenttestnieiateninnns vances other 
Deposits at interest : : ‘ng that rofit 
vernment ate honeuet 19,403,465 { bad and dou debta, The directors submit a report showing oe fo Oe 
Ourrent eccounta... acai 9, and contingencies reserves) 24,762,786 | for the year ended June 30th last, after allowing so d in- 
Mand ciber liabilities 1,858,695 | S*OnTtY, for Rote teen * De- on bills current, interest accrued on deposits an 


3,625 
COMNPONY moses cieccnsecsernese 216 
a = 20, Bank premises and furniture 


income, land and other taxes payable d that pen 
tana. a eaisinena — 711,104 | amounting to £72,383, reducing benk and a 
B437,136; loos toanateered accounts £2,500, making provision for bad and dou 
1135; : Ver1e8, 
> « fund, £15.000; debts and all known con‘ and including reco nt 
provident. “fund, 5,000 amounts to £71,588; to which is to be added amow 
dividend, free of im. brought forward from year ended June 30, 1931, £17,00% 
£140,000 ~£297.1355,— bal making total of £86,045, out of which an interim 3° 
was paid at rate of 4 cent. per annum 
account, £42,719 .........00 _ 359.84 ended December 31, 1931, amounting to £35, ° 
39,670,045 39,670,048 for distribution 3; which it is 
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deal with as follows: Dividend at the rate of 4 per cent 
per annum for the half-year ended June 30, 1932. £35,000 
(free of Queensland income tax and without deduction in 


of Federal income tax able by the bank): 
sea ap ho enens forward, £18646. ae di 


BALANCE SHEET—Jane 30, 1932. 


LIaBILITIES. & ASSETS. & 
Capital paid up Seientetenenies 7eneee — bullion, Australian notes, 
y cash at bankers............ 
Profit and loss .................. 53,645 | Commonwealth Treasury bills t2* 


loans e eli rman 
Ww 
BE pegelie and other lia- under cost or face value, and 
SE méeespaegheaseesenmnecceses 292,529 rovision is held to adjust 
Deposite .......cccecccesesseccsecees 8,135,285 market value)............... 1,000,319 
Cash balances ...............cs000s 74,398 
Bills remitted and in transitu... 537,103 
Money in London at call and 
on short notice ................. 60,000 
Advances to customers, bills 
discounted and all other ac- 
counts (exclusive of pro- 
vision for bad and doubtful 
debts). 


Bank premises, furniture and 
stationery (at cost, Jess 


(Of the bank premises 
figures £170,000 is revenue 
producing). 


14,183,128 14,183,128 


THE NATIONAL BANK OF NEW ZEALAND, 
LIMITED 


BALANCE SHEET—March 31, 1932. 


_ _ LIABILITIES, £ ASSETS. £ 
Capital issued— 800,000 shares Coin and bullion at head office 
of £7 10s. each, £2 10s. paid 2,000,000 and branches ..............s00 782,038 
Reserve fund ..............cc0s006 2,000,000 | Cash at bankers.................. 1,488,007 
Notes in circulation ............ 961,152 | Investments— 
t and current accounts 12,314,328 British Treasury bonds and 
B payable and other lia British Government se- 
bilities, and provision for curities (at market value 
doubtful debts and other es eee 1,303,944 
contingencies ...............06. 1,080,808 New Zealand Government 
Profit and loas account......... 202,294 securities (at market 


value in New Zealand)... 1,193,848 
Australian Government se- 
curities (at market value 


in Australia) ............... 114,455 
New Zealand Government 
ST Bi racccccesescencecs 691,667 
Bilis receivable in London and 
Se 1,469,634 
Remittances in transit be- 
tween branches ............... 283,900 
Bills discounted ............... 403,528 
Advances on securities and 
other accounts ............... 10,186,729 


Landed property, premises 
and furniture, at cost less 
amounts written off ......... 641,032 
NOTE. — At exchange 
rates current at March 31, 
1932, the capital employed 
in New Zealand and Aus- 
tralia shows a depreciation 
of approximately £318,000. 








18,558,582 18,558,582 
PROFIT AND LOSS ACCOUNT. 








Dr. £ OR. £ 
Interim dividend for the half- Balance at April 1, 1931 ......... 168,458 
= ended September 30, Gross profits for the year ended 
931, at the rate of 8 per cent. March 31, 1932, including 
an annum, free of income tax 80,000 profit on sale of gold a 
change and contingency ac- after making provision for ba 
CPUS coccccccocccccseccesces " ian 50,000 and doubtful debts, provision 
Pension and gratuity funds...... 14,000} for investment depreciation 
Proposed allocation of balance— having been made out of sums 
Dividend for the half-year set aside in previous years, 
ended March 31, 1932, at the £600,324; less expenses of 
rate of 6 per cent. per annum, management, directors’ re- 
free of income tax............... 60,000 muneration (£6,451), and 
To be carried forward ............ 142,294} charges at head office and 91 
branches and agencies, 
£422,488 .....cccccrserenereeeeenees 177,836 
346,294 346,294 


THE UNION BANK OF AUSTRALIA, LIMITED. 


The report of the directors to February 29, 1932, showed 
that at that date there existed in the ordinary course of 
the bank’s business, differences in exchange, which have 
since been recovered. To meet these differences the 
directors have made a temporary transfer from contingencies 
reserve to profit and loss account, which will in due course 
be reversed. After making the above transfer and after 
making an appropriation towards doubtful debts and other 
contingencies, the accounts show a profit for the year of 
£160,954, to which is added £90,010 brought forward from 
the previous year, making —, The meson ae 

id in January last at the rate of 4 per cent. per , 
couel to two shillings per share, having absorbed £80,000, 
the amount now available is £170,964, out of which the 
directors have this day declared a final dividend at the 
rate of 4 per cent. per annum, equal to two shillings per 
share, making 4 per cent. for the year free of United 

ingdom income tax, payable to proprietors registered in 
ee Cooks of the book Ge aly 2nd last. The final dividend 
will absorb £80,000 and leave £90,964 to be carried forward. 


THE ECONOMIST. 











Every Banking 
Facility 


HEAD OFFICE: 


SPRING GARDENS, MANCHESTER. 


75, CORNHILL, E.C.3. 
46, OLD BOND STREET, W.r. 


FOREIGN DEPT. : 


76, Cornhill, London, E.C.3. 
13, Spring Gardens, Manchester. 
2, Castle Street, Liverpool. 


TRUSTEE DEPT. : 


13, Spring Gardens, Manchester. 
46, Old Bond Street, London, W.1. 


DISTRICT 
BANK 


LIMITED 


400 BRANCHES. AGENTS EVERYWHERE. 


Yhe 


CORPORATION 
LIMITED 


CAPITAL 
Authorised Subscribed & Paid up 
£2,000,000 £1,250,000 
Directors : 


F. A. SZARVASY (Chairman) 
CHARLES LAURENT (Vics-Chairms). 


S$. CHRISTOPHERSON VICOMTE DE LA PANOUSE, 
= wm. BOLLAND K.C.M.G., K.C.V.O., C.B. 


eeu ay | HENRIPOUYANNE ) Joint 
PIERRE MIRABAUD CTs: banat 
LORD CHARLES S. METZ. Mana; 


MONTAGU,C.V.O., D.L. 


The Bank undertakes commercial 
banking business of every description 
throughout the world and is specially 


ped to assist.in the development of 
svadebibuneed Great Britain and France. 


Telephone: 3i, LOMBARD ST. Cable 


Address: 


Mansion 
7711. “ Angfrebank, 
House 77". LONDON. E.C.3. “issisx 
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Capital paid up .............0000s 4,000,000 
Reserve fund .........cccesseseees 000 
Ourrency reserve .........00000 ,500,000 
Balance of undivided profitg,. 170,964 
CREEBRMIER, cccceceveccnscoccncsecte 463,480 
nceaeonantreersasionsne 35,844,650 
pay 

sepeepetaenpadeiasananids 1,457,276 
46,786,370 


CANADIAN AND W.I. BANKS. 
BANK OF MONTREAL. 


The annual report shows 


bank’s business for the year ended October 31, 1932: 
Balance of profit and loss account, October 31, 1931, 
$1,103,427; profits for the year ended October 31, 1932, 
$4,663,101—$5,766,528. Quarterly dividend 3 per cent. 
paid March 1, 1932, $1,080,000; quarterly dividend 3 per 
cent. paid June 1, 1932, $1,080,000; quarterly dividend 
2} per cent. paid September 1, 1932, $900,000; quarterly 
dividend 24 per cent. paid December 1, 1932, $900,000— 
$3,960,000. Provision for taxes, Dominion Government, 
$457,671; reservation for bank premises, $100,000—total 


Balance of profit and loss carried 


allocation, $4,517,671. 
forward, $1,248,857. 
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asses. un, | f THE BANK OF NOVA scotia. 
Specie on hand an The statement of the result of the bus; 
at cteriateatumaiiial 10,390,11 g e 
Balen ani eivance cata | for the year ending December 31, 1939, ie on 
Saar ce, December 31, 1931, $559,633; net Profits fo 
notice in London..........+.+. 428,000 | year, losses by bad debts estimated and provided _ 
vestanente : On ecneune of $2,303,435—$2,863,068. Dividend No. 249 at 16 per or, 
Government securities, per annum paid April 1, 1932, $480,000 ; dividend a 
ee ee eS at 16 per cent. per annum paid July 3, 1932, saan 
Commonwealth of Austse- dividend No. 251 at 14 per cent. per annum paid 0. shcioer , 
ee eT 1932, $420,000; dividend No. 252 at 14 per cent. per annum 
ties, £1,399,019 .........+00+-. 2,399,019 | payable January 3, 1933, $420,000; Dominion Government 
Balance ot eae C~ tax on circulation to December 31, 1932, $119,843; contri. 
receivable at London office 2,685,059 | bution to officers’ pension fund, $115,000; written off 
ae ar ae ‘= pas ccount, $250,000; balance carried forward 
eg London December 31, 1932, $578,225—$2,863,068. 
Ved and doubtful debts and BALANCE SHEET—December 31, 1932. 
x pencies) ves ws 341,367 
re ustralia 
New Zealand at cont, les | Gberve fund eecncocc, 2a000;000 | Dominic aaigg cre 882840 
eeeeeeeee ’ Balance of ea United States and th . 56,294 
ean sete a < profit and estenatnn, 578,225 7 een. precseoeee 1,382,317 
hee Cn 8 BR _ pmemrentarsind 424,738 | Cheques on other banks 425588 
interest, £48,059............+06 ’ Notes of the bank in circu- ea Balances due by banks and 170,172 
46,786,370, nn Se eeeeeeeeeeeseesesee 27,969,914 —e. en ete _ ws 
Deposits bearing interest, Deposit in the Cunteal geld — 
interest accrued TOBETVES 0... ..eeeeeessesceesees 1,250,000 
annenntenenniiatanes 175,159,661 | Dominion and Provincial 
Advances under the Finance Government _ securities, 
OTE sceenniainetinennnunbiene 3,214,000 not exceeding market 
Balances due to other banks ee . 46,808,773 
the following result of the Bal ED ore - ae | 2,539,258 a ye ovat 
in and Colonial public securi 
odghecmaiaie-.---- S00008| net coneting 
Bille peyabla...--cccccc. 230,371 | value — 


slilasialeathinsniednsends 20,355, 
Letters of credit outstanding 4,834,757 | Railway and other bonds, aan 
Other liabilities not included debentures and stocks, 

in the foregoing ............ 274,590 


sovecceocscocsocoososesose 8,024,925 


Canada stocks, deben- 
tures and bonds and other 
securities of a sufficient 


marketable value to cover 13,057,298 
Call and = (not exceed- 
a 


ing 30 days) loans else- 
where than in Canada on 
stocks, , = 
BALAN Oc bonds er seCuriL) 
LIABILITIES - = 7 —— of a sufficient marketable 
TIES. : > ValUC tO COVET..........0.e00s 2,187,754 
Capital “tock 22.0... %,0U0 (00 | Gold and subsidiary coin cur- ; ——— Ss 
SI dhinthetdicsimesiahaliinenti GUID 0 OS ciitierindtioniiertinnns 19,618,676 Other oo a > 
Balance of protite carri Dominion notes ............++ 59,062,221 yt —— on eter 
f Saaseaaeenianionneiaieann 1,248,857 | Deposit in the central g tall nS - 
Unciaimed dividends ......... DE & . “IEE sicttensemmnsneneenen 6,000,000 aaeis ond Qmbtiul debts 96,522,895 
Last. wo) a 295,285 Other current loans and dis- 
» SIDS acccecese . ore CUITENCICB.......+++06 
Notes of the bank in circuls- aad Balances due by banks and counts —. than in 
COT ccccccccccscccccceccocoscees . correspondents 
Deposits not bearing interest 115,347,204 elsewhere than in Canada 31,827,851 interest) “— — = 
Deposits bearing interest, in- Call and short, not —- é 13,639,883 
interest accrued to thirty-day, loans in Lia! _ ul re neers —e 
date of statement .......... §20,407,410 on debentures letters of ~ 
Deposite made by and bal- stocks and other securities oe oe ; 4,834,757 
ances due to other banks of a sufficient mari aoe Peornesrecssssscsor 1834, 
i ceeechcentnenins 2,803,635 | value to CoVEF.......200-+0+0+ 5,157,692 aa en 
Balances due to banks and Call and short, not ees init 
correspondents thirty day, loans else een cost, less amounts 
elsewhere than in Canada 10,274,414 where than in oa written off 7,983,802 
Bills payable.............ces0s+++ 180,187 bonds, debentures ye ’ 
Letters of credit outetanding 8,343,722 stocks, and other securities - “led com 2,689,032 
Liabilities not included in of a sufficient marketable an a. Minister of 
the foregoing ...........000+ 1,545,776 — to — | cvcccseceecoces 20,071,136 apo for the fen 
minion provincial 10 
exceoding market valve,» 206,043,910 Otter ausets ot included i ae 
Railway and other bonds, de- —__ | te foregoing ..seessee 2,985 
ccasneaan wien 7,939,259 264,914,117 264,914,117 
ies, an t 
= por ey a eecuri- 
t ther 
4 exceeding market value 53,364,783 THE CANADIAN BANK OF COMMERCE. 
Cheque on citer banka... 27,188,050 According to the directors’ report on the results of 
a the bank’s operations, for the twelve months ending 
interest, after full November 30, 1932, the balance of profit and loss account, 
Foubtfal debten 94 262 191,639 | brought forward from last year, was $535,683 si a’ 
Loans to cities, towns, muni- the year ending November 30, full provision having 
frets = And school dier 49,493 | Made for all bad and doubtful debts, were ne 
Ourrent loans and discounts ' $4,815,107. These fits have been appropria 
stsowhere then in Canada, follows: Dividends Nos. 180 and 181, at 12 per cent. per 
less rebate of interest, after i 3, at 10 per 
making full provision for annum, $1,800,000; dividends Nos. 182 and 183, at 1! ‘al 
yall bad and Goubtful debte 17,879,401 | cent. per annum, $1,500,000; Dominion a — 
loss provided for .........+. 4,240,738 ernment taxes and tax on bank-note circ , 
ee ee cae 550,000; donations and subscriptions, $40,000; trans: 
Miponkasrerererr ttt 14,500,000 | ferred to pension fund, $255,607; written off bank premuses, 
mise “cen aasgr | $160,000; balance carried forward, $519,500. 
Mortgages on real estate sold 
LPF the Da nesssesnern 1,278,564 BALANOB SHEET—November 30, 1932. ; 
of customers LIABILITIES. 8 ASSETS. 
under letters of credit as Notes of the bank in circula- Gold and silver coin current 
PCT CONETA.....-..00s-00eree0ee 8,343,722 SOUL docapnosstinnssnnesenathe 22,507,359 | on hand, $17,520,568 ; gold 
- Mg the ae Deposits not bearing 90,803,321 tral gold 95,520,568 
—— « the Lseast Se, reserves, $8,000,000 ........ 
Shares of and loans to com * "| ate cnsscsnusescnerervuservuses Notes of other banks ......... 1,167,770 
trolled companies............ 239,254 | Balances due to other banks United States and other 
Other assets not included in fin Canads..............0s00000+ 1,883,862 foreign currencics........---- 791 
the foregoing ..,........90 118,877 | Balances due to banks and Caaeens 08 ae toes bas 15,419, 
768,206,315 769,166,273 | sleewhere .- in Onn 
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THE CANADIAN BANK OF COMMERCE—Continued. 
BALANCE SHEBT—November 30, 1932—Consinued. 


THE DOMINION BANK. 
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ASSETS. 
Balances due by banks and $ 


te 
cvcceceeccoocccecceee 24,804,811 


market value.... 101,184,7 
Canadian munici securi- - 


treccecceveccccscoccoosese 24,776,835 


not 
exceeding market value.... 12,496,042 
Call and short loans (not ex- 


ae 
stocks, 


CO COVET......0ccccceeee 31,195,965 


a I 38,612,440 


1,250,000 


provision for all bad and 


doubtful debts... seoeee 15,836,308 
Liabilities of customers under 
letters of credit, aa per 
IIL -cuenatniinennditcbuteded 12,060,707 
Non-current loans (esti- 
mated logs provided for) 2,770,963 
Real estate other than bank 
IID evecavschcoesteonemce 2,479,208 
Mortgages on real estate 
sold by the bank.. - 2,614,404 
Bank premises at not more 
than cost, less amounts 
Written Off c..cccecesccceceseee 15,099,299 
Shares of and loans to con- 
trolled companies... - 3,997,589 
Other assets not included in 
the foregoing ........0..s008 331,364 
600,315,126 


BALANCE SHBET—December 31, 1932. 


eoceccensoveceee 750,000 
Capital paid up ............... 30,000, 
a 30,000, 
Balance of te, as per 

profit and account,...., 519,500 
600,315,126 
i 
Oapital stock paid in ........... 000,000 
7 omrorses vasorsennes y 
count carried forward ...... 310,773 
Dividend No. 201, pay 


peanssononnenenssosesocecsoose §,832,231 
asain not bearing interest 16,713,773 
Deposits bearing interest, in- 

cluding interest accrued to 

GB Drcemarcessvecceqpecescoencescs 79,346,873 


BCDB cecccccscrcccrecssecccssereses 1,500,000 
COMRdE 20... .cceeerecereres 393,628 


banking enta 
elsewhere enn 1,128,410 


Peer eeeereerereseeeeres 


foregoing 265,033 
Letters of credit outatanding 1,250,395 


ASSETS. $ 
Gold and silver coin, current... 624,980 
Dominion Government notes 11,853,104 
Deposit in the central gold 
reserves 


bdebeupoesanesoscussoesoce 00,000 
Notes of other banks............ 678,585 
United States and othe 

foreign currencies ............ 37,825 
Cheques on other banks........ 4,936,427 
Balances due by banks and 

banking correspondents else- 
where than in Canada ....... 2,710,461 
Dominion and Provincial Gov- 


ernment securities, not ex- 


Colonial public securities 

other than Canadian, not 

exceeding market value ... 4,751,463 
Railway and other bonds, de- 

bentures and stocks, not 

exceeding market value ... 2,824,456 
Call and short (not exceeding 

thirty days) loans in Canada 

on stocks, debentures and 

bonds and other securities 

of a sufficient marketable 

value tO COVES .....cccsseeeees 8,023,517 
Call and short (not exceeding 

thirty days) loans elsewhere 

than in Cuaede on stocks, 

debentures and bonds and 

other securities of a suffi- 

cient marketable value to 


~— eee 995,895 
Deposit with the Minister of 
Finance for the purposes of 

the circulation fund ......... 324,825 


counts in Canada (less re- 
bate of interest) — —_ 
full provision for 
os doubtful debta ......... 53,644,902 
Other current loans and dis- 
counts elsewhere than in 


doubtful — sedivsiesemahebed 834,005 
Non-current loans, estimated 
loss provided for .........s+++ 398,327 


Bank premises, at not more 
than cost, less amounts 


written Off ......ccsccsereereees 5,980,000 
Real estate other than bank 

PTOMIBCS..........020eeerseeerees 71,435 

M on ————- -_ 25,566 

ain tek a 143,530 
Liabilities 7 — under 

credit, as 
aes crtt POF 1,250,393 
122,917,038 


B.W. BLYDENSTEIN & Co, 


54-55-56, Threadneedle Street, 
London, E.C.2. 


BANKERS 


ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED. 


Dealers in British Treasury 
Bills of any Maturity. 


Deposits received for short and 
longer periods at rates to be obtained 
on application. 


Special Facilities for Business 
with Holland. 


FORWARD CONTRACTS IN FOREIGN 
CURRENCIES. 














MARTINS 
BANK 


LIMITED. 


Head Office: WATER STREET, LIVERPOOL. 
London Office: 68, LOMBARD STREET, E.C.3. 
Manchester District Office: 43, SPRING GARDENS. 





Capital Paid Up and Reserves .. £7,240,411 
Deposits, etc.,at 31st December, 1932 £05,014 430 


The Bank has 555 Offices, and Agents in all 
the principal towns at home and abroad. 





All descriptions of Banking, Trustee, 
Executorship and Foreign Exchange 
Business transacted. 


The Bank is prepared to act as 
Registrar for Public and Corporate 
Bodies. 
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The directors’ report to the shareholders showing the 
result of operations for the year ended December 31, 1932, 
is as follows: Balance of profit and loss account, 
December 31, 1931, $465,209; the net ts for the 
ended December 31, 1932, amo to $1,179,931— 
$1,645,140. Which amount has been disposed of as follows : 
Dividends (quarterly) Nos. 198 and 199 at 12 per cent. per 
annum, $420,000; dividends (quarterly) Nos. 200 and 201 
at 10 per cent. per annum, $350,000—$770,000. Contri- 
bution to officers’ pension fund, $50,000; Dominion and 
een government taxation, $214,367; written off 
premises, $50,000—$1,084,367. Provision for de- 
reciation in securities, $250,000. Balance of profit and 
oss account carried forward, $310,773. 


THE ROYAL BANK OF CANADA. 
BALANCE SHBET—November 30, 1932. 


Ca op 

pital stock paid up......... 

Reserve fund ................. 

Balance of profits carried 
forward 


28,168,913 
38,046,090 


3,000,000 
16,012,895 


2,087,242 
18,667,994 


2,232 



















Pee eee teen eee eeeeeee eee 


Dominion notes on hand...... 
Deposit in the central gold 
reserves 
United States and other 
foreign currencies ......0+« 
Notes of other Canadi 


Sener en ee rene teeemeeeeee 


Seren eee eeeeneeeeeeee 
secsceses 8 8 L9,990 |  SSRESVeD = seves 


Dividend No. 18] (at 10 per 

cent, per annum), payable 

December 1, 1932 875,000 
Deposits not bearing interest 128,983,165 
Deposits bearing interest, in- 

@luding interest accrued to 

date of statement 


Cheques on other banks...... 
Balances due by other banks 
in Canada 
Balances due by banks and 
bank @orrespondents 
elsewhere than in Canada 
Dominion and provincial 
government securities (not 
exceeding market value)... 
Canadian municipal securi- 
ties and British, Foreign 
and Colonial public securi- 
ties other than Canadian 
(not exceeding 
GHIED Scbccodecccotestcsenente 
Railway and other bonds, 
deben tures and stocks (not 
exceeding market value)... 
Call and short (not exceeding 
thirty days) loans in 
Canada on bonds, deben- 
tures and stocks and other 
securities of a sufficient 
marketable value to cover 
Call and short (not exceeding 
thirty days) loans else- 
where than in Canada on 
bonds, debentures and 
stocks and other securities 
of a sufficient marketable 
Value tO COVEF ......ccccceees 
Current loans and discounts 
in Canada (less —— . 
interest) after u 
provision for cht bed? and 
doubtful debte  ............ 
Current loans and discounts 
elsewhere than in Canada 
(less rebate of interest) 
after making full provision 
for all bad and doubtful 
ST odlinascecnsunateusesees 
Non-current loans, estimated 
loss provided for ............ 
Bank premises at not more 
than cost, less amounts 


468,391,153 
662,916 


seeveeees BOG,OFL LDS | Beh NAB ce ewerewernenseree 


vabedibebdeianbons 58,645,358 
correspondents 

elsewhere than in Canada 
Notes of the bank in circula- 
tion 


21,056,909 
28,733,753 


89,448,844 


PPP ee rere eee 


COC e eee er eeeeeeeee market 
335,768 


26,750,444 
Letters of credit outstanling 20,092,952 


Fee eee ewee renee 


9,748,496 


28,951,263 


36,400,143 


252,380,973 


104,167,442 
4,013,872 


RIEL: . deusimecnesdéenne 
Real estate other than bank 
ee 
Mortgages on real estate sold 
by the bank _..........e020. 
Liabilities of customers under 
letters of credit as per 
contra 
Shares of and loans to con- 
trolled companies ......... 
Deposit with the Mimister for 
the purposes of the circu- 
Tk Peer areme 
Other assets not included in 
the foregoing 


17,194,888 
2,431,602 
870,948 


20,092,952 
6,326,569 


Hen Renee nee ee eee tereees 


1,600,000 
503,760 
765,512,920 


Fee eeeeeeeeeeee 


765,512,920 


THE ECONOMIST. 
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9,016,955 


INDIAN BANKS. 


THE CHARTERED BANK OF INDIA, AUSTRALIA 
AND CHINA. 


The directors’ report for the year ending December 3]st 
last shows a net profit, after providing for all bad and 
doubtful debts, of £603,884, inclusive of £149,385 brought 
forward from the previous year. The interim dividend 
at the rate of 14 per cent. per annum paid in September 
last absorbed £210,000. The amount now available js 
therefore £393,884, and the directors propose to pay a 
final dividend at the rate of 14 per cent. per annum, less 
income tax, and to carry forward the balance of £183,884. 


BALANCE SHEET—December 31, 1932. 


LIABILITIES, ASSETS. £ 
Capital, authorised and issued, Cash in hand and at bankers 7,412,358 
600,000 shares of £5 each, Cash lodged against note issue 716,300 
PONE GD ccdcvenscccescveccseseve 3,000,000 | Bullion on hand andintransit 302,545 
uaewue tend ensosnensnecsencesess Government and other securi- 
Notes in circulation ..,. 1,894,552 ee 14,332,666 
Current and other accoun Securities lodged against note 
including provision for bad issue and Government de- 
and doubtful debts and con- Bl scncncniseccannponnscenscee 1,323,000 
seuaneisiiaindnamanall 24,478,387 | P. & O. Banking Corporation, 
Fixed deposits ........c.ces-ress 19,154,568 Ltd., 211,506 shares of £10 
Bills payable ............ssssseees 2,933,671 each, fully paid, at cost...... 2,295,173 
Acceptances on account of of b ding 
peopesecenccnanstienés 938,967 DUlls........seeceeeeee 11,798,524 
Loans payable, against secu- Bills discounted and joans..... 17,739,841 
ty, per contra ............+6. 2,386,388 | Léability of customers for ac- 
Due to agents and correspond- per contra ...... 938,967 
SE cccnceensuenssonssnasieniives 6,624 | Due agents and corre- iain 
liabiliti BD coccccccccocescoocees 0 
Sem, te ssp | ey ma ng cz: 
ProGit and 1098 ......cccccsesseee 393,884 change adjustments ......... 390,580 
Liability on bills of exchange Bank premises and furniture 
rediscounted, £2,110,198, at the head office and 
of which £1,775,430 has run Drmmohes oo... 0... ceeeeeeeeeeee 1,375,853 
of at March 13, 1933. 
Outstanding forward exchange 
contracts for purchase and 
sale of bills and telegraphic 
transfers, &c., £39,640,785. alin, 
58,724,031 58,724,031 


THE EASTERN BANK, LIMITED. 


The directors report that the net profit to December 31, 
1932, after providing for British and Indian income tax, 
and after appropriations to the credit of contingency 
accounts, out of which accounts full provision for bad and 
doubtful debts has been made, and including the balance 
brought forward from the last account as shown by the 
annexed statements, amounts to £156,236. An intenm 
dividend at the rate of 3s. a share was paid in October, 
absorbing £30,000, and the directors now recommend ? 
final dividend of 3s. a share, less income tax at 4s. 1-014. 
in the £ (after allowing for relief in respect of —— 
income tax). ‘They propose to set aside £55,000 on accoun 











CREDIT LYONNAIS 


(Limited Liability Company Incorporated in France) 
ESTABLISHED 1863 


Capital (Fully-Paid) - “ - ~ - Fes. 408,000,000 
Reserve Fund - = = = ” os ” 800,000,000 
Deposits and Current Accounts, 28th February, 1933 , 13,643,164,369 
Over 1,450 BRANCHES —— ee , ; Lyons. ANTWERP, BARCELONA 
: BRUSSELS, CAIRO, GENEVA, LUXEMBURG: MADISD: CORT Suid SEE kL 


Correspondents in Lisbon and Oporto: Crédit Franco-Portugais. 
London Office : 40, LOMBARD STREET, E.C.3 


ms pra gy Spee pean SCRA STORET, AEMOAREE: BES, 
ie Ancatmens, ‘emiiagom 6 Salts St ie aa? Seaitae We. Ae ae Mee ae 
dividends, opens Deposit and Current Accoun‘s, and 

Staten: iy Sieh: ieee 
Telegraphic Saazess: “Campionals LOXDOE.” 
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of contingencies, leaving a balance of £41.2 i 
forward to the next account. oe 


BALANCE SHEET—December 31, 1932. 


Capital yr 1,000,000 —. 
— ’ :000, Cash on hand and at bankers... 1,335,467 
Reserve fund British Government, Indian - 
Government and other gecu- 
rities (of which £25,000 4% 


SOOT HOR e eee eee eenes 


500, 
Ourrent and deposit accounts, - 


emeaupemteensennsacocscs 6,007,095 Consolidated Loan 
Bills payable = enubeebesmeonecces 280,168 deposited ag aie’ Sen 
ES ete 1,024,687 Owen on Mes naman 
cmnnedows ,024, 
Loans payable against bills current on Soman 
coun 9 easreermeenan 728,789 ) ; 
ne corre- Bills receivable 695,751 
BPODAENS  ..-...seeeeesssseees 1,026 | Customers’ liability for accept. r 
. y for accept- 
Sundry accounts, including ex- ances as percontra ..... co 1,024,687 
change adjustments ......... 74,785 | Loans receivable and advances 1.983.392 
Profit and loss account ......... 126,236 | Due by agents and corre- : 
Bills receivable, rediscounted, _ _— =e 87,308 
£325,278, which up to March Sundry accounts, including ex- 
15, 1933, £321,494 had run off, change adjustments ......... 64,573 
Forward contracts outetanding Premises furniture at cost, ; 
for the purchase and sale of less amount written off ...... 190,178 
bills and telegraphic trans- : 
fers, £3,365,009. | 
9,742,786 | 9,742,786 


IMPERIAL BANK OF INDIA. 


The report shows that after making the usual and 
necessary provisions, the net profit of the bank for the 
half-year ended December 31, 1932, amounted to 
Rs. 36,95,081 which, with Rs. 25,54,695 brought forward 
from the half-year ended June 30, 1932, makes a total of 
Rs. 62,49,776. This sum the governors of the bank 
disposed of as follows: In payment of a dividend to the 
shareholders at the rate of 12 per cent. per annum free of 
income tax, Rs. 33,75,000; transferred to reserve fund, 
Rs. 2,50,000; transferred to pension funds, Rs. 79,100; 
carried forward to the profit and loss account of the current 
half-year, Rs. 25,45,676. 


BALANCE SHEET—December, 31, 1932. 





LIABILITIES. Rs. ASSETS Rs. 
Capital paid up 5,62,50,000 | Government securities....... 30,37,37,135 
} i cctiebinnaenenened 5,17,50,000 | Other authorised securities 
Public deposits «-» 7,06,95,185 under the Act ...........00. 1,66,26,297 
Other deposits ...........00++ 68,36,35,205 | Ways and Means advances 
BREE RErcccccccscccccccesecocese 85,09,553 to the Government of 

ES cenheaiiinicbascagiaadoicn 3,00,00,000 
TRIN nisi icnauioaiauenmbonaie 6,61,90,287 
0 19,01,54,638 
Inland bills discounted and 

OS REE 1,94,28,922 
Foreign bills discounted and 

i cncshanidannaaans 2,38,399 
itaranaesespeenesinecness “a 
See ee 2,61,09,940 


Liability of constituents for 
contingent liabilities per 





DI ptitnecnsnsuncicraieere dai 
PE indecunssnsemenbineiiears 76,98,447 
Balances with other banks 9,56,123 
66,11,40,188 
IN ctecacscektinceomnainialtimis 20,96,99,755 
87,08,39,943 87,08,39,943 


THE MERCANTILE BANK OF INDIA, LIMITED. 
BALANCE SHEET—December 31, 1932. 


£ ASSETS. £ 
ital issued : Cash in hand and at bankers... 1,892,275 
,000 ** A * shares, £12 10s. BR itacecsececntunncticesins vevee 249,372 
Discuscctctinbeperesznnceecsee 375,000 | Securities and - deposited 311,667 
“>, £12 10s. against note issue........-++++ 
ne. er 375,000 | British and Indian Govern- 
60,000 **C shares, £5 paid 300,000 ment and other securities... 5,889,640 
Reserve fund ..........ceeeeeeeees 1,075,000 | Shares in subsidiary agenc 
Notes in circulation ............ 162,110 and nominee companies ... 175 
Ourrent, fixed d it and -_ — Nebethdneabapenees een 
other accoun includi iscounted .........eseeee { 
and > ae Loans receivable and advances 4,968,494 


rebates provision for ’ 
bad and doubtful debts..... 13,034,773 | Freehold banking premises at 
Balances due to subsidiary cost, lese amounts written 


etppanmaanensesenes 175 Ge cnccawscceoeecaveesencosevescens 369,263 
gue meechinae Liabilities of ‘customers for 
Drafts on London bankers acceptances per contra ..... 187,688 


against and securit; 
te td 21,757 


pdectibsdpoocnandée 387,935 
kers and other agents..... §7,515 


ding 
Soieets due by agents...... 218,875 





customers, per contra........ 187,688 
Profit and loss account ......... 234,756 
16,211,689 16,211,689 


tingent liability on bills receivable 
Pm £1,081.574, of which up to 
March 13, 1933, £865,882 have run off. 

Forward exchange contracts out- 

for purchase and sale of bills and 
ane transfers, £6,886,863. ; 
OTs.—Currency assets and liabilities for which no par rates of exchange exis 

ace been converted at the following rates :—1s. 4d. per Hong Kong dollar, 1s. 8d. 
per tael, 1s. 8d. per tical and 1s. 8d. per guilder. 


According to the report of the board of directors for the 
year ending December 31, 1932, the profits for the year 
amount to £179,809 and the balance available after adding 
£167,927 brought forward from last account 1s £347,736, 


THE ECONOMIST. 


CREDITO ITALIANO 


Banking = 
lone v0 


(LIMITED COMPANY INCORPORATED IN ITALY.) 


Capital fully paid 


Reserve - - 


Lire 500,000,000 
Lire 300,000,000 





HEAD OFFICE OF THE BANK: MILAN. 
230 Branches throughout Italy. 


REPRESENTATIVE OFFICES: 
NEW YORK—67 Wall Street. 
BERLIN—56 Unter den Linden, 
PARIS—44 Avenue des Champs Elysees. 


LONDON BRANCH : 


2, Royal Exchange Avenue, E.C.3. 
(Correspondent of the Royal Italian Treasury.) 


Telegrams : “ ITALOCRED!, LONDON.” 


Telephones : AVENUE 3031-6 





Affiliated Banks: 


BANCA DALMATA DISCONTO 
BANCA UNIONE DI CREDITO 
BANCO ITALO EGIZIANO 


BANQUE ITALO BELGE 


BANQUE ITALO FRANCAISE DE 
CREDIT 


THE ITALIAN BANK FOR CHINA 


The 


Zara, Sebenico and Spalato 
Lugano and Chiasso. 

Alexandria, Cairo, Benha 
Beni-Mazra, Beni-Souef 


Fayoum, Mansourah 
Minich, and Tantah. 

Antwerp, Rio de Janeiro, 
Sao Paulo, Santos, Cam- 
pinas, Montevideo, Buenos 


Aires and Paris. 


Paris, Nice and Tunis. 


Shanghai and Tientsin. 


Anglo-South 


American Bank Ltd 
OLD BROAD STREET EC2 





hag = am 


*The Bank is represented 
by Branches and Affiliated 
Institutions throughout LATIN 
AMERICA and SPAIN and 
atfords complete facilities for 
the transaction of every 
description of modern 
banking business. 
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Supplement. 


From this sum has to be deducted £63,000, being the 
interim dividend of 6 per cent., less income tax, on the 
“A,” “B” and “C” shares paid in September last. The 
directors have added £25,000 to the reserve fund (raising 
it to £1,075,000), £15,000 to the officers’ pension fund, and 
written £10,000 off freehold banking premises. They now 
recommend a final dividend on the “A,” “B” and “C” 
shares of 6 per cent., less income tax (making 12 per cent. 
for the year), leaving a balance of £171,736 to be carried 
forward. 


THE P. & O. BANKING CORPORATION, LTD. 


BALANCE SHEET—March 31, 1932. 


LIABILITIES. £ ASSETS. £ 
Capital issued, 259,416 shares Cash at bankers and in hand... 824,340 
of £10 each, fully paid up.... 2,594,160| Bullion in hand and in transit 1,550,196 
Reserve 180,000 | Money at cal] and short notice 147,500 
Bills receivable in hand and in 
transit, including Treasury 
EY nthihiseaiaiinleianesanvevense 2,102,179 


Peete eeeneeeeeeeeee 


counts, including provision 
for bad and doubtful debts, 


con! reserve, &c....... 6,897,715 | Investments at or below mar- 
Loans payable against security 4,073,158| ket value: British Govern- 
Balance of accounts with sub- ment securities, £2,708,750; 
sidiary company................ 69,369} Indian and Colonial Govern- 
Acceptances, endorsements, &c., ment securities, £884,397; 
IIE. sncecccecnsncnrss 200,953 Foreign Government and 
Bills receivable for collection, municipal and other securi- 
GB POE COBETD c.ccoccccesceccceee 232,327} ties, £39,160; Indian Riail- 
Profit and loss account— Bal- way debentures, guaranteed 
ance b t forward from b Indian Government, 


March 31, 1931, £31,586; net 


EERIE | cncueunsnnonsebuenvesnse 3,757,307 
profit for the year ended 


Investment in subsidiary com- 


March 31, 1932, £107,266... 138,855} pany, at cost: Allahabad 
Note.—There is a contin- Bank, Ltd., 23,403 ordinary 
gent liability in respect of bills shares of Ks. 100 each, of 
re-discoun amounting to which 14,665 are fully paid 
£1,645,347, of which £1,548,637 and 8,738 are paid up to the 
had run off by June 18. Out- extent of Ra, 50 per share... 589,569 
stan, forward exchange Loans receivable against se- 
contracts for purchase and sale TD censctcnvcicnnemtioncnnneinn 1,650,000 
of bills and telegraphic trans- Advances to customers, and 
fers, &c., £11,258,815. The other accounts................+0+ 3,173,789 
rupee, tael, Straite dollar and | Bank premises and furniture at 
Hong Kong dollar assets and cost, less amounts written off 158,377 
liabilities are converted at the Liabilities of customers for ac- 
rates of ls. 6d., ls. 8d., 2s. 4d. ceptances, endorsements, &c., 
and ls. 44. respectively, with = ee 00,953 
the exception of the Allahabad Bills receivable for collection, 
Bank, Ltd., investment which QB PEF CONTE 2... ..seeeeeeeeees 7 
is at coset, viz., Is. 5}d. 
14,386,537 14,386,537 


PROFIT AND LOSS ACCOUNT. 








DR, CR. 
Directors’ fees and income tax Profit, after providing for bad 
BRITBGR. cececnnccssccecccscossqnnes 4,200; and doubtful debts amd pay- 
Net profit carried down ......... 107,266 ment of income tax ............ 111,466 
111,466 111,466 
Proposed dividend at the rate Net profit brought down 
of 5 per cent. per annum for Balance brought forward m 
the twelve months ended ES 
March 3], less tax .............. 100,999 
Balance to be carried forward... 37,856 
138,855 138,855 


THE NATIONAL BANK OF INDIA, LIMITED. 


The directors’ report for the year ended December 31st 
last shows that the net profits, after providing for all bad 
and doubtful debts, amount to £729,007, inclusive of 
£278,810 brought forward from the previous year. An 
ad interim dividend at the rate of 20 per cent. per annum 
was paid on September 22nd last, absorbing £200,000, and 
the directors now recommend a further dividend at the 
same rate, less income tax. They propose to add £50,000 
to the officers’ pension fund and to transfer £30,000 to 


contingencies account, leaving a balance of £249,007 to be 
carried forward. 


THE ECONOMIST. 
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BALANCE SHEET—December 31, 1932, 
(The rupee assets and liabilities have been converted at the rate of 


1s. 6d. per 
Cutts Authorised and sub- Oash on hand, at call and ‘ 
= ae shares maid anne erosesesssesseseees » 4,317 
up £12 10s. per share ....... Hy Indian ‘Gee Tapes ‘sit 
Reserve fand .........-ssssssesees y MBB... ..sc.cc0ee 
Ourrent, fixed deposit and British Government securities, "1253 
other accounta, Government 
provision for bad teed debentures other 
doubtful debts and securities (of which £300,000 
CUNBEMCHCS ......eceeceererennee 30,113,142} War Loan lodged with Bank 
Bills payable ...........ccs0sse0es 745,896 a8 security for 
Accep for customers . 297,747 | Government accounts) 
Profit and loss account ........ 529,007 | House property and furniture 9,408,035 
at cost, a@mounts 
ae i ceestenduntnenaieees 669,779 
35,885,792 77 bill ene 


Discounts, loans receivasic, °**8#? 


£3,213,405, of which up to March 21° 
1933, £2,656,261 have run off. 


, wns sssenssersnsessn 10,609,336 
contracts ou for the men 

con rect y ante 8 a cceorentse per contra OOP Peet eee eeeeeee eee 297,747 
transfers, £7,378,619. 35,885,792 


LATEST BALANCE SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD. 


ANGLO-CZECHOSLOVAK AND PRAGUE CREDIT 


BANK. 
BALANCE SHEET—December 31, 1931. 
LIABILITIES. Ke. ASSETS. Ke 
Share capital, fully paid... 120,000,000 | Cash in hand and balances 
Reserves erenuquepaquescepnenes 8,000,000 at call with National 
Staff pension fund ......... 62,329,600 Bank and local banks... 206,792,962 
Deposit accounts ........... 1,177,205,288 | Balances with banks abroad | 46.022 6] 
Ourrent accounte— Foreign currency bills and 
Banking institutions....... 1,020,719,643 SI cniessseccsescecocens 12,526,259 
UREN ccccctossesccoccnsses 1,041,231,169 | Bilis receivable .............. 272,374,732 
Acceptances on account Investments— ? 
i icetecnesgiccacenste 35,416,121 Crechoslovak ............ 375,818,676 
Items in transit ............ 60,678,562 aaa 22,606,236 
Unclaimed dividends ...... 64,040 ee 777,159 
Net profit for 1931 ......... 526,947 | Participations ............... 74,000,000 
Debtors— 
Advances against securi 
Secansctesseseseccescece 60,817,981 
a 2,328,971,095 
Liability of customers for 
acceptances, per contra 35,416,121 
Bank premises at head 
office and branches: 
Buildings, Kc79,018,022; 
fittings, Kc. 1,206,001... 80,224,023 
Items in transit ............ 19,824,065 
3,536,171,370 5,536,171,370 
Contra accounts ...... Ke. 814,997,164-30 | Contra accounts ...... Ke. 814,997,164: 


THE ANGLO-FRENCH BANKING CORPORATION 
LIMITED. 


The directors’ report shows that the current trading 
profit for the year, after making full provision for all 
expenses, rebate of discount and commission and directors’ 
fees (the management committee receives no remuneration 
for 1932), but before making provision for bad and doubtful 
debts, amounts to £26,603, to which is to be added adjust- 
ment in book value on conversion of German mark municipal 
bills into sterling bills, £24,541; reserve for taxation not 
required, £9,889—£34,430—£61,033; which has been 
allocated as follows: To provision for bad and doubtful 
debts, £14,397; to transfer to general contingencies account, 
£13,000—£27,397 ; balance carried to balance sheet, £33,636, 
thus reducing the debit balance of profit and loss account 
brought forward from last year from £142,237 to £108,601. 











PAID-UP CAPITAL - - - 









London Office: 105, OLD BROAD STREET, E.C.2. 


SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE 


ESTABLISHED 1864 
(Incorporated in France with Limited Liability) 
SUBSCRIBED CAPITAL - ° . 


RESERVE FUND & UNDIVIDED PROFITS - - 
DEPOSITS (31st December, 1932) - 
EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 


Over 1,450 BRANCHES IN FRANCE AND NORTH AFRICA. 
Subsidiary Banks or Correspondents in all parts of the World. 
Head Office: 29, BOULEVARD HAUSSMANN, PARIS. 


The West End Branch bas Safe Deposits for the use of Customers. 










Frs. 625,000,000 
Frs. 321,338,750 
Frs. 416,913,014 
Frs. 11,751,883,381 


West End Branch: 11, WATERLOO PLACE, S.W.1. 
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BALANCE SHEET—December 31, 1932. 


£ 
1,250,000 


issued—1] 
Capital issued—1,250,000 shs, 
of aoe a paid 
Deposit by su compan 10, 
Current, t other - " 
counts (including provision 
for general contingencies 
£135,000) .....ccerereccerserseesees 80,638 
Due for exchange and securities 
eeerecerescoccsccescees » 10,755 
Acceptances, confirmed credits, 
&c., for account of customers, 
£1,164,229; against which 
cover in cash has been re- 
ceived, £409—£1,163,819, less 
own acceptances held (see 
contra), £425,336............... 738,483 
Contingencies account— 
German municipal bills dis- 
counted— 
25% OM £174,610 ceccccrseee 43,653 
Bills or notes of or guaranteed 
by Chilean Government— 
90% on £128,633 ......... ese 115,770 
Compania de Salitre de Chile 


y 


h)— 
T5% ON £43,945 wecccsreceee 32,959 
Amstelbank, guaranteed by 
Credit Anstalt and Austrian 


- 


Government— 
60% on £91,299......... eonnce 54,780 
Austrian Credit Anstalt, guar- 


anteed by Austrian Govern- 


ment— 
15% on £189,720 accept- 
GIT cecccancnpnnseseenscceccee + 142,290 
Other Austrian credita— 
25% ON £47,740. .ceccecereeses 11,935 
credits— 
40% om £187,875 ...s0.006-.. 75,150 
German commercial and indus- 
trial credits not guaranteed 
by Golddiskontbank or other 


banks— 
20% OM £164,597 w.cocccrceee 32,920 
Contingent liabilities in respect 


Forward exchange 


contracts .-» £406,959 
Endorsementa, &c. 51,403 


2,599,333 


ASSETS. £ 
Cash in hand and at clearing 
Money A cal cad het sctis bet 
Available balances with banks , 
somal, 025,406, less held for 
unts of customers, £296 25,110 
Debtors for excha and ’ 
curities _ nex 


Investments—Shares in subsi- 7“ 
company (see cash de- 

posit per contra) ............... 10,000 
ans, advances and other ac- 

TERY Shovedictectesshtbsbiaedce 52,484 


Foreign assets under extended 
credit arrangements and/or 
exchange restrictions ( subject 
to provision per contra)— 
German Municipal and Bank 
endorsed public utility bills 
discounted, £187,619; bills 
or notes of or guaranteed 
by Chilean Government, 
£128,633; Compania de 
Salitre de Chile (Cosach), 
£43,946; Amsatelbank, 
guaranteed by Credit An- 
Stalt — Austrian Govern- 
BOOED, BER IOD .ccccccccoscces 451,4 
Liability of customers under ” 
extended credit arrangements 
for acceptances held (subject 
to provision per contra)— 
Austria: Credit Anstalt, 
£189,720; other Austrian 
banks, £47,741............00- 237,461 
I ac cocue acacia 187,875 


ceptances in circulation, con- 
firmed credits, &c., per con- 
tra— 
IID tiebabsevnervesentienevees 13,781 
Under extended credit ar- 
rangements—German 
(subject to provision per 
St siciisiniedieuinebeences 724,702 
Furniture and fittings l 
Profit and loss account— 
Debit balance at December 
31, 1931, £142,237; less 
balance of profit and loss 
account attached, £33,636— 
£108,601; plus additional 
provision for contingencies 
(see contra), £509,457...... 618,058 


2,599,333 


seeeeeeeeee 





ANGLO-INTERNATIONAL BANK, LIMITED. 
BALANCE SHEET—December 31, 1932. 


LIABILITIES. 

Share capital issued—1,960,008 

shares of £1 each, fully paid 1,960,008 
Current, deposit and other ac- 

COUT ccccccevecesescccsoscsosase 862,129 
Acceptances and guarantees 

for account of customers ... 1,826,206 

NoTEs.—There are contin- 
gent liabilities in respect of 
bills of exchange rediscounted 
amounting to £72,651, un- 
utilised credit obligations in 
Germany amounting to £215,274, 
and instalments due in 1933 
(since settled) on _ British 
Government and public board 
securities. 


The value of the assets in 
countries where “‘ standstill " or 
other extended credit arrange- 
ments and exchange restric- 
tions are in force is dependent 
on the development of the 
general situation in the coun- 
tries concerned and there is no 
provision in Reg of -_ 
asseta, except in cases where 
it is known from the available 
information that the assete 
will not be realised in full. The 


assets and do not cover any 
additional risk arising out of 
the conditions of the countries 
in question. 


4,648,343 


ASSETS. £ 
Cash with bankers in London 
and cash in hand............... 139,154 
| 230,000 


Balances with bankers abroad : 

Available, £54,548; subject 

to exchange restrictions, 

TE Giciiindbinbeniieiaaiaaienids 60,950 
BREE POORER coc ccesccccccccceses 31713 
British Government and Indian 

Government securities (at 

market price) and British 

Government Treasury bills... 472,601 
Colonial Government securities 


(at market price) .............. 9,900 
Foreign Government sterling 
bonds (at market price) ..... 37,840 


Investmenta—in banking, in- 
dustrial and other under- 
takings in England and 
abroad (at cost, less amounts 


WEB CE rcoescccsscecsvcceveses 218,558 
Advance to subsidiary com- 
pany (in England) ............ 50,100 


rman Government notes, 
Hamburg State Treasury 
bills and Hungarian and 
Chilean Government Treasury 
bills (at face value, less re- 
bate, subject to extended 
credit arrangements and ex- 
change restrictions)..........++ 198,054 
Advances to customers and 
other accounts, less reserves 
(of which £1,092,043 is sub- 
ject to “ standstill” or other 
apo credit a 
ments and exchange restric- 
CONS) ccocccccocccccccccccsoreceees 1,201,328 
Customers for acceptances and 
arantees on their behalf 
of which £1,585,983 is sub- 
ect to “ standstill” or other 
extended credit arrange- 
ments and exchange restric- 





THOME) ccccccccreccccccccccccosecees 1,826,206 

Premises abroad (at cost, less 
amounts written off) ......... 171,939 
4,648,343 


PROFIT AND Loss ACCOUNT. 


£ 

a S £008 covcccccscscccesees ae * 
apo in connection —_ the 
various foreign 

oe sceaiabienesmnnene’ « 12,358 
Balance applied towards pro- 
vision for doubtful debts and 

depreciation of investments... 104,539 


———— 


118,604 


CR. 
Balance brought forward from 
last YOAP sesecesssseesreeecesenseees 6,172 
Profit for the year before making 
provision for doubtful debts 
and depreciation of invest- 





METIS c.cccccccccsccccccccccccccesocs 62,432 
‘Transfer from reserve account... 50,000 
118,604 





- GUESE COLONIAL AND OVERSEAS 
pra ghar BANK, LIMITED. 


i 31 
The report of the directors for the year ended J anuary 31, 
1933, Leaks that the net profits, inclusive of realised profits 


on investments and after making 












full provision for all bad 


Banking 
| mamma 4 57 


BANK OF INDIA 


LIMITED 
ESTABLISHED 7th SEPTEMBER, 1906. 


CAPITAL SUBSCRIBED -» Rs. 2,00,00,000 
CAPITAL PAID UP. be » 1,00,00,000 
RESERVE FUND = - » 1,00,00,000 


HEAD OFFICE:—ORIENTAL BUILDINGS, BOMBAY. 


BRANCHES :—BULLION EXCHANGER (Shalkh Memon Street, 
Bombay), BANDRA, AHMEDABAD, AHMEDABAD (Station 
Branch), CALCUTTA, CALCUTTA (Bara Bazar Branch), POONA, 
POONA CITY, SURAT, RAJKOT. 
LONDON AGENTS: 
The Westminster Bank, Ld. 
DIRECTORS: 

Sir Cowasjee Jehangir, Baronet (Messrs. Cewasjee Jehangir & 

Co., red Bombay), Chairman. ' ene 
Mr. F. E. Dinshaw (Messrs. Payne & Co., Bombay). 
Mr. Ambalal Sarabhai (Ahmedabad). 
Sir Joseph Kay, Knight (Messrs. W. H. Brady & Co., Ld., Bombay). 
Mr. A. Geddis (Messrs. James Finlay & Co., Ld., Bombay). 


Sir Dinshaw Petit, Baronet (Messrs. D. M. Petit Sons & Co., 
Bombay). 


Sir Chunilal V. Mehta, K.C.S.1., Bombay. 
Mr. Paliram Mathradas (Messrs. Ramnarain Sons, Ltd., Bombay). 


Sir Cowasjee Jehangir (Junior), K.C.I.E., O.B.E. (Messrs. Cowas- 
jee Jehangir & Co., Ltd., Bombay). 


Current Deposit Accounts.—From 25th December to 25th 
June, interest is allowed at 14% on daily balance, Rs. 300 to 

- 1,00,000. From 25th June to 25th December interest is 
allowed at 1% on daily balance. On sums exceeding Rs. 1,00,000 
interest is allowed by special arrangement. No Interest will be 
allowed which does not amount to Rs. 5 per half-year. 


Fixed Se ee are received fixed for one year or 
for shorter periods at ra of interest which can be ascertained 
on application. 


Savings Bank .— Accounts opened on favourable terms. Rules 
on application. 


The Bank undertakes Executor and Trustee Business.— 
Rules may be obtained on application. 
General Banking Business transacted, rules for which can 
be obtained upon application. 
A. G, GRAY, Manager. 


THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 





And under a Special Concession Bankers 
te the Imperial Government of Persia. 
CAPITAL FULLY CALLED UP- - £650,000 
(With power to increase to £4,000,000) 
RESERVE ACCOUNT - - - £696,000 
RESERVE LIABILITY OF PROPRIE- 
TORS UNDER THE CHARTER - £1,000,000 





LONDON OFFICE : 
33/36, King William Street, London, E.C. 4. 


CHIEF OFFICE IN PERSIA: 
TEHERAN. 


BRANCHES IN PERSIA: 
Abadan, Ahwaz, Bunder Abbas, Bushire, 
Hamadan, Isfahan, Kerman, Kermanshah, 
Meshed, Mohammerah, Pehlevi, Resht, 
Shiraz, | Sultanabad, Tabriz, Yezd, 
Zahedan (Duzdab). 


BRANCHES IN IRAQ: 
Baghdad, Basra. 


BRANCH IN INDIA: Bombay. 








The Bank is prepared to transact Banking business 
of every description in and connected with Persia, 
Mesopotamia, India and the Near East. 
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and doubtful debts and income tax amount to £43,235. 
After deducting the debit balance of £18,476 brought 
forward from the previous year, there remains a surplus 
of £24,759, which it is proposed to carry forward. 


BALANCE SHEET—January 51, 19353. 


TAABILITIES. £ ASSETS. £ 

ae a or- Cash at bankers, at cal] and 
shares of £1 each, in hand, England .............. 254,782 

RE RIDE ceccrecenniinintinents 1,000,000 | Balances with banks abroad, 

Current, deposit and other ac- of which £4,315 is subject to 
BONES scessniowsn sinensis eveee 562,191 exchange restrictions ......... 120,606 
— CE10,315 eocerod 294,472 United Kingd 243,258 

ite fens . 
Profit and logs ............. ggvecee 24,759 WROTE ccoccsccoctoccnccovencoses 48,151 

Note.—There are con Investmentse— 

liabilities in respect of—For- British, Indian amd Do- 

ward exchange contracta, minion Government Se 
chases and sales, £1, : SERIES ..cccccccessccecoccesees 361,524 

counted, £535,107; guaran. oun ahiel to th 

counted, ; guaran- company an 
leek £23,128. tion at this D cones 42,046 
— Other securities ...........0+++ 9,215 

Advances to customers and 

other accounts : Austria, Ger- 

many and Hungary, £8,56 


1; 
other countries, £161,988 .... 170,549 
itramarino, 


WB scccrccccccccccscoocesecees 241,819 





1,881,422 1,681,422 


THE ANGLO-SOUTH AMERICAN BANK, LIMITED 
BALANCE SHEET—June 30, 1932. 











be £ ASSETS. £ 
Issued capital—875,466 “ A” Cash in hand, at bankers and 
shares of £10 each, £5 paid, at short notice .............. . 4,198,682 
£4,367,330; 1,265,340" B” Balances with subsidiary 
shares of £1 each, fully paid, SUID ccanenssccoenecpescusecenoe 157,676 
£1,265,340; 1,000,000 5 per British Government securities 379,838 
cent. first cumulative pre- F Government, railway 
ference shares of £1 each, other securities ..... «ee 1,553,024 
fully paid, £1,000,000 ...... 6,652,670 | Bills receivable ..........0--s0++ 4,401,243 
reserves in Chile, Liability of customers for ac- 
and Ecuador...... 71,713 ceptances and engagements 3,166,152 
Special reserve as per last Liability of subsidiary com- 
balance £2,27 ; panies for 
transfer from reserve fund, engagements for account of 
£1,000,000—£3,275,000 ; less their customers............0+++ 41,406 
rovision for bad and doubt- Advances to customers 
fal debts, £2,966,092; pro- other accounts, less 
vision dep: of doubtful debt reserve ...... 15,804,030 
Advances to 
way and other i scsnehensedanessennapenees 184,289 
£308,908—£3,275,000......... sits Holdings in foreign banks at 
Sa osasesweas market values..............0++ 343,584 
euscassiscesesseavecssn 46- SORTER in 
Bills payab’ on panies—British Bank of 
office branches at South America, Ltd. 
a -- 189,531 ga of em am, 
PCF CONTA ......00--ce000 evesee 3,207,558 £2,150,000; 
Ourrent, deposit and other ac- Bank 
COUTTS resseerereresee marca 24,206,924 Ltd., waess shares of £1 
Current accounts each, y at . 
sidiary ceceesesess 1,356,873 | £499,063; a 
Rebate of on bills, 
EC. DOE ANE ....ccccceseceeeee 64,865 value, £494,289............000. 3,143,352 
Bilis for collection ............++ 4,648,076 | The lo-South American 
Profit and loss, as per appro- Real y mpany, 
priation account...........++++ 158,962 Ltd.—50, shares of £5 
To liability on bills re- each, fully paid, £250,000; 
discounted, on uncalled 50,000 shares of £ 
tal on investments held, £2 10s. per share 
£1,785,127, of which £125,000; advance account, 
£1,754,830 has run off. ET ccnittenenaserencesseons 1,019,140 
There is a contingent Bank premises and office fur- 
liability ranking after nitare at cost, less amounts 
deposits and all other lia- Written Off .........0c0008 sovee $72,510 
bilities under a guarantee Suspense account— Deprecia- 
in respect of assets taken tion of capital 
over by a third party, at i senmnenessesensgsesies 1,414,876 
£7,500,000, the value of Bills for collection per contra 4,648,076 
which cannot at present be Certain of the above assets 
ascertained. The bank bas have been lodged with other 
undertaken to apply one- parties on which a lien existe 
half of ite profits after to the amount of £276,135. 
meeting the dividend on the Exchange restrictions are 
preference shares on ac in force in countries in which 
count of ite eventual lia- a large of the net agseta 
bility under the guarantee. of the is situated; in 
such cases conversions are 
made at the rates officially 
fixed. 
40,927,878 40,927,878 
PROFIT AND LOSS ACCOUNT. 
Orn. £ 
Charges at head office and Gross profits before providing 
branches, Britéah tor debts 1,866. 
and other income taxes....... 508 
£17,899; less amount paid or 
subsidiary companies, £3, 14,396 
of interest on bills, &c., 
BG GED ceoccocevcccsccccnesececes 64,865 
Balance transferred to appro- 
BCCOUDL ....cccreseeeee 465,892 
1,866,508 1,866,508 
APPROPRIATION ACCOUNT. 
Adaition to bad and doubtful : aon f 
brought forward ........ 1 
debt reserve ........ eoenecsnseses 450,000 | Balance of profit and loss ac- —_— 
Stamp duty on issue of prefer- COURL, AB BOVE ....ccccereeere 465,893 
ence share capital ............+.. 10,000 
Balance carried to new account 158,962 
618,962 


618,962 


BANCA COMMERCIALE ITALIANA 


BALANCE SHERT, December 31, 1932, 











Capital seeeeeee 580, s1 ire, 
000. 0,109, 
Bills payable ........ aaa 164,213,757 - 
Deposits and current ac- shee (Littorio loan) 5,016,838 ,¢98 
counts erence 903,565 
—t eet eet Hees 
Rebels on — ooo 
et profit (including Curren: ++ 409,896) 
32,664,142 brought for- Bank ——— tee seeeee. eeees 3,029.10 
ward from December 31, Guarantees as per contr,” 83,412.00) 
PR TT Per contra .. 799,953, }5g 
5 10,206,537,393 Se ee 
Securities deposited ......... 8,910,970,387 | Securities as per contra Bronte 
19,117,507,780 19,117,507,76 
BANK OF ATHENS. 
BALANCE SHEET—December 3], 1932. 
LIABILITIES. Drs. ASSETs. D 

Capital fully paid ............ 100,800,000 | Cash in hand and at banks, 

Statutory reserves............ 5,200,000} Treasury bonds and 

Deposits, current and other COUPONS ...........4.... 218,427 
BOCOUNLE...20eesee-seseneeees 2,190,329,333 | Balances with banks abroad llo237 5° 

Cheques payable 0. 52,781,905 | Bills receivable. rr eatet 

U dividends......... 1,822,975 | Advances and “other so. _ 

Additional dividend for 1932 12,096,000 i 1,524.86 

Profit and loss Investments and participa 

D catdegtantecapnsnnnscite 3,122,507 | OMB wsnscssccesceessssssrssees 215,835,782 
Pusaitare, Oc. ssnindein a 
2,436,141,720 2,436,141, 
BANCO DE BILBAO. 
BALANCE SHEET—December 31, 1932. 
LIABILITIES. Pesetas. ASSETS, Pesetas. 
| a eves evecccoce ° err =o and at Bank 

wonioens stbunes Gettserescncvosecnens ARRON 

a. sensevoqueemectes éeeeee 859,787,987 | F money and notes, mnenaimas 

Bills payable ...........s000+0. TIED saciupassendensesen 171,523 

Acceptances for account of Cash at other banks and 
customers, as per contra = §,911,238 SMD. socccatcceeconsconess 108,351,072 

Sundry accounts ......... ++» 127,975,914 | Bills receivable ............... 110,651,192 

——_—_—_——. | Government securities....... 247,884,590 
1,201,053,795 |} Reilway and other in- 

Depositors of securities, dustrial tures ..... + _73,453,8% 
nominal valine, as per Other securities .............. 115,296,420 
GUAT. creccccccccecesees eevee 2,978,170,526 | Advances to customers 

against security............. 51,965,882 
Other loans ............ sees 33,293,380 
Banking correspondents, 
iidatenbsaieianorsevcsnsnsnesee 81,049,480 
Banking correspondents, 
&c., in foreign mone 
(equivalent) 2.00.02... 51,966,031 
Premises account ............ 19,974,501 
Purniture and fittings ...... 2,522,920 
Shareholders’ liability ...... 5,250,000 
Uniasued shares .............. 25,000,000 
Liabilities of customers for 
acceptances, aspercontra 5,911,238 
Sundry debtors...........+.+++ 155,870,949 
ere 
Securities 
value — mebeebueneaieet 2,978,170,526 
4,179,224,321 4,179,224,321 
BANCO DE CHILE. 
BALANOB SHEET—December 3], 1932. 
Chilean Chilean 
LiaBILITIES. Ourrency ASSETS. Ourrency 
Public obligations, at sight $ Cash— 
or 30 days’ notico— Cash and deposit with 
oan — coe caiciak 221,428,456 a SRAEEE ccctssvcess erty 
Hlepoaita, Cr noe. 14,678,156 ses on local banks... 6,637,855 
Other obligations =a "| aatene oe 5,695,049 
Geafte and tele. Loans and advances— 
graphic transfers juan: in account cur- 
socevesscooneceosoce 813,497 rent loans— 
lle aaa (@) Gessnntecd boli 173,934,971 
ys—- thout special 
TOO ... 000008 146,405,659 
Gunman TROL | DlaoeeNte scene eceees e595 155 
Other obligations ........ 2,542,131 Loans to directors and 250 
Obligations to bankers and ane emyunuenases 1,253, 
to Bankers tees given eocee 12,260,011 
Se cosceseseeee 4,740,066 oles abana seseessse 45,962,716 

Other credit accounte— Investments— 

Mortgage debts ......... ties 116,213} Buildings and real estate... 36,833,022 

hanna ona aauais ee oe de — 

operations ..... ° 

Letters of credit ............ 546,676 Ohile ......... eonccccsoocooes 22,621.08 
pending &c.... 67,039,170; Other bonds and shares.... 25,710, 

band 1088 2... severe 6,211,670 t with Superinten- =. 000 

— and reserves— of Banks ........- 6 

-up capital ..,.....-.--. 100,000,000} Furniture and office ma- 724,938 
Statutory reserve ........... 25,000,000 terial ........ eccoccccceeeseos , 

Other reserves ..........000. 176,527,341 | Other accounte— see 3,015,718 


operations seeeee 884, 16 

ioe peion ao 8,431,364 

668,495,010 658,493,010 

report for the half-year ended December 31, 1932, 
iting off and providing for bad 2 

tful debts there is a net profit of $6,211,669, which, 

added to the shareholders’ fund of $7,527,141, gives 9 
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he 
NATIONAL BANK 
#” NEW ZEALAND 


DIRECTORS: 


SIR AUSTIN E. HARRIS, K.B.E. 


c ; 
THE RIGHT HON. LORD een 


HENRY F. FRESHWATER, teqn” oo nee, 

THE RIGHT HON. VISCO 

RICHARD DURANT Viva a Sa 
HEAD OFFICE : 

8, MOORGATE, LONDON, Ec? 


Manager: Arthur Willis. 
CHIEF OFFICE IN NEW ZEALAND : 
WELLINGTON 
General Manager: J. T. Grose. 


Authorised and Sub- 
scribed Capital - - £6,000,000 
«6,000,000 
Paid-up Capital - + £2,000,000 
Reserve Fuad and - 
Undivided Profits - £2,142,294 
i ae 
The Bank conducts every 
description of bank- 
ing business con- 86 Branches 
e and Agencies 
nected with New = 
Zealand. NEW 
ZEALAND. 





SWISS BANK 
CORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 


1872, 


HEAD OFFICE: BASLE. 


Capital paid-up- - £6,400,000 
Reserves- - - - £2,120,000 


LONDON OFFICE - 99, GRESHAM STREET, E..2 


WEST END BRANCH : 11, REGENT STREET (warercoo pace), 8.W.1 


All descriptions of Banking and 
Exchange Business Transacted. 


Correspondents in all 


Parts of the World 
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English, Scottish & Australian 
Bank, Limited. 


Head Office: 5, GRACECHURCH ST., E.C.3, 


and 389 Branches and Agencies throughout Australia. 


Subscribed Capital - ° - £5,000,000 
Paid-up Capital - . “ - £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund .- ° . - £1,620,000 
Special Currency Reserve - £1,585,000 


Board of Directors: 
ANDREW WILLIAMSON, Eso., Chairman. 
JOHN PATERSON, Esg., Deputy Chairman. 
C. L. BAILLIEU, Esg., C.M.G. THE HON. WALTER D. GIBBS. 
THE RIGHT HON. LORD ; , Eso. 
FORSTER OF LEPE, P.C., Y M. WARD, Eso. 
SIR FREDERICK W. YOUNG. 


Manager & Secretary— A, A, SHIPSTON. 
Asst, Mgr.—}J, A, ROBERTSON. Sub-Mgr.—J. JAMIE. 
Accountani—F.C, HOUNSFIELD, 


Bankers: Bank of England: Westminster Bank Limited. 
Chief Office in Australia : 

COLLINS STREET, MELBOURNE. 

Letters of Credit and Drafts issued on the Branches and 
Agencies of the Bank throughout Australia. 

Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 
Wool and Produce Credits arranged. 


Banking and Exchange Business of every description 
transacted with Australia. 









National Central Savings 
Bank of Hungary 








UNGARISCHE LANDES CENTRAL 
SPARKASSA. 


Budapest IV. 
Deak Ferenc-utca 7. 


Cable Address: MOKTAR. 


Foreign Department: 
*Phone: Budapest Automat 825-18. 
Established 1872. 


Every description of Banking Business transacted. 
Compensation transactions in connection with exports 
and imports. Our foreign department furnishes all 
kinds of information. 





Eleven Branches in Budapest, and Branches 
in Debrecen, Miskolc and Didsgyér. 
——ooo———eeeeESSeEeEeeEeeEaESSS=SSSl FF: 
Exchange Offices: 
Central Exchange Office, Limited, Budapest, IV. 
Apponyi-tér 1, and V. Szabadsag-tér 3 (opposite the 
Stock Exchange Building), and 
Central Wechselstuben A.G. Niederlassung 
Vienna, I. Karntnerstrasse 43. 
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THE ECONOMIST. 


available total of $13,738,810. The board proposes to 
distribute the sum in the following form: To pay a divi- 
dend of $6 per share, $6,000,000, and to carry forward to 


shareholders’ fund $7,738,810. 


BANKERS TRUST COMPANY. 
BALANCE SHEET—April 10, 1933. 











g ASSETS. 
ME .ccsreviuterstadnecoensvees 25,000,000 | Cash on band and due from 
Surplus fund .........0..00e00000 50,000, BOB ensapcncccoccencocesoocces 140,123,927 
Undivided profite............... 12,202,653 | Exchanges for clearing house 18,103,352 
Contingency fund ............. 20,000,000 | U.S. Government seourities.. 270,796.960 
susvavedvessagnoonccoccees 570,130,919 | Demand pecsecosccsseoccces ~ SEOOONEED 
Outstanding and certified Time loans and bills dis- 
GR ctirtvancnorscsececccceee 13,190,316 GUID cnvcesicccncvcbescccuse 126,323,580 
Dividends declared and un- State and municipal bonds... 24,388,462 
| ES en 54,258 | Stocks of Federal Reserve 
Accrued interest payable 382.660 Bank, New York Clearing 
Unearned interest ............ 425,170 House and Bank for Inter- 
Reserves for taxes and ex- national Settlements ...... 2,313,696 
ED: cansnnsvecsvemnentess 727,766 | Other bonds and securities... 16,071,100 
Outatanding tances 15,121,111] Real estate bonds and mort- 
Acceptances, &c., sold | | ID -spceesaneneibaseninianen’ 3,901,805 
our endorsement .........++. 1,453,122 | Bank premises, including 
estimated cost of new 
building under construc- 
tion, $29,679,201; less 
new construction costs not 
yet expended, $2,4355,908.. 27,243,293 
Accrued interest and ac- 
counts receivable............ 4,044,217 
| Customers’ liability on ac- 
COPTADCES ..........eeeeeeeeree 14,355,438 
Liability of others on ac- 
ceptances, &c., sold with 
our endorsement ............ 1,453,122 
708,687,975 708,687,975 
BANCO DI ROMA. 
BALANCE SHEET—December 31, 1932. 
LIABILITIES. Lire. ASSETS. Lire. 
Share capital.............000+0. 200,000,000 | Cash and funds with Central 
Ordinary reserve fund ...... 20,348,816 SE Snciscannicndibineseiibie 275,738,407 
Special reserve fund ......... 41,651,184 | Funds with other banks in 
Deposits on current d Italy and abroad........... 234,578,461 
savings accounts ......... 441,259,451 | Portfolio and Treasury bills 712,291,378 
Deposits of securities on Investments ......0..000000008 237,085,663 
current account (contra) 126,591,100 | Securities on deposit (contra) 126,591,100 
Circular cheques..........0++++ 87,267,030 | Banking participations and 
Ordinary cheques ............ 3,147,087 SEEDED avnsetneenseveccncne 96,555,613 
Balances due to correspon- CE eee 185,899,985 
GORAB : ccceveccovevtcctesoceuse 1,772,517,955 | Bank premises ............... 29,500,000 
Sundry creditors ..........+. 6,896,227 | Secured advances ............ 113,443,516 
i 4,454,248 | Balances due by corre- 
Acceptances on behalf o' SEED: cnsontexeinsasouse 692,025,639 
CUBLOMETB coccccccecsccceees 88,659,099 } Sun cere sacocqretee 15,031,823 
Guarantees for third parties 92,354,927 | Liabilities of customers for 
Profits brought forward ... 1,153,204 SOCCPtAROSS .2......00c000008 88,659,099 
Net profits for current year 13,475,282 | Liabilities of customers for 
Contra accounts: ES 5 92,354,926 
Staff provident fund ..... 25,366,854 | Contra accounts : 
Sundry deposits ........... 1,261,534,378 Staff provident fund ..... 25,366,854 
Deposits with third parties 442,208,480 Securities on deposit : 
As collateral......... 344,322,726 
As guarantee..... 6,942,552 
In safe custody.. +» 910,269,100 
Deposits as per contra ...... 442,208,480 
4,628,865,322 4,628,865,322 





BANK OF LONDON AND SOUTH AMERICA, 
LIMITED, 
The profit for the year, after deducting all expenses and 
charges other than bad and doubtful debts, which have 
been provided for out of contingency reserve, amounts to 







£312,108, to which has to be added £186,343 brought for- 


Importers, Gxporters G& General Merchants. 
10, KITAKYUTARO-MACHI, OSAKA, JAPAN. 


[May 13, 1933. 


ward from last year, making a total of £498.45). 
this unappropriated balance the directors 
following distribution : To dividend of 3 per cent 

December 19, 1932, subject to income tax, £106,200, 
contingency reserve, £200,000; to profit and loss carried 
forward, £192,251—£498,451. 


From 
recommend the 


BALANCE SHEET—September 30, 1932. 





In countries where exchange restrictions are in force conversi 
at the official rates ruling on September 30, 1982. have been made 
Share capital issued—708,000 Cash 
cap — in hand, at bank 
shares of £5 each, fully paid 3,540,000 at 5 tea 17,069,4) 
een cee racecar . 1,500,000 | Bills receivable 77277777777" setae 
Current and deposit accounts, Advances and other acc te ’ 
’ receivable, securities, &c., 
eee apateermesenaidinmaten 41,368,197 ee = 5 provision for 
Bills payab cath 29.962 wo Tro : 
payable ...........e0ese+ ecce , Corporation, Ltd, 
tances on account nea ser Liability of quskemen fer ac- sh % 
sinpeoeeneansimnnenets ceptances, per contra ....... 
Bills for collection on accoun' Bills for collection, per couse et 
Of CUStOMETS .......c00e0000008 7,823,294 | Bank premises and furniture, , 
Rebate of interest on bills not at cost, less amounts written 
GUO 20... 00eeeeeee epceccecoccccess 141,055 OT sercccccccncnecsseccevecesccone + 1,980,589 
Profit and loss account, as per ’ 
statement below..............+ 498,451 
722,692 
Nore.—Con' t liability oes 
as endorsers of foreign bills 
discounted £746,737, of which 
£661,875 has since run off. 


PROFIT AND LOSS ACOOUNT. 


Dr. 


Or, £ 
Charges at head office and Balance brought forward....... 186,343 





branches .........ccecssseseeee+s 1,066,492 | Gross profit before providing 
Directors’ fees.........<.+ aguehece 17,100 for bad and doubtful debts 
Balance carried down........... 498,451 which have been charged 
against contingency reserve 1,395,700 
1,582,043 1,582,043 


BANCO ESPANOL DEL RIO DE LA PLATA. 


N.B.—Argentine paper dollar — to 44 cents gold and gold dollar converted to 





at 5-04 per £. 
BALANCE SHEET—June 30, 1932. 
£ ASSETS. 

Capltel cwesscovtsconnaninse 4,365,080 | Shareholders .... 

Reserve fund oF OU ea eseseees 
Contingency fund 1.395,909 | Bills discounted and bills for 
Deposits.......... 23,952,661 collection and advances ... 22,414,855 
Rediscounts 7,817,143 | Advances on mortgages ...... 3,201,107 


Loan on Bolsa de 





sions and ex premises Ly see. 504,161 
sponding 736 | Accounts e 
Operations suspense 2" | a... 2,620,982 
a and agencies) ... 346,540 | Furniture and fittings ......... 99,55 
0 accounts (gold dollars) § 870,971 | Bank premises ................. 1,192,968 
Argentine Government Trea- received in payment 
SRE BE 3,710,317 advances : 

Profit and loss—tess amortisa- Head Offi ce.......0000e0+seee+ 1,896,977 
Pn. oghenten jodgnoces EE 82,449 ala iamambaoesone aseinas 
eraccounts(aspercontra): = =§«-—§«_— == | BOCUTILIEB.........++--000-er0ee ener ; 
Shares depenten is guar- Investments in national loans : , 

antee (board of directors) 7,856 ACCOUNE TOBEFVE......-..0000++ 7 
Securities deposited for safe Account contingency fund.. 33,6 
GRUNGE  cencoqrevsevessosnees 29,443,831 tine Government 37 
Securities deposited in 3,710, 
SERED ccnecenssnmansamens 5,544,831 | Other accounts (as per contra) : 
Branches and - deposited in guar- one 
dents, account letters of antee (board of directors) ’ 
Of CTEMIt .......scereseeeneeee 433,040 | Securities deposited for safe sas 
Bills a for ac ne rarer eaeetiet 29,445, 
count of third parties 2,221,380 Securi accoun 
ta secured on ceived as collateral ...... 5,544,851 
for collection for account Letters of credit issued ..... 455,040 
of third parties ........ see 1,207,699} Bills for collection for ac 1,380 
Sundry internal acoounts... 778,594 count of third 2,22 
M loans for account 
of parties .......++- ee 1,207,699 
Sundry internal sccounts... 778,5% 
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THE DOMINION BANK. 


Incorporated in Canada with Limited Liability. 
(ESTABLISHED 1871.) 


HEAD OFFICE - - =.= «= TORONTO. 


New York Agency: 49 Wall Street. 


C. A. BOGERT, President. 


A. W. AUSTIN, C. H. CARLISLE, DUDLEY DAWSON 
Chairman of the Board. Vice-President. General Manager. 


With Branches in London, New York and throughout Canada THE DOMINION BANK offers the promptest 
possible service in all manner of Banking Transactions. 
World wide facilities enable quotation of the best prevailing exchange rates. 





















London Branch: 3 KING WILLIAM STREET, E.C.4. 
THOMAS WILDING, Acting Meneger. E. W. BOOTH, Ausistent Manager 


THE BANK OF AUSTRALASIA. 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C. 2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C. 2. 
Paid-up Capital = 











ove £4,500,000 
Reserve Fund... one on 2,475,000 
Currency Reserve... pn we hae owe 2,000,000 
Reserve Liability of Proprietors under the Charter ... eee 4,500,000 


£13,475,000 





DIRECTORS: 
Riest Hox. LORD ALDENHAM. T. R. JOHNSON, Eso. HAROLD NELSON, Esq. 
CHARLES EDWARD BARNETT, Eso. FREDERICK V. C. _LIVINGSTONE- HORACE PEEL, Esq 
J. F. G. GILLIAT, Esq. LEARMONTH, Ese., D.S.O. : r 
KENNETH GOSCHEN, Es RIGHT Hon. THE EARL oF JOHN SANDERSON, Esq. 


OHARLES GIPPS HAMILTON, Esq. MIDLETON, K.P. ARTHUR WHITWORTH, Esa, 
Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA, and the Dominion of NEW ZEALAND. 


Letters of Credit and Bills of Exchange granted. Bills Negotiated or sent for Collection. Telegraphic Transfers made. Banking 
Business of every description transacted with Australia and New Zealand. 


Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 


ANGLO -INTERNATIONAL BANK, 


LIMITED. 


24-28, Lombard Street, London, E.C.3. 


Telephones: Mansaon HOUSE 6543 (9 lines). Telegrams: “‘ ANGLANK, LONDON.” 


CAPITAL: 
Authorised £2,000,000. 


Paid Up - £1,960,008. 


London Clearing Agents: Bank of England. Glyn, Mills & Co. National Provincial Bank, Ltd. 
BOARD OF DIRECTORS: 
General Toe Hon. Sm HERBERT A. LAWRENCE, G.C.B. (Chairman). 
H.E. PETER BARK, G.C.V.O. (Managing Director). 
BR. W. H. BARRY, Eso. A. G. M. DICKSON, Esg. ZOLTAN HAJDU, Esq. Sm GORDON NAIRNE, Baur. 
JULIAN DAY, Esq. M.C. Tur LORD FARINGDON, C.H. 6m BERTRAM HORNSBY, C.B.E. Sim WILLIAM PEAT, C.V.O. 


Every description of Home and Foreign Banking transacted. Special facilities for business with the Continent of Europe. 
Current accounts opened and deposits for short periods accepted at rates which may be obtained on application. 


BANQUE BELGE POUR L’ETRANGER; S.A. 


Limited Company Incorporated in Belgium. 
(Filiale de la Société Générale de Belgique.) 











CAPITAL (subscribed) ove wes ont _ ies die Frs, 200,000,000 
CAPITAL (paid up) on we is =a oad ave Frs. 158,424,125 
RESERVES om . wie - ‘ a Frs. 130,000,000 


Heap OFFICE: BRUSSELS, 66, rue des Colonies. 


Branches :—PARIS (12, Place de la Bourse), NEW YORK (67, Wall Street), SHANGHAI, TIENTSIN, HANKOW. 


LONDON OFFICE ... pa 92 4, Bishopsgate, E.C.2. 
Manager: A. 8. nay re . 
London Committee : Messrs. J. 8. Haskell, A. F, Buxton, A. Callens, 
F. Haegler (Honorary General Manager), and A. 8. oa Oa ite 
MBURG, and also in X an } 
AFFILIATED BANKS throughout BELGIUM and LUXEM ‘ 
B a, Czecho-Slovakia, Egypt, Hungary, Italy (Tyrol), Poland, 
ALLIED BANKS in Austria, = a 1 ar b ‘ 
CORRESPONDENTS IN ALL PARTS OF THE WORLD. 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE. 
ETTERS OF CREDIT COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS. 
L . : 
REI CHA epocial : EIGN CURRENCIES bought and sold for immediate or forward delivery, enabling 
— a a for the ee te currency of the country of their customers. 
- ALL KINDS OF BANKING BUSINESS UNDERTAKEN. 
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BANK OF ROUMANIA, LIMITED. 
BALANCE SHEET—December 31, 1932. 


LAABILITIES. £ ASSETS. £ 
Cotte wcccccctitantnesecseimaionicn 300,000 | Cash in hand and at bankers, 
Reserve account, old, £19,693; TMG ccchasdeivslbcitcctsscewdes 17,665 
reserve account, new, £10,307 Cash in hand and at bankers, 
—£30,000; less transferred to Bucarest—Lei 65,559,640 at 
profit and loss account, BOD 008 6 acsnecccecsccecscosesccsee 111,084 
BBD BGD  .cccccccvccepescnsnesnestes 10,000 | Balances with other bankers 
Ourrent accounts, sight drafte, Se inctnindabhdunsctecccsvescasexe 81,829 
contingency account, in ster- Money at call and short notice... 70,000 
Sint, GO. .cccamneniatinninens 286,711 | British Treasury bills ............ 155,000 
Current accounts, sight drafts, British Government securities 
&c., in lei—252,158,890-78 at (at market value) ...........0++. 93,938 
590 per £ ........scsecccecseceeesee $27,388 | Other investments (at market 
Guarantees, &c., for aceount Si sitiadhnduneuaieebetiiannm 51,830 


Other investments, Lei 3,545,080 


BED BORE cecomescsevescestnit 69,655) at 590 per€& ................0000. 6,009 
Subsidiary companies current Investments in subsidiary com- 
accountse— panies (at cost, less amounts 
TD GRRE Sceccncccetccoscscccces 5,000 written off}— 


In Lei 1,000,000 at 590 per& 1,695 In sterling .............0-0+0++- 12,005 
In Lei, 650,000 at 590 per£ 1,102 
Bills receivable, loans, current 
and other accounts, in ster- 
I ae cileentiaieas 103,750 
Bills receivable, loans, current 
accounts, &c., in Lei 
189,548,958-78 at 590 per £... 321,270 
Liability of customers for guar- 
antees, &c., per contra—Lei 








41,096,246 at 590 per £......... 69,655 
Property account at cost, less 
depreciation—Lei 2,367,346 at 

BD GEE Oe cccccdtpoccdisceaboodinecs 4,012 
Purniture at cost, less amounts 

SRN EE cvnccccdecnticbintonnens 1,300 

1,100,449 1,100,449 


THE BANK OF TAIWAN, LIMITED. 


BALANCE SHEET—June 30, 1932. 





LIABILITIES. Yen. ASSETS. Yen 
Oapital subscribed ............ 15,000,000 | Cash account— 
Reserve funds .........cccesse0s ,544,000 ST cnt teineeneeeeineenne 5,924,874 
Notes in circulation ........... 43,442,327 TIT cnnstnntnnsenmenennin 7,713,741 
Thementte, B20. cocccccocesccesccse 243,300,205 | Babliem ..00000.0.0ccccssccececeese 14,085,742 
DEIR cusiernoniennnopiien 39,846,964 | Bills discounted, loans, &c. 261,419,196 
Bills rediscounted ............. 82,122,466 | Interest bills, bills bought 
Acceptances and guarantees, and export advances ...... 34,726,560 
sneeatpeannateneiiseanneite 5,613,169 | Acceptances and guarantees 
Due to correspondents ...... 1,584,287 as per contra, &¢. .......... 5,613,169 
Dividends unclaimed ......... 30,980 | Government bonds, &c. ...... 91,877,426 
Profit and loss account— Due from correspondents ... 982,776 
Brought forward from Bank premises and real es- 
—— ae Yen a Bs ccosecrecescsenseseces 8,761,889 
67,464; profit for OCepital uncalled ............... 75,000 
term, Yen 428,612 ......... 496,077 
432,980,373 432,980,373 
PROFTT AND LOSS ACOOUNT. 
Dr. - Yen. Cr. ian Yen 
Current expenses, , rought forward 
Th, cmnsudnemsennesatnsqnenncsnen 22,109,192 from last account......... 67,465 
Reserve funds ..........-.++0+ ° 200,000 | Amount of gross profits for 
NEED. ascconnteoupesaeenerneensese 25,000 the half-year ending June 
Dividend (3 per cent. per > a ee 22,537,804 
BREED cncevenencceveccsnsenece 197,250 
Balance carried forward 
Next Account.........0.0000 73,827 | 
22,605,269 | 22,605,269 


BANQUE BELGE POUR L’ETRANGER, S.A., 
BRUSSELS. 


BALANCE SHEET—June 30, 1932. 





2,590,320,591 2,590,320,591 
: contra, (Ehie 
d’ordre), per 
item comprises mainly 
ponited. for sale custody 
Sandry eccounts (Comptes securit, 
@'ordre), per contza...... 4,564,650,170 | bitin tte aS 


Pay hae not, been bought into this account, undistributed balanes of auch hs 


remuneration amounted to Frs. 887,923. 
company. 
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BANQUE COMMERCIALE pu CONGO 
BALANCE SHEET—June 30, 1932, 


Capital eee 25,000,000 P 
cosccoccceccosccososossocce iy Property and TS. 
Reserees Jocnrrreeoreees esse 15,500,000 | Furniture and fixtune ae 3,500,000 
Pen er eee eeeeeenesee ase ten eee Cash in hand and at I :” 19 eee 
Advances against ties. — 270,696 Sundry debtor. seeeeee 149,216,521 
Bills payable..........ccssvecsers 324 | Bille receivable 2 0-"""""" *pl50.465 
Balance of profit and loss ... 6,797 | Investments..." aes 
228,221,760 228,221,169 





BANQUE DU CONGO BELGE. 
BALANCE SHEET—June 30, 1932. 









LIABILITIES. ASSETS, 

AIIOGD .casnccbdaoencancsicdaes 20,000,000 | Property and premises ...... a 
REET VES .....scsersessereneene io Furniture and fixtures ...... 1000/00 
NOUes.........+-s2esereessseserees - 136,307,666 | Gold and gold exchange. 81,046,904 
Due to Colonial Treasury .. 2,048,246 | Cash in hand and at bank .. 288 ee 
Dividend due .......0..000+0 «+ 2,409 Government securities ....... 212,724,148 
eH aaeeessnvee a Bails recsivable ibahastiniedins 104,269,389 

Bills payable.............. ! ; ereeesceeeces 129° 
Profit and loss ........... 16, ew = Se 
768,812,571 766,812,571 





BRITISH BANK FOR FOREIGN TRADE, LIMITED, 


The accounts of the bank for the year ended April 30, 
1932, show that the loss for the year, after charging the 
sums shown to the debit of the profit and loss account, 
amounts to £7,405, to which add the debit brought forward 
from the previous year, £29,561—£36,966, less directors’ 
fees waived, £3,500—£33,466. 


BALANCE SHEET—April 30, 1932. 


LIABILITIES. £ ASSETS. 
Capita! issued, 551,600 shares of Cash in hand, at bankers in 
BAG diceddecendecatlorncccssew 351,600 London and abroad ............ 659 


1 
Current, deposit and other ac- 
counts, including loans and 
deposits against security, 
BEBE IO icntcvictinccocccccsnsveceee 271,785 
Investment depreciation reserve 85,530 


at April 30, 1931, £29,561; 
add loss for year now ended, 
£7,405—£36,966 ; less directors’ 
fees waived, £3,500 ............ 35,466 


708,915 108,915 


BRITISH AND CONTINENTAL BANKING 
COMPANY, LIMITED. 


BALANCE SHEET—September 30, 1932. 





LIABILITIES. £ ASSETS. £ 
Paid-up capital—34,211 shares Cash in hand and at bankers and 
of £10 each, fully paid, money at call in London and 
See ee erate. 350005 | Rau treasury tied ast 
Reserve account......c.0.0: oaths 60,000 | dated t securities 120,210 
Ourrent ecoounts (sterling and Foreign t and other 
foreign currencies)............+++ 280,038 bills HOd sverrseeeereeseeee 197,254 
Deposit and other accounts, in- Investments (valued at prices 
cluding creditors and current on September 30,1952) 207 
balance on profit and loss ac- Deposits abroad, including de- 
count ( posite with an associated com- 
D canepens scsessecessecees 186,897 pany, advances to customers 
NoTEe.—Contingent liabilities and other accounts ( 
in respect of oa by and f currencies) ......... 317,392 
third parties on of the NOTE.— amount 
company not matured at ot in the above assets not present! 
or similar reasons 
pall share to fos sSiounted to £17,843 
876,940 816,40 


THE BRITISH BANK OF SOUTH AMERICA, 
LIMITED. 


The report for the financial year ended December 31st 
last shows that the gross profits, after allowing for rebate 
on current bills and drafts, for interest on deposits, and 
after making provision for bad and doubtful debts other 
than provided for out of contingencies account, amount to 
£230,982; this, with the balance of £118,760 brought 
forward from the previous year, makes £349,742. After 
deducting all charges at the head office and branches, 
including directors’ remuneration, Government taxes 1) 
Brazil, &c., amounting to £150,825, there remains £198,917 
available. A dividend of 6s. per share, amounting to 
£30,000, was paid in last. In view of the 
present world-wide abnormal conditions, the directors 


propose to transfer the sum of £50,000 to contingencies 


account and to carry forward the sum of £118,917. 


te en 
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YOKOHAMA SPECIE BANK 


LIMIT 
(Uncerporated in Japan.) ED. Established 1880 





Capital Subscribed and Fully Paid - Yen 100,000,000 
Reserve Fund . . - 4, 119,750,000 





Head Office -  - YOKOHAMA 





BRANCHES AT 
ALEXANDRIA, KAI YUAN, RANGOON, 
BATAVIA. KARACHI. RIO DE JANEIRO. 
BERLIN. KOBE. SAMARANG. 
BOMBAY. LONDON. SAN FRANCISCO, 
CALCUTTA. LOS ANGELES. SEATTLE. 
CANTON. MANILA. SHANGHAI. 
DAIREN (Dalay). NAGASAKI, SHIMONOSEKI. 
FENGTIEN (Mukdea). NAGOYA, SINGAPORE. 
HAMBURG, NEWCHANG. SOURABAYA. 
HANKOW. NEW YORK, SYDNEY. 
HARBIN. OSAKA. TIENTSIN. 
HONOLULU. PARIS, TOKYO. 
HONG KONG. PEIPING. TSINGTAU. 
HSINKING. 


The Bank buys and receives for collection Bills of Exchange, 
issues Drafts and Telegraphic Transfers and Letters of Credit 
9 above places and elsewhere, and transacts General Banking 

usiness., 


Deposits received for fixed periods at rates to be obtained 
on application. 


Lonvon Office: 


7, Brsxorscate, Lonpon, E.C.2. D. NOHARA, Manager. 


THE 


PIONEER LIFE} = 


ASSURANCE COMPANY LTD. 


67, Dale Street, LIVERPOOL. 


Established 
18 


Life Assurance Funds: 
Exceed HSOO,000 
4 Total Claims Paid: 
Exceed &1,300,000 





THE BANK OF ADELAIDE 


(Incorporated with Limited Liability in Aust, alia.) 





EST. 1865 
Paidup Capital - - - - £1,250,000 
Reserve Fund - - - . - 1,000,000 
£2,250,000 
Reserve Liability of Shareholders _ 1,250,000 
£3,500,000 
ee 


Head Office: Adelaide, South Australia. 


URNE OFFICE: 267, COLLINS STREET. 
SYDNEY OFFICE: 279, GEORGE 8 TREET. 
RISBANE OFFICE: 305, QUEEN STREET. 
PERTH (Hesuen Aus tralia) 0 OFFICE: ST. NORGE 'S TERRA 
FREMANTLE yet ICE: oe HIGH STREET. 


il, LEADENHALL "STREET, E.C.3. 


Bills on Australasia purchased or collect od 
of Credit issued, and Remittances cabled. Accounts 
orened ~ ee Sveneene Banks. Every other description of Banking 
Exehange business 


transacted. 
ustralian —_ 
4 gngulrie roading A DUTTERWORTE, Manager. 
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THE UNION BANK OF 
AUSTRALIA timices 


Established 1837. 
CAPITAL AUTHORISED AND ISSUED - 





ne £12,000,000 

pital Paid-up - £4,000,000 

Riceve- iad : ee together £7,350,000 

Currency Reserve - - ° ° - £1,500,000 

Reserve Liability of Proprietors - + £8,000,000 
DIRECTORS: 


The Hon. EDMUND W, PARKER, Chairm 
Major-General Sir JOHN rN MPHREY BS80MERVILLE R. “I LiVINGSTONB- 
DAVIDSON, K.C.M.G oe LEARMONTH. Kaq. 
ww. . { J 
HUGH D. FLOWER. 8.0. Brigadier-General Sir ARTHUR 


MAXWELL, K.O.B., C.M.G.. D. 
The Rt. Hon, a "HILLINGDON, ROBERT C. NESBITT. Faq. _ 


sir MALCOLM HO ALFRED W. TURNBU 
The Rt. i LORD: STONEHAVEN, P.C., G.CALG,, D.s.0 te - 


HEAD OFFICE: 


71, Gornhill, London, E.C. 3. 


Manager :—W. A, Laing, Assistant Manager :—G, 8. GoppEN, 
Secretary :—F. H. MCINTYRE. 


| BRANCHES THROUGHOUT AUSTRALIA AND 


NEW ZEALAND, viz. : 


In VICTORIA 


oo. 50 

» BOUTH AUSTRALIA «<< ie 
» NEW SOUTH WALES ... 53 
» WESTERN _—eneene om 26 
» QUEENSLAND « 19 
TASMANIA < a 3 
NEW ZEALAND ... Pr Yj 


Totai 211 
Drafts upon the Branches are issued by Head Office, and may be 


ae from the Bank’s Agents throughout England, Scotland and 


Commercial and Circular Travelling Credits issued—availabie through- 
out the World. 


Telegraphic Remittances are also 


made. 
Bills on the Australian States and Dominion of New Zealand are 
ee. or sent for collection. 


Deposits are received at Head Office at rates of interest and for 
periods which may be ascertained on application. 


BANK OF ATHENS 


Head Office : ATHENS. 


} (Incorporated in Greece with Limited Liability.) 


' Paid-up Capital and Reserves, 
| Drs. 176,000,000 


| With offices in all the prin- 

| cipal towns in Greece, Egypt 

| and Cyprus, the Bank ex- 

\ tends Facilities for Export 

| and Import Trade between 

| Great Britain and the Near 
East generally. 





i ENQUIRIES INVITED. 





NEW YORK : 
Bank of Athens Trust Company, 205 West 33rd Street. 


chiseled 


LONDON : 22 FENCHURCH STREET, E.C.3 mae 


} 
| 
oO _| 


| 
= 


Incorporated 1880. 
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THE BRITISH BANK OF SOUTH AMERICA, 
LIMITED—Continued. 
BALANCE SHEBT—December 31, 1931. 


_ _ LIABILITIES. 
Capital: Issued, 100,000 shares 
of £20 each, £10 paid......... 
as per balance sheet 
of December 31, 1930 ........ 
Amount due on current and 


deposit accounts................ 4,175,182 
Dissentient shareholders’ ac- 

TD. eesenemsetocnnemapebmnahin 2,202 
ae 2,561 


Other acocounta, including con- 


tingencies account ............ 1,433,127 

sills for collection................. 839,850 

Profit and loss account ......... 168,917 
8,621,839 | 


THE ECONOMIST. 


ASSETS. £ 

Cash in hand and at bankers... 2,323,712 
Cash on deposit account dis- 

sentient shareholders 
Bills receivable in hand 612,052 
Investments 102,242 
Advances and other accounts 4,162,043 
Balance in account with sub- 

sidiary company..............-. 
Shares in subsidiary company 

BE COB... ccc cccccccsccrercccccsccses 
Freehold and leasehold premises 

and furniture at cost, less 


2,202 


14,856 
1,863 


amounts written off........ 
Bills for collection, as 
COMET anc ncccccccccwccccescsecese 

The contingent liability on 
billa re-discountel at the 
date of the balance sheet was 
£342,448, which has since 
run off. 

The capital employed in 
Brazil shows an estimated 
depreciation of £117,944 at 
December 31, 1931. 


...» 563,014 
839,850 


8,621,839 


PROFIT AND LOSS ACCOUNT. 
DR. £ | 


General charges at head office 
and the branches, including 
Seve taxes in Brazil, 

vecccccccccccecccescesescccceesococe 


144,967 | 
Directors’ remuneration........... 





: 5,858 | 

Dividend paid in September, 
BOEL....ccstocens eececccocezceeccesoss 30,000 
ER meanccccnestennoetn sosauneceees 168,917 
349,742 | 


OR. 


R. £ 
Balance from last account......... 118,760 


Gross profits, after allowing for 


rebate of interest on current 
bills and drafts, interest on 
deposits, and after making 
provision for bad and doubtful 
debts, other than provided for 
out of contingencies account... 230,982 





349,742 


THE BRITISH OVERSEAS BANK, LIMITED. 


BALANCE SHEET—October 31, 1932. 


LIABILITIES, £ 
Capital subscribed and. paid in 


full—200,000 “ a” © 

shares of £5 each, £1,000,000 ; 

200,000 “ B ” ordinary shares 

of £5 each, £1,000,000 ......... 2,000,000 
Current, deposit and other ac- 

counts, neluding provision 

for contingencies, deprecia- 

tion on iinvestmenta, and for 


bad and doubtful debts...... 2,531,990 
Amounts owing to su 

com: eneuepecseasect sevceces 1 
See 175,000 


Acceptances, &c., for account 
of customers (per contra).... 3,448,932 

Balance of profit and loss ac- 
coun: 


eee eee 


61,498 


of customers 
for acceptances”’ include the 
balances which come under 
European “ Standstill " Agree- 
ments. 


8,217,612 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Interim dividend on the “A” 
ordinary shares at the rate of 








ASSETS. £ 
Oash in hand and at bankers 252,400 
Money at call and short notice 595,792 
Balances with bankers abroad 192,830 
Bills discounted 


ee eeeeeee 


Pe eee eee eee ee eeeeeneeeneee 


investments, including 
ding in 


interests 
foreign banks ...............0+0 
Bankers Industrial Develop- 
ment Oo., Ltd. one “A” 
ordinary share of £100,000, 


Taciessbnieesieeniienenianen 100 
Advances to customers 
other accounts ..........c.00.+ 1,594,242 
Amounts owing from su 
companies......... saieandilalinan - 136,129 


(per contra).. 3,448,932 
remises—freehold at 


amounts written off 336,115 


8,217,612 


OR. 
Balance brought forward........ 
Profit, after allowing rebate of 
interest and providing for all 


£ 
59,707 





sapnbeempeensssndbes 30,000 bad and doubtful debte 
Final dividend on the “A” (other than provided for out 
shares at the rate of of contingencies account), 
6% per annum, and income for the year ended October 
a oe ~ = £118,240; less 
~~ ; rec ees, £6,450........ - 111,790 
Gheet.........c0000. eveenee maaseneve 61,497 | 
171,497 171,497 
THE CHASE NATIONAL BANK. 
. 
BALANCE SHEET—December 31, 1932. 
LIABILITIES. $ ASSETS 
a 148,000,000 | Cash and due from banks : 
nk RRA 100,000,000 | United States Government 7’29/+#24 
Undivided profits ............ 11,130,611 SUITE Accccevccccsccccscce 214,996,449 
Reserve for a, interest, ssene a0 State and municipal! securi- : 
Sa ssn ,937, t 
Dividend payable Jan. 1, ee 75,212,565 
i peneveencesonssoceccocescee 3,700,000 Other State and municipal 
SE hnskehinbeskesnsenmaniis 1,466,038,619 ____ Re: 7,812,860 
Ties emomes tn pots’ Seas 
amoun' olio, within tw 
Tet ncreesnenne 89,507,435 | Federal Reserve Bank stock ty 
aineneae foreign bills 1,217 624 | Loans and aan a gst isvan 
Other liabilities ne 20,750,916 | Bealentate omen SEER Ane 
Oustomers’ acceptance lia- 
bility, $118,438,145; less 
ein 
éneinenvennil + 85,812,421 
Other assets ............s0005 - 12,574,665 
1,856,290,382 





1,856,290,382 











December 31, 1931, was £87; the profit for the 


. $0,752,702 


72,693,740 


[May 13, 1933. 


ASSETS 
Cash on hand 


CITY BANK FARMERS TRUST COMPANY 
BALANOB SHEET—December 31, 1932, 


COMMERCIAL BANK OF THE NEAR EAST, 
LIMITED. 


The following is a statement of the results for 
1932: The balance brought forward from the 


and due from . 
banks and bankers 25,748,429 
Loans and other secured ad- ; 
ew biebinenbetinsernacsss 8,284,599 
= tates Government 
Other bonds, tiarigages gai M91" 
secu iebeeserescescenceccesaces 
peak DPROMMEEES or ccsecceccscccecs, Tes 
ther assets .................... 2,657.49) 
72,693,149 
the year 
year ended 


year, 


. * . afte 
making provision for bad and doubtful debts, amounted 
to £4,222; there has been recovered in respect of income 


tax, £2,566—£6,875. Against this has to be charged for 
losses, less profits, on realisation of investments and pro- 
vision for depreciation of investments held, £20,328; and 
the net loss, which is carried forward on the balance sheet, 


amounts to £13,453. 


BALANCE SHEET—December 31, 1932. 


LIABILITIES, 
Share capital: Issued and fully 
paid : 40,000 sharesof £5 each 200,000 
Current, deposit and other ac- 
COTS 3 coccccccccccccocccccvcccesese 
Hills for collection, per contra... 
Acceptances, endorsements, &c., 
on behalf of customers..,........ 


361,039 
101,813 


26,841 





689,693 


ASSETS. 
Cash in hand and at London 
SI sites seadicennnseinanenin 
Ty eae 
Remittances in transit ........... 
Balances with foreign bankers 
and correspondents 
Treasury bills 
Bills discounted 
Investments: British Govern- 
ment securities, £39,804; 
foreign Government securities, 
£60,078; bonds and shares of 
foreign banks, £14,016; securi- 
ties held by branches, £6,059 
—£119,937; Jess reserve to 
reduce to estimated market 
value at date, £46,285.......... 
Advances to customers and 
other accounts 
Bills for collection.................. 
Liability of customers for ac- 
ceptances, endorsements, &., 
DEF COMEER 2.000ccccccccrsesceeeese 
Furniture and fittings (at cost, 
less amounts written off) ...... 
Profit and loss account ........... 








17,008 
30,000 
1241 
7,713 
115,000 
89,340 


73,652 
201,989 
101,813 

26,842 


1,583 
13,453 


689,695 





THOS. COOK AND SON (BANKERS), LIMITED. 
BALANCE SHEET—October 31, 1932. 


LIABILITIES. 
Capital issued, 250,000 shares 
of £1 each, 10s. paid........... 
Reserve fund ........s.cseseseees 


125,000 
125,000 
Ourrent, d t and 


customers on ac- 


count of engagements, &c., 


OB PT CONETA ....ccceceecereseee 17,221 


Cash in hand and balances 
bankers on current account 603,051 
Balances with bankers on d 
posit account ........ canbaneee 885,732 
Currencies in hand .........+++++ 25, 
Remittances in transit cwensons aon 
M at cal] and short notice 
Bills aiscounted— 
Indian Senet See 
bills, £328,525; - $51.155 
Investments (at below mar: 
i Go 
164; v- 
ee ceechaien, £76,557; 
aan £49,318...... 499,039 
Investment in subsidiary co 
pany (at below cost), 20,000 
shares of £1 each, 10s. paid, 
in Thos. Cook and Son, 900 
Bankers (France), Ltd....... 20, 
Advances to customers and ats 
other account,s........-0-r-++++* 216, 
Bank premises and furniture, 
at cost, Jess amounts written 1st] 
CEE ceccvcccccoccccvccsecess ; serena 
Ldability of customers for 
gngenent, aa percanten 11 
3,246,092 





BALANCE SHEET—June 530, 1932. 


LIABILITIES. 
ital issued, 500,000 shares of 
1 each, fully paid 
Ourrent, deposit and ac- 
counta (( balance of 
profit and loas account) ...... 6,525 


506,525 





ASSETS. 
Cash at bankers and in hand..... 


other 


COMMERCIAL BANK OF SPANISH AMERICA, 
LIMITED. 


£ 
478,915 
27,610 


. 
506,525 





io tins yas cape bales on tad acai anail meted 


SUIT ial mala 
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eniaeniiebiniaambntin pplement. 


EXTENDED FACILITIES 


_— engaged in all matters relative to finance, 
trade and industry throughout the world, the 
Intelligence Departments of Williams Deacon’s Bank 
Ltd. are in a position to be helpful to customers on 
most problems. 


Immediate attention will be given to all enquiries 
which may be made at any branch. Executor and 
Trusteeships undertaken. 


ieee, WILLIAMS DEACON’S BANK 


Lancashire, i LIMITED 
a, nein, MANCHESTER: MOSLEY STREET, ST. ANN STREET 
Wales and London. LONDON: 20 BIRCHIN LANE, E.C.3; 9 PALL MALL, S.W.1 


ASSOCIATED WITH THE ROYAL BANK OF SCOTLAND 


STATE LAND BANK 


Head Office : 50, Nowogrodzka str., WARSAW. 


Branches : MAIN WARSAW BRANCH, 50, Nowogrodzka str.—25, Pilsudski str., LWOw.—24, Wielka Pohulanka, 

WILNO.—12, Dabrowski str., POZNAN.—18, Sienkiewicz str. GRUDZIADZ.—6, Szkolna str., KATOWICE.— 

20, Pilsudski str., LUCK.—8, Szczepafiski place, KRAKOW.—2, Koéciuszko str., PINSK.—1, Kapucytska str., 
LUBLIN.—57, Sienkiewicz str., KIELCE, and an Agency at GDYNIA. 


Telegraphic Address: ‘“‘CENTROPEBROL” for Head Office. 
*“ PEBROL” for Branches. 


The State Land Bank transacts banking business of every description. 


Fully paid-up Stock Capital: Zlotys 130,000,000 - 14,238,669 Rate of Exchange as on March 6th, 1933. 
Reserve Funds - - - i 39,757 ,750.47 £.1,296,307 és i 
Balance Sheet on December 
3ist, 1932 - - - »» 1,413,948,885.49 - £46,102,017 * on 
Amount of Credits granted 
up to December 3lst, 1932 - 969,001,525.18 - L31,594,441 ee 9 


7 per cent. Mortgage Bonds of the State Land Bank are expressed in gold zlotys and in their equivalence of U.S. Dollars, 
Pounds Sterling, Swiss Francs, Dutch Florins and are secured by farm mortgages, by the State Land Bank’s total assets and 
by the guarantee of the Polish State Treasury. They are recognized as trustee securities, are accepted by the State Treasury 
as caution and judicial deposits, as also for all payments on account of property tax. 7 per cent. Improvement Debenture 
Bonds of the State Land Bank are expressed in gold zlotys and in their equivalence of U.S. Dollars, Pounds Sterling, Swiss 
Francs and Dutch Florins. They are guaranteed by the State Treasury and are also recognized as trustee securities. They 
are accepted by the State Treasury as caution and judicial deposits and are exempted from the capital and income tax. 





STOCKHOLMS ENSKILDA BANK 


Bank with Unlimited Liability 
Established in 1856 


CAPITAL: Kronor 110,000,000 :— 


TELEGRAPHIC ADDRESS : HEAD OFFICE: 
NITTON-STOCKHOLM STOCKHOLM 16 
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THE COMMERCIAL NATIONAL BANK AND TRUST 


PROvIT AED Loss Accourr. 
r Dr. Francs. 
COMPANY OF NEW YORK. Rediscounts veceseseeeeeseveees  4.798,009 | Brot; Pranea 
ra sie leat Interest on deposit and cur. Pte forward Greece stectece 712,098 
SHEBT—March rent iain = Peete ereeeesessscseseecs 5,1 
BALAN O va ad ‘ 36,418,435 | Net profit on banking opera- a £2,086 
u taxes = aa Z 56,578,340 a 000000000 ere scccesccces 693,23) 
ia secspesecenese 74000,000 | Cash on hand, in Federal Written off furniture ......... or de Preng.” | L083 108 
Seeterve Sor tnaen, in . Tse0c77 banks and bankers 17,184,479 | Profite— 97,789,784 : 
ecccccccee ’ *' ’ 
“april US. Government securities... Brought fwd. 712,098 
eas noonnndeemeghbsabaes a Short-term State and - 930.348 cere 467 
pe 8 aan sovenncernnnans 3,924, cipal bonds mieceriseneeee STBNNE 14,572,568 
ceptances of other banks Other bonds and securities... 987,510 112.362.349 omniaeith 
and bills of exchange ......._ 3,167,265 | Stock of the Federal Reserve 12,362,349 112,362,349 
Other liabilities .............0... 140,834 BORK cccocesececccccscesccsceses 450,000 7 
Deposite........... pabenen paceenenel 56,777,308 | Loans and discounts .........++ 27,169,330 





Interest accrued and other BALANCE SHEET— ; 
DIED ctessmncisabossnt 378,746 December 31, 1952. i 
nena ——_—— mei LIABILITIES. $ ASSETs. 5 : 
81,199,676 OR eee 90,000,000 | Cash on hand, in Federal 
IEE cicnnrcnticthinbeis 170,000,000 Reserve Bank, and due 
U vided profits seat ereeeres 11,233,494 from banks and bankers 197 891,874 
Accrued interest, miscel- U.S.Government boudsand 
laneous accounts payable, 527,071,010 
oa : reserve for taxes, &c....... 6,512,829 79,865,101 
CREDIT LYONNAIS. ACCEPTANCES ..4....00.ceeeeeee 85,968,777 ’ 
Liability as endorser on ac- 7,800,000 
BALANCE SHEET—February 28, 1933. coptancesand foreign bills = © 138,205 24,953,392 
A ta to repurchase 456,157,496 
LIABILITIES. Francs. ASSETS. Francs. securities sold ............ 8,154,491 
Deposits at call ...........00.. 5,615,666,150 | Cash im hand................... 3,034,857,061 1B... eeee shaanenebesences 1,018,967,670 2,391,701 
Ourrent accounts.............. 7,648,055,980 | Cash at banks.................. 370,235,523 | Outstanding cheques ...... 19,810,548 
Accounts payable after Bills discounted & French 7,972,125 
GERI ereveccsnersceceonce 287,096,346 Treasury bills............... 8,332,696,211 Credits granted on accept- 
ACCEPtANCES .......-ccecereeee 103,917,976 | Loans and advances ......... 299,362,512 II, Aibebcenetvtsdcnncacccce 85,968,778 
Deposits for fixed periods... 379,442,240 | Ourrent accounts.............. 3,277,946,141 Bank sessesessseesss 14,322,480 
Sundry liabilities.............. 236,662,451 | Investments ................... 4,642,712 Accrued interest and ac- 
Profit and jogs ............... 13,567,775 | SamGries......ccccsscsccccseccees 137,668,758 counts receivable ......... 6,393,017 
SUE MEINE ancocsponcascsane ed Te 35,000,Q00 sncensoaitinmmemee 
Capital fully paid ............ 408,000,000 1,410,786,974 1,410,786,974 
15,492,408,918 | 15,492,408,918 


COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 


BALANCE SHEET—-December 31, 1932. 


LIABILITIES. Frs. 

Current and deposit ac- 

aa 9,055,428,638 
Fixed deposits .............. 47,930,890 
DOGS cccecscevcsessees 69,901,222 
Sundry accounts ............ 53,326,120 
Shareholders’ account ..... 23,462,734 
eee 435,951,968 
| pat cee be 400,000,000 | 
Profit and loss ............-. 36,405,657 


10,122,407,229 


CREDITO ITALIANO. 
BALANCE SHEET—December 31, 1932. 





LiaB Lire. 

Ital ..ccccccccccccccoccceceee $00,000,000 
Reserve a. qausesepegecsecns - 300,000,000 
Deposits savings ac- 

COURLB ......000008 euampenneatis 1,232,374,346 

Ourrent accounts ........++. 4,884,842,563 
t 

144,007,819 

166,965,491 

69,697,910 

359,066,694 

- 15,451,491 

Brought forward 193] ...... 16,935,185 

Ss eee 28,352,516 

Clerks’ provident fund....... 62,907,865 

securities ......... 11,163,525 





Safe custody securities ...... 6,718,734,153 


14,510,499,558 


CREDIT FONCIER D’ALGERIE ET DE TUNISIE. 


BALANCE SHEET—December 3], 1931. 


LIABILITIES, Francs. 
ND cintutsadiaiintctnientutenne 150,000,000 
a 30,857,771 
Superannuation fund....... 410,000 
Crédit Foncier de France... 369,163,108 
Orédit Foncier d’Orient.... 19,112,750 


Caisse Hypothe. d’ Egypte 30,000,000 
Oarrent and deposit accts. 1,495,840,323 
its 


iliebpapeveretessnees 450,941,031 
Correspondents & creditors 197,160,630 
Acceptances, &.............. 19,669,514 
Sundry accounts ............ 4,396,834 
Dividends payable ......... 9,648,407 
Profit and lose .............. 1,659,542 





2,778,859,910 


| 








































PD inicusmsaninenaneionerses 3,600,747 


GUARANTY TRUST COMPANY OF NEW yor, | 
with our endorsement ...... 3,167,265 








HAMBROS BANK, LIMITED. 


According to the report of the directors for the year 
ending March 31, 1932, after payment of all expenses, 
making provision for rebate on bills discounted, bad and 
doubtful debts, and income tax, the accounts show a 
profit of £291,188. Deducting the directors’ remuneration 


ASSETS. Fre. 
Cash in hand and at banks 1,537,722,465 
Bills of exchange die- 
counted and French 
Treasury bills ............ 5,999,200,094 
Credit balances with bank- 


























i ing oummapendenie sens $80,576,155 of £14,681, and adding the balance brought forward from 
vances nst ’ ’ } i 
ia... 13,190,898 | last year of £93,938, there remains an available total of 
Current accounts “2.2. ageatraino | £370,445, After setting aside £125,000 to contingency 
Liability of customers on 


reserve account and allowing the sum of £48,750 for 
interim dividend on the £10 shares and £9,000 for interim 
dividend on the “A” shares paid on October 28, 1931, 
the directors now recommend the payment of a further 
dividend of 11} per cent., less income tax, on the £10 shares, 
making a total of 18 per cent. for the year, less income tax, 
and a further dividend of 3 per cent., less income tax, on 
the “A” shares, making a total of 6 per cent. for the year, 
less income tax, and that the balance of £92,445 be carried 


SCceptances ...........000. 69,830,694 
Sundry accounts ............ 18,783,772 
Bank premises................ 15,000,000 


10,122,407,229 





ETS. 
Oash valances inti i ia- 
with banks ane an 410,902,692 | forward. An appropriation sufficient to meet the deprecia 
g Ay — aay, tion on investments at March 31, 1932, has been made from 
tries ..... wocres ncveeeenene S816, 254,898 the contingency fund, and the directors have decided to 
CUritiCB.ss-ne-neees 298,513,506 | AUgMent this fund by a transfer of £50,000 from reserve. 
Paetinics af macs fee*"278208 | ‘The contingency fund, which will then stand at higher 
ee ameenaree 144,007,819 | figure than that of last year, will, in their opinion, be fully 
Government _ securities sufficient to deal with any eventual loss which might arse 
and debentures.......... 472,213,038 


out of German, Austrian and other Continental engage- 
ments. 


Insurance companies, &c. 29,680,997 

Shares in other banks.... 137,739,061 
ar —_ premises .. 1 000 
Sun SN citeentientteiees 251,083,224 
Liabilities of customers for , 






BALANCE SHEET—March 31, 1932. 





















































SUBTADLCES ..........eeeeseee 359,066,694 ASSETS 
Clerks’ provident fund, col- LIABILITIES. ‘ bankers, and 
lateral and safe custody nee oe Cash in hand, at vee, 4,450,687 
securities, as per contra 6,792,805,543 £2 10s. per share on 400,000 at Call. ......ccccccesercseerserers 1526-404 
| | g:thares of 610 each ....; 1,000,000 | Bille of exchange own bills 
14, 5 on “ar D men 
510,499,558 nen". 400,000 | below prices current at 
Dicemcemes euceee seevansyesee 1,000,000 March 31, 1932— 
Profit and loss account ........ 187,696 British Government, s>- 
Current, deposit, and other curities, £2,146,291 ’ 
accounts (including reserve other investments, 2,943,241 
for con’ D epuenebneuns 10,651,788 £796,950 ...2.seeceerrerers SOT 
Hambros (nominees) Hambros Bank (Nom ) 
Limited— Limited— 98 
Oarrent account ........... 1,662 Shares at cost .......+++-++ 
ASSETS. Franca. ACCEPtANCES .......000eeeeeee- 9,202,701 | Loans, advances, and other 867,259 
COED srrecsccescccccssccceeveseese 125,753,388 Memorandum.—Con t ACCOUDLB.......0se0eeecereeneees 3,86/, 
BEND crcocseccceccccccceoseseseees 1,422,229,401 | liability as endorsers of Liabilities of customers for 9,202,701 
Correspondents ............06. 113,573,290 discounted £1,358,201, and on acceptances as percontra... ~, 
InVeStMeNts ......ccecveereses 48,175,505 | guarantees given covered Bank premises— 
Premises, &C.10....--.0s-s.-s-. 51,207,934 | sounted tees or securi- At cost,less amounts written |, 14, 
Caisse de Préte Immobiliers nema  ~ 187899) 2.268 Tee seutinanseuneen 453, 
Cy Bisroeasnesseesnereenee 2,000,000 7 
Jrédit Foncier de France... 369,] 
Crédit Foncier d'Orient and 








Caisse Hyp. d’Egypte ... 42,454,722 
Advances against securities 160,071,320 
Current accounts.............. 372,479,315 
Syndicates 52,827 
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ATIONAL BANK OF GREECE 


Established in 1841. 
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———— 









. 


Capital paid-up and Reserves Drs. 1 3205,000,000. — 
Deposits (31 Dec. 1932)  - - 7,841,000,000. — 
Total Resources (31 Dec. 1932) - 9,37'7,000,000. — 


HEAD OFFICE IN ATHENS. Branches and Agencies throughout Greece. 





Branches and Agencies in Egypt: CAIRO, ALEXANDRIA, ZAGAZIG 
Affiliated Institution in New York: Hellenic Bank Trust Company, 51 Maiden Lane. 
Correspondents in all parts of the world. 
ee EEENERENEEeEeEEAeneEEENeNED 


COMPLETE INTERNATION 


———— 
a = eee 
— ———————— =— ——_ ~ 


\L. BANKING SERVICE OF EVERY DESCRIPTION, 











THE SUMITOMO BANK, LIMITED 


(INCORPORATED IN JAPAN). 


Head Office: OSAKA, JAPAN. 
Capital Subscribed - - . - Yen 70,000,000.00 


Capital Paid-up - - - - Yen 50,000,000.00 
Reserve Fund - - - - Yen 29,390,000.00 





HOME OFFICES :— Fukuoka (2), Hiroshima (3), Kobe (3), FOREIGN OFFICES :—Shanghai, London, N ’ 
Kokura, Kumamoto, Kure, Kurume (2), Kyoto (8), Moji ™ ne Ser 


; and Los Angeles. 
Nagoya (2), Niihama, Okayama, Onomichi, Osaka (27), AFFILIATED BANKS:—The Sumitomo Bank of California, 
Shimonoseki, Tokyo (19), Wakamatsu, Wakayama, Yanai and Sacramento, California, U.S.A. The Sumitomo Bank of Hawaii, 


Yokohama. Honolulu, Hawaii, U.S.A. Sumit 
OFFICES in PACIFIC LINERS:—M.8. “Asama Marv,” M.S. vattle, Waahinat a a oe 


Seattle, Washington, U.S.A. 
*Chichibu Maru” and M.S. “* Tatsuta Maru.” LONDON BANKERS:—Lioyds Bank Limited, 


Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, BISHOPSGATE, E.C.2. 


Telephone : London Wall 1511 and 1512. Cable Address : “ Sumitbank, London.” 


ZEMES BANKAS (AGRICULTURAL BANK) 


KAUNAS, Duonelaitio g-vé 47 
BALANCE SHEET, 31st December 1932 


























ASSETS. Lt. Ct. LIABILITIES. i it. Ct. 
1. Cash on hand and due from State Bank ...... 2.157.760 47 ici I ai ctanicscnsidonsindtenh<dresdaveesiviuniaiies 50.000.000 
OE EET 494. 63 a id iiicckndieabebaheignaienpeeattneenasneteteniint 3.465.000 
3. Discounted Bills ..................cc00ee- 124.8: 06 | EERE EEE 200.000 
4. Special Current Account 134, 69 | 4. ortgage Bonds in circulation 45.030.000 
5. Loans and Mortgage Bonds security............ 72.784.211 37 | AR 12.498.461 
EO ee ee rer 19.160.558 91 i ING 0, cick. dea ndigisinadectioseavssdeqesentinenios 9.172.997 
Re ed ddan cea pices yebseeieeesinessieses 1.347.968 - | gl Sh i nccitst ciittesbcieetndestrmmaaneds 310.803 
8 Unsubscribed Stock.................ccccseeeeeeeeeeeeee 1.935.000 - cian etmaunanineianeniinnegstwmadias 673,924 
9. Different Debtors ...............cccceceeeeeeeceeeeeeeees 170,863 31 9. COUPONS AUC ............ccrccresecccocorscccrecceccsserees 1.213.315 
10. Imvemtory .........sssscscsssesesees 71.581 30 | 10. Interest in anticipation for 1933 ............-.-.-. 912,892 
ll 1 Eatate......cceccceeseeeeeees 294.000 — | 11. SeCurities...........creccrccrescoceccerccessecsessescsesers 14.960.839 
12. Other Assets ..............:..005- 624.593 79 12. Collections ....... ence. cvsccecesesesecesesssosccesecoosors 275.413 
BE, ML, sis snnccctingenncapscosetsisedsioornscsssoncoersees 14.960.839 07 13. Branch ic onvcdctdonindcdaniniodéweetnecntie 2.404.982 
14. Bills for Collection ..............c.cesecceeeeeseeeeeees 275.413. 50 ee SO ee 1.823.004 
15. Branch of Klaipeda. .............cscceccseseeeneeerers . 2.404.982 58 Seaaetian A 
142.941.633.638 | a 142,941,633 68 
Profit and Loss Account, for the Year ending 31st December 1932 ae 0 Ae = 
DEBIT. 7 Lt. Ct. ad CREDIT. : suse Ct. 
RN ins incnatieninbadiennat 2.580.355 41 DS ES |, stciadedinaaieinbinwaxriasinedecadinboneceriaes 385. 
2: aged a aI ttencsinamnneceaen 1.153.461 94 2. Commissions. svceessesneerneeveessee 
, jiation of Doubtful Claims ................-. 170,295 75 . Regained Doubtful Claims ............... 
:. Seeeietion of Doubtful Loans and unreceived 4. Foreign Exchange Transactions 
TAROTOBE. cocccccascccccscccccccccccccesccccccccccessecceece 1.567.791 35 | es ey inincadecdicescenvesemesistncceccesssseues 
5. Deguedes of Inventory and Real Estate ... : Rey = 
. fit, TOF 1932 .......sceeeessenrseresrseresensessees 1.823.004 24 5s een 3 
> 7.308.196 _79_! —_ 


NATIONAL BANK OF EGYPT 


INCORPORATED IN EGYPT. LIABILITY OF MEMBERS IS LIMITED. 
Head Office - - - CAIRO. 





FULLY PAID CAPITAL - - = = #£3,000,000 
RESERVE FUND - £3,000,000 





LONDON AGENCY: 


6 & 7, KING WILLIAM STREET, E.C.4. 


Branches in all the Principal Towns in EGYPT and the SUDAN. 
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Remuneration to directors, 


68 [sapetement. 


THE HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


BALANCE SHEET—December 31, 1952, 


ee 79,670 
on 160,000 shares ............ 7,680,000 
anesinaneniansenmebenitiate 1,500,000 


PS mens forward to next year 3,439,033 


20,315,232 


THE IMPERIAL BANK OF PERSIA. 


The profits for the year ended March 20, 1932, after 
making provision for expenses of management, general 
charges in London and at chief office and branches, income 
tax, and bad and doubtful debts, amount to £88,194, to 
which has to be added £42,893 brought forward from last 
account, making a total of £131,087. The directors 
recommended payment of a final dividend of 7s. per share 
and a bonus of 2s. per share, making, with the interim 
dividend of 4s. per share, a total for the year of 13s., free 
of income tax. It was also proposed to add £20,000 to 
reserve, which is thereby increased to £690,000, and to 


carry forward £46,087. 


BALANCE SHEET—March 20, 1932. 


LIABILITIES. 
Capital—99,800 ordinary shares 
of £6 10s., 200 founders’ shares 
I datihidinnsenseeerdncece 650,000 
Amount received from the Per- 
sian Government for surren- 


der of note issue ............... 200,000 
Reserve account ..............s00 690,000 
Notes in circulation ............. 1,413,465 


( a and fixed deposita, &c. 2,555,647 
oa je, provision for 
rani 


ngencies, endorsements, 

adjustments, and sums due 
to other banks... 1,379,834 

Acceptances, &c., on behalf ‘of 
ee 80,420 
Profit and loss account ......... 91,087 


7,060,453 


INTERNATIONAL BANKING CORPORATION. 


(Owned by The National 


BALANCE SHEET—December 31, 1932. 
(including Foreign Offices.) 


LIABILITIES, 


FOO Reman eeeeteseneteeene 


mat pouianGhanieueaneveeniusbin 6, 244, 083 
Notes in circulation in China 1,419,381 
Items in transit with branches 150,449 
Sea: 930,131 
eserves for : 


Taxes, accrued interest and 


oe. pocosnpocaniooonedine : 456,869 
mtingencies .........0.scce0. ,183,621 
Other liabilities .................. OP OIs 


ee rofite for the 


Figures of foreign offices are as of December 24, 1932. 
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IONIAN BANK, LIMITED, 


BALANCE SHEET—Angust 31, 1932, 
‘The exchange for drachmas is taken at 375 per £, and for £8. at 91-50 per ¢1 


LIABILITIES. $ LIABILITIES, £ ASsETs. 
Iasued and paid-up capital— Gud ¢ seaee nee Issued — Cash in at bankers Fy 
160,000 none’ a $125 at aad 120,000 shares of £5 each, in transit— 0, £36282; 
Sterling reserve .......escu-su+ 104,000,000 Set. ver Reserve fund... + 100,000 | Balances with, Desking ing coms, eee 
Silver reserve ...........++++ eo 000 Investments reserve seeeeee sve 100,000 including remit- 
Notes in circulation (autho- Ourrent deposit accoun 2,629,231 tances in transit 00.0.0... 52,644 
rised additional issue sauna or = en diee wiv Pee OR OT EROS ESE ee 236,851 Investments — 
against securities, bullion, note circulation) ........... - 203,097,871 tatanding advices, —- British Government securi- 
and coin amounting to Bullion in hand and in tran- "contracts Teter is os 5 Ae eee 677,437 
$166,565,153 deposited a eens - dividends and re- Foreign Government Securi- 
with the Crown Agents for serves for taxation, pensions ne 
— a a eT sresseeseeeee OV9,008 | Bills receivable .................... 
caem haaannina ~ senesced 137, - ee - ssegbesnes 130,373,972 | | account of customers.......... 89,492 | Outstanding advices. excha,., 
Oarrent accounts ...........++. 694,379,175 
Fixed deposits .............+0++ 237,258,655 Colonial and other securi- 
Bills payable ED, .csntnternaracsaneocnwecesees 289,987,610 | Profit and loss .............0.0.00 
loans and short t Bills discounted, loans amG@ ff OOOPTANCES 00. 
drawings on London Oe anutitiieeemcientendl 439,250,174 
drafts on London Bills receivable and balance 
BAD sncrcceeeseseesemennn 15,659,063 of remittances and 
Acceptances on account of im transit .........cccsesseeees 148,981,297 
ROI wnicaccnsneenmesen aaenees Liabilities of constituents eet Dus’ suisninnsetapenepseeaeaal, aE ; 
D scsvee contra ED ie ; 
Citoitysa tncrersaags OA | gietteemiome Perce aneteas saat mm © 
re-discounted, £2,165,060, 
of which £1,992,066 have PROFIT AND LOSS ACCOUNT. 
since run off, Dr. = Decale £ Or. = £ 
eee aioe yout acnnva | Charges of management for Gross ts, provision havi 
1,233,850,078 1,235,850,078 aaa vesantsenssn 157,833 been mae tor bed and doubt 
Directors’ fees remunera- te, taxation and rebate 274,097 
Sterling exchange taken at ls. 3d. ie - 
PROFIT AND LOSS ACCOUNT, cluding tax thereon ............ 
Dr, $ OR, $ accounts ion, 
Interim dividend of £3 per Balance of undivided profite, eee ae 7D 
share on 160,000 aoe”. --» 17,616,529 December 31, 1931 ......... 3,421,511 


274,097 274,097 





ber 31, —— 
1 after Dividend at 2s. share, sub- Net profit brought down ......... 15,092 
X55, “after mating pr: ject to income tax at Se. in Balance brought forward from 
debts and contingunsien, pay if to, last ACCOURE 2.2.2... 
deducting allexpenses and (“ss ,, ON PAMUATY 29, 1900... 00ers eens 
interest paid TD Seen and’ 16,893,721 Balance carried forward ......... 
20,315,232 


ITALO-BELGIAN BANK. 
BALANCE SHEET—June 30, 1932. 


LIABILITIES. ASSETS. Fr. 
ERIE eninscssnsvendvnrccenence 100,000,000 | Cash in hand and with banks 207,609,034 
DOREIUED, cenccomepacvompensiane 100,000,000 | Bills receivable ............... 389,598, S48 





350,022,101 
Bankers and correspondents 281,971,020 

—_ -» 493,406,722 
21,000, - 
























‘ 7,426 1,423,667,426 

— Securities deposited and 

Depositors and sun ac- sundry accounts as per ‘ 
counts as per — aed 1,718,593,735 COMBED cecocecccccccccscovcecee 1,718,593,735 


PROFIT AND L088 ACCOUNT. 


Frs. Fr. 


DR. 
‘ B t forward from the 
een cate year 1930/1931.. 8,817,990 


(Belgian) tax............... . 8,000,000 | Net profit for the year ...... 11,184,860 
Directors’ fees .........-0.c«-« 927,729 


1,000,000 
Balance forward............... 10,075,121 
20,002,850 20,002,850 


ASSETS, £ 

Cash in hand, at bankers, and 

in transit and money at call 

and short notice, and bullion 2,256,089 
Investments in British Govern- 

ment and other securities 

taken at or under prices 

ruling at March 20, 1932...... *3,354,209 
Bills discounted, loans and ad- 

vances, past due bills, ad- 

justments, and sums due 

















from other banks .............. 846,933 THE MITSUBISHI BANK, LIMITED. 
Bills receivable ...............00+ 514,282 —December 31, 1932. 
Liability of customers for ac- BALANUS pepe — Yen. 
ceptances, &c., as percontra 80,420 LIABILITIES. . : 1 3 
Bank premises, furniture and Deposits ........-s+eeeeeereenees 640,378,987 | Cash on hand and in banks... 47,016,64 
i iertnsscnncevescercesns 8,520 | Foreign bills sold............... 376,024 | Money at call an 52,990,000 
* This includes £50,000 Due to f DANKS.......--- 20,516 | MOUO® o+..-+0-s+.002000050:009% 7 


Funding Loan deposited at 
Bank of England under Gov- 
ernment regulations. 


erereerereee 





7,060,453 


foreign 
Due from inland correspod- aaa 
































P Gi Se eee e eee eeeee denta weeceerereeseseeeeeerrrre® 

| a ne —— — 1,569,417 

City B of New York.) “ae — e - an - et 
via. = 


Money in trust (pension Te 49 177 


‘ auve Sand) seoneccnceseseness 37,500.08 


depositories ...........c.cccce00 2,580,094 
Due from banks and bankers 3,168,211 

discounts and advances 2,681,598 
Bonds and securities............ 10,867,509 








20,224,030 








8,587,156 


a eee 


weeps td 


IE 





a a a il 
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THE MITSUI BANK, LIMITED. 
BALANCE SH EET—-December 31, 1932. 


LIABILITIES, Yen. 
Deposits (current, fixed, &c. ‘ 
¥ bills sold ) 687,648,845 


Setaspedana 1250, 
Due to foreign _— (inelud- vee 
ing discounts) ............... 17,169,4 
Due to inland correspondents son is 
Outstanding cheques 





ietiaia 275,7 
Liabilities under L/C, &c. .., 8.428 138 
Interest accrued on deposits 2 
MG ID inde th ctatinsicccic ace 7,045,349 
Rebate on bills not due...” 2,776,412 
Provisional receipts, &c. ... 408,828 
CRPUEEE sensasnsinscccteehacccsees 100,000,000 
Reserve funds ...............00. 51,800,000 
BRT ccncnccsccsccccnce 4,506,659 
Profit for the half year...... 9,708,448 
Including—Balance from 
last account, Yen 4,037,079: 
transferred from pension 
fund, Yen 266,989. 
891,611,057 


APPROPRIATION 


DR. Yen, 
MNO INE cocccccccccccasceccee 1,000,000 
MIEN, scevncmcoresesesccocs 573,200 
SUNN Galedidediabpéondieessecensens 280,000 
Dividend to shareholders ...... 2,400,000 | 
Balance carried forward to next 

I. sintettetnen asin a nanan 5,455,248 

9,708,448 | 


F ASSETS. Yen, 
Cash in hand and at the Bank 
of Japan, &c. ............... 49,045,968 


Money at call and short notice 


; 42,660,000 
Japanese and Foreign Govern- 


ment bonds ...............00 103,148,394 
Municipal and other bonds... 132,430,803 
SE tbvcdchtukineematiexastaaat 549,260 
Loans and discounts ......... 429,889,703 
Foreign bills purchased...... 62,776,645 
Due from foreign banks...... 7,084,356 
Due from inland correspon- 

eee 230,317 
Customers’ liabilities under 

L/O, &c., per contra ...... 8,428,738 
Provisional payments ........ 305.512 
Bank premises and real estates 15,061,361 
Capital uncalled ............... 40,000,000 


891,611,057 
OF PROFIT. 


Or, 


> Yen. 
Profit for the half year 


prcowinie’ 9,708,448 


9,708,448 





THE LONDON AND EASTERN TRADE BANK 
LIMITED. 


BALANCE SHEET—September 30, 1932. 


LIABILITIES. £ 
Issued capital—60,000 shares of 
£10 each, fully paid ............ 600,000 


Current, deposit and other ac- 
counts, including £50,000 re- 
serve for contingencies........... 251,267 
Acceptances for customers as 
contra, £92,951; less bills 
iI csciienneneeneaniece 62,401 
Note.—Contingent liabilities : 
Guarantees, rediscounted 
bills, confirmed credits and 
forward foreign exchange 
contracts, £80,397. 





913,668 


PROFIT AND LOssS ACOOUNT for 15 months ended September 30, 1932. 


Dr. & 
Depreciation and loss on realisa- 

tion of British Government 

and other securities and loss 

on customers’ foreign currency 

IIE Assnntsscnanesconseudiniatn 89,436 
Reserve for bad and doubtful 
debts 





THE MOSCOW NARODNY BANK, LIMITED. 
BALANCE SHEET—December 31, 1932. 


LIABILITIES. ASSETS. £ 
ital issued :-— Cash at banks on current ac- 
25,000 shares of £10 each, counts and in hand ...... — 871,158 
peaninaenmnspenesnonee 250,000 | Investments — Co - operative 
"000 Bhas 7 Transit Bank, Riga, 9,000 
385,000 fully-paid shares of 100 gold 
160,000 lata each (at cost), £38,055; 
318,186 Banque Commerciale pour 
YEurope du Nord, Paris, 
513,863 49,650 fully-paid shares of 
624,199 Fes. 500 each (at cost), 
803,946 £200,804; Svenska Ekono- 
miaktiebolaget, Stockholm, 
: 75,000 997 — — $ 
Advances against goods.......... 215,297 | Krs. 1,000 at cos 
pen of ethos banks on ee aaaiive 293,891 
security of goods and bills (These investments are held 


against advances (contra)... 917,436 
Pp or 
tion and exchange profits in 





i sesneaeanien ce iaaniaiiebaas 68,949 
Liab aS the aa (as per 
contra respect of— 
joie ceeeaddiinaiennint 2,381,553 
ACCEPtANCES .....0ceceeeeeee 99,434 
Documentary credits and 
creditors for bills for col- 
lection (as per contra) ........ 821,320 
Profit loss account as at 
December 31, 1932..... sonidos 21,140 
8,655,322 


ASSETS. 
Cash in hand and at bankers in 
IIIS a scuvuidnbedsutinmnnacdiaon 46,859 
Momey at call .......ccccccccoscesees 70,000 
Sundry securities (at market 
MINI ac ontcesteitenitnetaniaaabivine 19,411 


Loans, overdrafts and other 
balances, less reserve for 
doubtful debta .........ccccceces *485,094 
®Nolte.—This total includes 

£198,925 in countries where 
exchange restrictions are in 


force. 
Customers’ liabilities for accept- 
I silicide risniicitababicuien 92,951 
Profit and loss account ........... 199,353 





913,668 


Cr. £ 
Balance brought forward from 
SUMO DO, AGRE ccccccccecceececccee 10,200 


Net profit for 15 months ended 
September 30, 1932, before 
providing for doubtful debts 
and the special losses shown 
per contra, but after charging 
directors’ remuneration, £6,837 10,518 

Balance carried to balance sheet 199,353 





220,071 


for trade purposes and no 
market quotations are avail- 





able. 
Pa. sr of the bank ... 469,212 
Bills discounted (including bills 
of £20,000 deposited . col- 
lateral security against ac- 
ceptances need. 991,696 
Bills receivable ........+.. 109,800 
ances against— 
Ss and documents ........ 1,318,944 
Bills of exchange ........+++++ 240,000 
Collateral securities........... - 95,000 


ports from U.S.S.R. ....... 950,000 


Miscellaneous debtors .........-. 7,913 
Office furnitare and fittings (at 
cost, less sales and deprecia- 
THON) srenesesersserrsrseeesererss ° 5,401 
Liabilities ae (as per 
—— tees issued .......- . 2,381,553 
Acceptances ......00+0+++ -- 99,434 
Debtors in respect of documen- 
tary credits and bills for col- 
lection (as per contra) ........ 821,320 
8,655,322 









THE NATIONAL BANK OF EGYPT. 


The directors presented to the shareholders the following 
statement of the results for the year ending December 31, 
1932: The gross profit for the year, after providing for 
depreciation on the bank’s buildings and furniture, for 
rebate of discount and for doubtful debts, amounts to 
£944,026. After deducting from this sum for directors’ 
fees £15,750, and for current expenses £469,159, there 
remains £459,116. In conformity with Article 49 of the 
bank’s statutes, a dividend of 4 per cent. is payable on 
the share capital, £120,000. After this distribution there 
remains £339,116. Adding to this the balance brought 
forward from last year, £247,238, the amount available is 
£586,354. From this amount the directors recommend 
the payment of an additional dividend of 11 per cent. on 
the share capital, which will absorb £330,000, and to carry 
forward the balance of £256,354. 

BALANCE SHEET—December 31, 1932. 
LIABILITIES, £E 


\ ASSETS, £K 
Share capital: 300,000 fully- | Government securities and 

paid shares of £10 each...... 2,925,000 | securities guaranteed by the 
Statutory reserve fund ........ 1,462,500 | Egyptian (tovernment...... 19,348,119 
Special Reserve .........0...000 1,462,500 | Sundry securities ...........0006 1,266,942 
Current, deposit and other ac- | Advances on merchandise ... 2,091,153 

Ca aeetiscctienritactinss 19,289,426 | Advances on securities.......... 2,370,336 
Egyptian Government ......... 3,218,055 | Advances otherwise secured... 827,212 
Sudan Government...........++« 585,877 | Sundry other advances ........ 609,292 
Mixed tribunals........ccccccscses 1,905,101 | Bills of exchange................. 867,095 
Bankers’ accounts ............++ 813,713 | Local bills discounted ......... 261,528 
Cheques and bills payable ... 149,288 | Buildings, furniture, &c. ...... 194,508 
Rebate of discount on bills Money at call and at short 

BAG GU GW cre cesescsensscnqees 10,048 TI atincncsenersssnedotiancen 1,993,875 
Dividends unclaimed............ 24,075 | Bankers’ accounts ..........e00. 278,189 
Acceptances, KC. .......ss0see0s 851,699 | Clients’ liability for accept- 
Provision for payment of final ances, &c., ag per contra.... 851,699 

dividend at the rate of 11 Cash: Notes, £E. 1,448,852; 

1 


per cent. per annum.......... 321,750 


gold and silver coin, &c., 
Profit and loss account balance 249,945 


EB. B60, 177 .cccccccccccoscecee 2,309,029 


33,268,977 | 33,268,977 


THE NATIONAL CITY BANK OF NEW YORK. 


BALANCE SHEET—December 31, 1932. 


LIABILITIES. $ | ASSETS. 

Cattell cevccccovecescccecscsceves 124,000,000 | Cash in vault and in Federal 
SNE” cdevcucenvasssecionenars 76,000,000 Reserve Bank ........+s00++ 197,165,256 

Undivided profits ............ 5,454,098 | Due from banks, bankers and 
Reserves for : United States Treasurer... 103,453,983 

Contingencies ............+ 26,800,650 | Loans, discounts and bankers’ 
Unearned discount and BCCEPTANCES .....cceeccereeees 619,791,302 

other unearned income 1,654,338 | United States Government 
Interest, taxes, other ac- bonds and certificates...... 364,536,676 


crued expenses, &c. ... 
Dividend payable Janu- 


5,240,218 | State and municipal bonds... 52,808,762 
Stock in Federal Reserve 

3,100,000 BN ertaeriatesentnincuienses 6,600,000 
Other bonds and securities... 120,371,217 
Ownership of International 


Liability as acceptor, en- 
dorser or maker on ac- 


ceptances and bills ....... 71,633,555 Banking Corporation ...... 8,000,000 
IE icscenctenctnmneseces 2,000,000 | Bank buildings .............+0+ 59,842,095 
Dep ee i ccenccovecccoscecsscetce 1,299,377,710 | Items in transit with 

DOIEGD cc cccecccccnsecccows 10,349,480 
Customers’ liability account 
Of acceptances .........0-0006 66,296,877 
eee 6,044,941 
1,615,260,569 1,615,260,569 


OTTOMAN BANK. 


The accounts made up to December 31st, 1931, show an 
amount available of £100,854, including £23,271 brought 
forward from the previous year. The committee recom- 
mend a distribution at the rate of 3s. per share, payable in 
Istanbul, London and Paris on July 4th, 1932, leaving 
£25,854 to be carried forward to the current year. 


BALANCE SHEET—December 3], 1931. 


LIABILITIES. £ ASSETS. £ 


Capital, £10,000,000, less not Cash in hand and at bankers... 6,082,423 

called up, £5,000,000 ....... 5,000,000 | Money at call and notice’...... 479,375 
Statutory reserve ...........00++ 1,250,000 | Bills receivable .........s0000+0 6,004,479 
Bank notes in circulation...... 417,754 | Investments .........ccccscceeees 1,664,964 


Bills payable and sight drafts 235,788 | Current accounts of sundries 4,929,875 


Current accounts of sundries 13,089,367 | Advances on securities.......... 1,864,645 
Deposits for fixed terms....... 1,593,486 | Clients for acceptances ........ 1,322,101 
ACCePTANCES .....cscereereeeerere 1,322,101 | Bank premises and realestate 661,488 
Profit and loss accounts......... 100,854 

23,009,350 23,009,350 
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SOCIETE BELGE DE CREDIT INDUSTRIEL ET 


SWISS BANK CORPORATION, 
COMMERCIAL ET DE DEPOTS. 


BALANCE SHEET—December 31, 1932. 














£1 = 25 francs, 
BALANCE SHEET—December 31, 1931. : ‘ ) 
Share capital. , AssuEs £ 
Francs. ASSETS. Francs. Seeeeereeeesoesreeeee Cash Sitinersetnneiniiaas. . i 
Subscribed capital ............ 20,000,000 | Cash .....:-s-ree0e ss biiadniatlid S,36,660 | BODeTVes msarccovsseseesennsssccs 2,120,000 | Banks and bankers ..---"""""" 1771.26 
Statutory reserve .............. 2,000,000 | Due from other banks.......... 21.278,096 Deposits ........0000e000 - 97 Bills receivable ..,,.....00""""""  $r230,19 
ixtraordinary Leia 6,500,000 | Bills receivable ...........--+++« 74,445,187 a pose ceveeescnereneceseee 25,912,722 | Loans at short dates on scour, "4606 
Deposit current ac- Coupons for collection........+ Deposits o......-eeeeeeerees : TEED a nrersccersscserveesseserees., 704 
OI tid dec ctricdencdeccentes 03,767,113 | Current accounts .............. 6,950,067 ee seeeeeeceeessesesenes 13,481 | Advances to customera, &c 22,391 3% 
Profit and loss ... ; 006, Ti eae 3,81 Oenneenrerreseeeeesscescenenss 4 Permanent investments.” 804,7 ; 
ieliieteses 403,249 | Loans and advances ......... 10,433,330 t, railway ‘ang "00 
Unclaimed dividends ......... 294 | Uncalled capital ............++ 13,507, other securities 0.0.3... 1,938,895 & 
| Buildings “and furniture ..... — 1,030,288 Syndicates... "540, - 
i ———— —_—_—_—_—_— Bank premises and other 532 H 
134,677,472 134,677,472 PEOPOTY .0.........ccccecscosene 724,086 ' 
53,647,536 — oe 
53,647, 
PROFIT AND Loss a - Fi 
Dr. £ i 
Samed € pom and taxes ... 985,640 i 
rovision for bad and doubtful 
SOCIETE GENERALE. debte (less recovery on Gi : 
. ae reviously written i 
(Pour Favoriser le Développement du Commerce et de eee hese 109,634 erm foreign money, de.” . ; 
l'Industrie en France.) Net profit available .............. 472,212 | 73,101 
' BALANCE SHEET—February 28, 1933. 1,567,486 | 1,567,485 
LIABLLITIES Francs. | ASSETS. Francs. 
CEES cssntetemsistnieaiend 625,000,000 | Cash in hand and at Bank 2,143,891,372 
SII sniinicnetienciiinteenetail 90,000,000 Ge Pe itetsntecttoenmant ome —— - ainsi 
Undivided profits ............ 26,913,015 | At banks und correspon fHE SUMITOMO BANK, LIMITED. 
Interest and dividends ...... 5,129,373 I 27, — i 
Cheque accounts ............. 5.515.988,754 | Bills and National Defence BALANCE SHEET—December 531, 1932. 
Deposits for fixed periods... 291,974,500} Bonds.................c000000 oe LIABILITIES, Yen, Ten 
Sundry current accounts ... 7,299,725,069 | © ae for encashment . 84,654,124 -» 735,187,166 | Oash in aa sikeeeeenniecesne 49,382,829 
UIE: wcaicuninnianstaia 127,127,852 | Contangoes .................06. 18,512,389 13,217,770 | Momey at call and short 
Sundry accounts ............. 228,560,204 | Advances on security ...... 377,014,590 4,174,738 I ininchidicehinessnoniesans 24,850,000 
Diverse current accounts ... 2,575,958,501 | Foreign credits, acceptances Bonds, debentures and other F 
Government stocks, shares, and guarantees .............. 9,310,925 ties 261,486,211 
bills and debentures ....... 33,319,339 | Accrued interest, unearned Bills discounted. 61,526.33 
Investanents .............c0cse» 27,110,747 discount, &C. .....6.0....000 11,940,057 | Loans .............. 386,151,430 
Real Estate and ‘“ Immo- Capital subscribed ............ ,000,000 | Securities lent 684,622 
biliére Parisienne et Dé- Reserve fund ........sseceeees 25,500,000 | Exchange p 40,053,060 
partementale”™ ............ 71,397,039 Pension PeBETVE .......e00e0ees 1,896,658 | Due from other banks, 4,075,308 
Sundry accounts ............. 45,876,963 Balance of profit brought Customers’ liabilities 
Calls on shares............0.+«+ 303,491,250 forward from previous foreign credits, accept- 
Interest on shares ............ 12,500,000 eres 2,068,161 ances and guarantees ...... 9,310,925 
ee —-—— Net profit for this half-year... 3,887,397 | Bank premises................... 662,151 
12, 508,418, 761 51 | 12, 508, 418, 761 Capital unpaid ................. 000, 
877,182,872 877 »182,672 
PROFIT AND LOSS ACOOUST. 
Dr. 3 550,000 | » OR. st Yen, 
y ’ y ToT >. Reserve Gund... ccccccecscsenssssuen 500. | Balance of profit brought for- 
SOCIETE GEN ERALE DE CREDIT INDUSTRIEL ee 1,750,000 w from previous half- seme 
i PensioD POSETVE 2... .sccceecereses TEE coercencccccensenvetotonesnes 16 
ET COMMERCIAL BREED accccccecceccosccccosccocsoness 80,000 | Net profit for this half-year ... 5,887,397 
: Balance carried forward 
According to the report for the year ended Decernber 31, ey Se 2,125,558 
1932, the balance of profit and loss account amounts to 5,955,558 5,955,558 


Frs. 8,644,992, which the board, at the general meeting 
in Paris on March 21, 1933, has appropriated as follows :— 
Interest statutaire, Frs. 2,588,379; 10 per cent. to the 
board, Frs. 455,661, leaving Frs. 4,100,952. Add amount 





THE YOKOHAMA SPECIE BANK, LIMITED. 
BALANCE te 30, 1932. 


. > ~ LIABILITIES. ASSETS. Yen 
carried from previous years, Frs. 4,662,979—Frs. 8,763,931. Capital issued and fully paid 100,000,000 Cash account— ‘einai 
Dividend of Frs. 20 on 200,000 shares, Frs. 4,040,396. os Soubtial debe. dea oe i... $5,050,439 

. sossooees 15 estments in securi- 
Balance to be carried to new account, Frs. 4,723,534. | Notes ——— no) ean ast oe debentures at ‘ 
Dividend, 1932 = 20 per cent., free of French tax on payable, bills redis- current market price ...... - 410, 198,919 
sh F i : = Somes, 14,1% 
ares Frs. 125 paid up. other sums due by the bank 388,784,215 i aticiaintamnn 410,6 
Dividends unclaimed ......... 5,320 | Bills as a and other syasesaee 
. ba Stake sums to the bank...... 896,440 
| BALANCE SHEET—December 31, 1932. "nteieiies m= linens. oie 
Pre. aa Pre. ROSA cmancssesscensveenceins 4,877,877 | Bank's goenions on 
Deposit accoumts............-. 449,187,159 | Cash in hand......c.secssessees tt he pea te Mess allowance for 
Current BOCOUMEE serene -1,062,568,456 Due from other banks ...... 140,014,072 stalin : depreciation ww..seeewree 2412685 
SE cucensncnesneiis Coupons for collection ...... 7,144.373 Bank's furniture............-++ 1,417, 
ee 25,279,623 | Bills receivable and “ Bons on 
Unclaimed interest and divi- de la Défense Nationale " 1,465,450,397 
atin iieieasians 268,263 | Current accounts............. 147,397,190 1,294,095,297 1,294,095,297 
Transitory and sundry ac- cones Advances guaranteed ...... 94,624,792 ; 
GEE cemcmnnnuinseesntennn a 25,279,6 ACOO' ° 
Reserve . Payments made on account . ” aD > Sy 7 Yeo 
coainatey Ben c6,000n00 70,000,000 | for 1982 nt uvidends — 1,150,000 Balasce brought £ 
. 000, 5 MP SD ncwnpanccoscesosecese 228,300 Reserve fund .,.......0ss0eeseeeee 
eae 100,000,000 Transitory and sundry ‘ac- “ Dividend—Yen 5-00 per share cember 31, 193] --....+++++ 4,877,877 
t forward from pre- i 5,785,583 for 1,000,000 shares ......... 5,000,000 | Net t for the half-y 6,39,416 
— ee ~ iavaeounee menses 4,662,980 | Investments ................... 54,982,703 | Balance ard June 30, 1 pro Sito , 
Profi account for Shares of affiliated ties next account ...........+« eosee 5,077 After 
ee 090 | tek 30'000;900 a 95 | tox bad and doubtful debts, 
tin Uncatled ei 48,750.000 rebate on bills, &c.) sae T* 
12,224,252,151 2,224,252,151 11,227,293 Lash 














INDUSTRIES AND COMMODITIES 


Information and statistics on the principal industries of this country and the world have been 
prepared by Moodys-ECOnOMmISE services in conjunction with THE ECONOMIST Newspaper. 
One loose-leaf binder contains the whole material which is kept up to date throughout the year. 
Full particulars and samples will be sent on application to :— 


MOODYS-Economist SERVICES, Ltd. 
KING WILLIAM STREET HOUSE, E.C.4. 



















Ree Ta tical: coat anand Baal ana Co err nee 
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IONIAN BANK, LIMITED 


ESTABLISHED 1 aie 








CAPITAL AUTHORISED - - 21,008,000 | RESERVE FUND -- - - - 100,000 
CAPITAL PAIDUP - - - 600000 | TOTAL ASSETS . . . | #4087071 
HEAD OFFICE: 25/31, Moorgate, LONDON, E.C. 2. 

EGYPT : C aan ‘THEN CYPRUS 

aoe sand entra flice—A Ss. — < 
Ce - l Offic hy wae ga 23 Branches and Agencies. Central Office—NICOSIA. 


4 Branches and Agencies. 





EVERY FORM OF INTERNATIONAL BANKING SERVICE. 


THE BRITISH BANK FOR THE NEAR EAST. 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 












Capital and Reserve Funds: - - £§3,600,000 














London Office 38 Threadneedle Street, E.C.2, 


| 
} 
where accounts may be opened on usual London terms. | 





Head Office: 38 St. Andrew Square, Edinburgh. 
Over 200 cremains throughout Scotland. 





Every Description of Banking Business transacted. 


BANK OF NEW SOUTH WALES 


Incorporated in New South Wales with Limited Liability. 
(ESTABLISHED 1817.) 
With which are amalgamated the Western Australian Bank and the Australian Bank of Commerce, Ltd. 
Branches and Agencies (709) in all the Australian States, New Zealand, Fiji, Papua, and Mandated Territory of New Guinea. 
Paid-up Capital ~- - ” - - - - £8,780,000 
Reserve Fund - - - - - 6,150,000 
Reserve Liability of Reauslesers - - - - 8,780,000 


£23,710,000 


Aggregate Assets to 30th September, 1932, £107,525,115 
Head Office: SYDNEY, NEW SOUTH WALES. 


General Manager: A, C, DAVIDSON, 
LONDON en ROeees 
H, L, M, Tritrom, Esg., Chairman. . C. Geppves, Esq. Cras, L, Datziet, Esg. 














alata cian 

D. Geppiz, Assistant Mana L. Kenwepy, Secretary, K. J. Provan, Accountant 

The oS eer. aot Gale’ Transfers, Negotiates and Collects bulls of ade arranges Wool and other Produce Credits, Receives Deposits for 
Fixed Periods on terms which may be known on application, and tramsacts every description of Australasian Banking Business. 


London Office: 29, THREADNEEDLE STREET, E.C. 2. 















STOCKHOLMS INTECKNINGS GARANTI AKTIEBOLAG 


STOCKHOLM 


ESTABLISHED 1869. 


Teenie tthithteilcedsnesteenenaeesneeea SES 
Paid-up Capital and Reserve Funds Kr. 35,000,000 
BO eee 


Telegraphic Address: SIGAB, STOCKHOLM, 


Londen Agents : 
HAMBROS BANK, Ltd., LAZARD BROTHERS & Co., Ltd. WESTMINSTER BANK, Ltd. 








All kinds ef Banking Business transacted. 





~ mane a ane 
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THE EASTERN BANK 


LIMITED: 


HEAD OFFICE: CROSBY SQUARE, 
BISHOPSGATE, LONDON, E.C3 


[May 13, 1939 











THE UNION BANK 
OF SCOTLAND D, Ltd. 








Subscribed Capita! ... .. £&2,000,000 
Paid-up Capital -  «- 1,000,000 
Reserve Fund ... wil “0 £500,000 


Reserve Liability of 
Shareholders £1,000,000 


Branchee— 
BOMBAY, CALCUTTA, KARACHI, M ADRAS 
COLOMBO, SINGAPORE, BAGHDAD, BASRA 
AMARA, KIRKUK, MOSUL, BAHREIN. 









LONDON OFFICES : 62, CORNHILL, 4 EC. 


JOHN “THOMSON. JOHN 4 i MORRISON, 
HAS FOREIGN EXCHANGE DEPARTMENT. 
332, Oxford Street, W.1 - J. M. S. Lambie, Manager. 
1, Regent Street, S.W.1 - John Macdonald, Manze, 
140, a High - David L. Manson, Manage, 





BOARD OF DIRECTORS. 
Chairman. 
J. 8. HASKELL, Esq. 
Deputy Chairman. 
Sir JAMES LEIGH-WOOD, K.B.E., C.B., C.M.G. 
J. H. BATTY, Esq. 


q 
G. BROMLEY-MARTIN, Esq. 
EMILE FRANCQUI, Esq. 








Adapted in every way to carry through al! f 

of Banking Business in London cul @eeteaa 

Every description of Home and Foreign Banking transacted. 

Letters of Credit issued on at Home and Abroad: 
Cable Remittances, t 1 Ship's Disbursements 
Credits, Commercis i ite, &c., arranged. Bills of Exc 






Sir PERCY WILSON NEWSON, Bt. = Shipping Documents collected or negotiated subject to 
Sir THOMAS J. STRANGMAN. — 
The Bank also undertakes the duties of TRUSTEE and 
EXECUTOR. 









Conducts all descriptions of Banking Business with CCOUNTS BEARING 


the East. 


Current Accounts are opened and Fixed Deposits are 
received at rates of interest which may be ascertained 
on application. 


Executor and Trustee business undertaken. 
F. H. SUTTON, General Manager. 


BANK OF CZECHOSLOVAK LEGIONS 
PRAGUE 


Telegraphic Address: “ LEGIOBANKA.” 


Current Accounts and other business 
conducted on the usual terms of London Banks. 


Deposits received at Interest. 
NORMAN L. HIRD, General Manager. 









25 Branches and 5 Exchange Offices in Czechoslovakia. 
FOREIGN BANK AFFILIATIONS: 


KOMERCIJALNA BANKA D.D.. ZAGREB, JUGOSLAVIJA. 
LATVIJAS PRIVATBANKA, RIGA, LATVIJA. 


Capital Paid Up - - - Ke 70,000,000 
Reserves - - - - - Ke 100, ,000 


COMPLETE BANKING SERVICE 





ZEMSKA BANKA 


(FORMERLY ROYAL BANK OF BOHEMIA) 


PRAGUE, CZECHOSLOVAKIA. 


Branch at BRATISLAVA. 





CAPITAL ... . Kc. 40,000,000 DEPOSITS wee ave KC. 4,000,000,000 

WAT Beare CAPITAL OF THE BRANCH a seaneaee SECURITIES IN cusTODY oa ” Ke. 9,324,000 000 
Cc. 

RESERVE FUNDS. - 2. ae COMMUNAL, LAND DI DEVELOPMENT a pone oe 

- my Wannnctions oe quesantesd Country of Bohemia, the most Province of the iia Republic, Mortgage Loans. 

Credit for Construction of B All developed = 

ant chu Sams oeteky op eens Sp cree art Resenipet Do Transfers efiected on all places of Republis 


Issue of 5% 

Communal and Land t Bonds Munisipalities 
Developmen guegnatesd, by. the Sarat! Brteates 5%, Commanel Dont eenet, tor the purpeon of Se 

—These Bonds are not subject to coupon-taz— 


ee ee ee 













‘ — 
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ROYAL BANK OF SCOTLAND 


Capital (fully paid), £3,780, 192 = 
Deposits, £55,898,683 





Reserve Fund, 23,780,926 






of Offices OVER Correspondents 
251. 00 YEARS OF COMMERCIAL BANKING | __ ‘ruthest 


A COMPLETE BRITISH COLONIAL AND FOREIGN BANKING SERVICE. RRES INVITED 
LONDON OFFICES — — City ty: 3: BISHOPSGATE, B.C... yeas aca awen ; 


MMONDS—49, CHARING CROSS, S.W. 1. 
WESTERN 1 4. ae ¥’ GARDENS, W.r ore branch of Bank of England). 


HEAD OFFICE - - EDINBURGH. 
General Manager—SIR ALEXANDER KEMP WRIGHT, K.B.B., D.L., LL.D. 


Associated Bank—Williams Deacon's Bank, Ltd. (Members of the Loudon Bankers’ Clearing House). 


BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT, |! 
AUTHORISED CAPITAL - - - 













- = «© «= « « £4,500, 
PAID-UP CAPITAL - - . - «= £1'500.000 
RESERVE FUND and BALANCE CARRIED FORWARD - - £2,386,157 


DEPOSITS and CREDIT BALANCES as at 28th February, 1933 


Governor: The Rt. Hon. LORD ELPHINSTONE, K.T. De 





£36,049,095 


y Governor : on RALPH ANSTRUTHER OF BA K Bart. 
GEORGB mSCOTT, Treas ee 


Head Office: THE MOUND, EDINBURGH. 
GLASGOW, Chief Office: 2, Sr. Voicent Pracx. A. W. M. Beveripce, Manager. 
LONDON OFFICES: City Office—30, Bisnopscate. E.C.2. J. W. Jounston, Manager. 
Piccadilly Circus Branch—16/18, Piccapury, W. C. D. ALLIson, Manager. 
249 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland. 
Every description of British and Foreign Banking Business transacted. 





The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 


Subscribed Capital - . - - - - £7,500,000 
Paid up - - ° - - - - £2,250,000 
Reserve Fund - ° * ° - ” - £2,850,000 
Deposits (31st October, 1932) -« - - - « £37,502,627 


Head Office: 14 GEORGE STREET, EDINBURGH. 
General Manager, JOHN M. ERSKINE. Secretary, GEORGE HAY. 
London, City Office: 62 LOMBARD STREET, E.C. 3. 

Joint om ANDREW W. RUSSELL and JAMES W, ALSTON. 
Kingsway Branch: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2, 
Manager, JOHN ARCHIBALD. 


Glasgow, Chief Office: 113-115 BUCHANAN STREET. 
Manager, ANDREW SCOTT. Asst. Manager, WILLIAM COCHRANE. 


The Bank has 352 Branches and Sub-Branches throughout Scotland, and Banking Cuenta in the principal Towns 
in the World. Every description of British Banking and Foreign Exchange business transacted 

The Bank is prepared to undertake the duties of Executor or Trustee under wills and settlements, and to act as Trustee 
for Debenture Holders and for Public Bodies and Institutions. 


THE NATIONAL BANK OF SCOTLAND LIMITED. 


neerporated Charter and Act of Parliament. Established 1825. 
, —> Affiliated with Lioyds Bank Limited. 
Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 
RESERVE FUND - £1,550,000 


DEPOSITS, ist November, 1932 - £33, 867, 668 
Head Office : EDINBURGH. 
JOHN TAYLOR LEGGAT, GenzRal Manaczr. FREDERICK GEORGE DRYBURGH, Szcretary. 
LONDON OFFICES: — 
JOHN COWAN, sina Ofice—Si Mic pane Tenet, AssisTaNT MANAGER. 


West End Office—18/20 ) Regent Street, Piccadilly Circus, S.W.1. 


MOIR, MaNnaGeErR. 


Branches in all the Principal Cities and Places in Scotland. 


akes the d f Trust Executor under Wills, Trustee under 
Every description of Banking Businees tranencted.. The Bartenders the ott al oka locus ie 
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Hongkong and Shanghai 
Banking Corporation 


a Hongk The liability of members 
yn apy yp ay fe aS Ae 
1929 vol the the y.) 


AUTHORISED CAPITAL... 

ISSUED AND FULLY PAID UP 
STERLING 

RESERVE FUNDS) cVER .. ox 

RESERVE LIABILITY OF PROPRIETORS . 


Head Office - - HONGKONG. 


BOARD OF DIRECTORS: 














hairman. 
. Mr. C. G. S. MACKIE. 
> MISKIN. 
on. Mr. J. J. PATERSON, 
% & PLUMMER. 


CHIEF MANAGER Vv. M. GRAYBURN, 



















aia eter ian iid: ibid 
—_ Bare (Dalny), See ae a 










. HR. 

. G b 

- A. Campbell. Sir 
George Macdonogh, Cc. F. 
G.B.E., K.C.B., K.C.M.G. 

MANAGERS IN LONDON: 


©. J. Barnes. 
Sub-Manager : G. M. Dalgety. 


9,GRACECHURCH ST., LONDON, E.C.3 


NATIONAL DISCOUNT 


COMPANY, LIMITED. 


ESTABLISHED 1856. 


35, CORNHILL, LONDON, E.C.3 


Telegraphic Address: Telephones : 
“ Natpis, Stock, LonpoN.” MANSION Hovss 6241 (3 lines) 





SUBSCRIBED CAPITAL - 


£2,153,335 
PAID-UP CAPITAL - ~- £1,060,000 
RESERVE FUND- - ~~ £1,000,000 


DIRECTORS: 
Col. The Hon. SIDNEY PEEL, C.B., D.S.O., Chairman. 
Lt -Col. The Hon. GEORGE FREDERICK W. GREEN. 


AKERS-DOUGLAS. H. S. H. GUINNESS. 
The Hon. ARTHUR M. ASQUITH, Sie SIGISMUND F. MENDL, 
D.S.O. K.B.E. 


FRANCIS GOLDSMITH. CHARLES D. SELIGMAN. 
Manager—Francis GOLDSMITH. 
Sub-Manager—Rosea? EB. de B. Bars. 
Asst. Sub-Managers—H. RB. W. Brows, Huwry O. Lucas. 
Chief Accountant : 
Surmovur 8S. JomNsoN. 
Secretary—OsaRLus H. Goveg. 


Auditors: 
Feancis W. PIxusy (Jackson, Pixley & Oo.). 
Sim ALBERT W, Wros, K.B.B. (Price, Waterhouse & Co.). 


Bankers: 
Baxk oF ENGLAND. 
NATIONAL PROVINCIAL Baxx, Liurrup. 


Treasury Bills, Bank and Mercantile Bills negotiated. 
Coreen Menve an Deeele ah Call end Ghort Wotien ab the 
Current Market Rates of “ 


of Interest, and longer periods 
upon specially agreed terms. oF 


Loans granted upon approved securities. 
All communications to be addressed to the Manager. 











— Se 


| BANK GOSPODARSTWA | 
-KRAJOWEGO 


(NATIONAL ECONOMIC BAN K) 











Head Office ;: 
1, Tee WARSAW 


oland 


Telegraphic and Cable Address : 
KRAFOBANK, WARSAW 


AGENTS AND CORRESPONDENTS 
IN ALL PARTS OF THE WORLD 


PAID-UP CAPITAL -_ - 
RESERVE FUND - - 


TOTAL OF BALANCE SHEET 
as on December 31, 1932 - ZI. 2,132,873,580 


Zi. 150,000,000 
Zi. 68,995,003 


| 


FULL TERMS OF BUSINESS | 
ON APPLICATION : 















HUNGARIAN LAND 
MORTGAGE INSTITUTE 


Crédit Foncier de Hongrie. Magyar Foldhitelintézet. 


BUDAPEST 


THE OLDEST FARM MORTGAGE BANK AND MORT- 
GAGE BOND ISSUING HOUSE IN HUNGARY. 


ESTABLISHED 1863. 
Every Description of Banking Business transacted. 
Telegraphic Address: HUMUS. 
LONDON CORRESPONDENTS : 


Swiss Bank Corporation, Hambros Bank Limited, Anglo- 
International Bank Limited, M. Samuel & Co., Ltd. 


NEW YORK CORRESPONDENTS : 
Guaranty Trust Company of New York, 
Irving Trust Company. 


WORLD ECONOMIC 
CONFERENCE 


Copies are still available of the issue of 
“The Economist” of January 28th, 1935 


containing 
“3 THE ANNOTATED AGENDA 
Ee submitted by 
THE PREPARATORY COMMISSION OF 
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: 

' Telegraphic Address: “ Compdcbory, Amsterdam,” 

: Handel-Maatschappij 

: 

Le Albert de Bary & Co., NY. 
AMSTERDAM 

: 

. 

: NOM z 
Merchant Bankers 

: wail, 


MOPRUEN LSU AERA NEAT 


Capital - Fl. 15,000,000 
Reserves Fl. 8,000,000 


LUGSELA AANA SUN ESM OM LSTA EE ES HANUMAN Et 


ir 


east St 


Fe mene es Roe es ene 


Commercial Banking 
Company of Sydney, 


(with which is amalgamated the BANK OF VICTORIA, LTD.) 


ESTABLISHED 1834. INCORPORATED In NEw SoutH WALES wWiTH 
Linitep Liasiity. 


£12,000,000 00 


£4,739,012 10 0 
£4,300,000 00 
£4,739,012 10 0 


£13,778,025 00 
= 


Authorised Capital 
Capital Paid up 
Reserve Fund 
Reserve Capital 


Total Assets 


30th June, 1932 ... £54,914,107 00 


Head Office : Sydney—343 George Street. 
General Manager : J. R. Dryhurst. 


Offices and Branches in New South Wales, 
Gecmaaod, Vi ocia, South Australis and Federal 


' Highiyetirs UUABEASDTSAGLSOASAOD LAT SURAST ERNEST AETAAMNN ETE EL Hii MOLE VOPSDARLONAL EDLUE EU OUDU LADS EH ED ED 
> <O)o(co 
OR NOREEN DESIR IION DINO K HORII 


Y 
° 
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THE DAIICHI GINKO, 


LIMITED. 


(FORMERLY THE FIRST NATIONAL BANK.) 
Established 1873. 


CAPITAL (Paid up) - 
SURPLUS- - .- 


- Yen 57,500,000 
~ Yen 62,350,000 


A Complete Banking Service 


Head Office: 
TOKYO 


Branches: 
YOKOHAMA, KOBE, OSAKA. KYOTO, SEOUL and other 
principal Cities at home. 


Correspondents : 
All important places at home and abroad. 


Ee yl in ie 
MURR, 
NT 
uiaeal, 
UL EEL Lt 
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THE P. & 0. BANKING 
| CORPORATION, LIMITED. 


Head Office: 117-122, LEADENHALL ST., LONDON, E.0.3 


AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 


description of Banking Business transacted. 
pie in all oats of the World. 


BRANCHES : 
14, Cockspur Street, Londen, S.W.1; 
Bombay ; Calcutta; Calicut; 
Colombo; Hongkong; Madras; 
Shanghal; Singapore. 


AFFILIATED BANK: 


THE ALLAHABAD BARK, LTD. 


Head Office: CALCUTTA; with 36 Branches and 
Sub-Agencies in India. 
AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 32,00,000 
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Distribution 


—one of the gravest problems of 
to-day—is rendered easier by the 
proper use of credit. United 
Dominions Trust provides finance 
to enable manufacturers and 
merchants, builders and contractors 
to extend credit to their customers. 






































Unirep Dominions Trust Lrp 


BANKERS, 



















REGIS HOUSE, KING WILLIAM STREET, E.C.4 


ALEXANDERS DISCOUNT CO. 


LIMITED. 


24 Lombard Street, E.C.3. 


Capital Authorised - - £1,800,000 
Subscribed - - - - 1,800,000 
Paid-up Preference Shares 200,000 
Paid-up Ordinary Shares - 800,000 
Reserve Fund- - - - 1,000,000 






NETHERLANDS BANK 
OF SOUTH AFRICA 


(Incorporated with limited liability under the laws of the Nethertaads.) 


Authorised Capital - £750,000) sou 

Subscribed and Africas 
Paid-up Capital £468,541 13s. 4d.{ Geld 

Reserve - £176,666 13s. 4d. | Currency 































Head Office : 
AMSTERDAM, HEERENGRACHT, 546. 
London Office : 
201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C. 2. 
LONDON MANACER: J. COST BUDDE. 






















DIRECTORS. 
Cotrx Faepsrick CamPpe.t, Chairman. 
Guoras CLEVERLY ALEXANDER. 

ROBERT ALEXANDER. 
Sm Avustm Epwargp Hanrzis, K.B.E. 
Ernio Gorzs Brownz, D.S.0. 
Frank Ngwooms. 
Manager—F. Nuwooms. 
Sub-Manager—B. F. Camwoson, C.B.E. 
Secretary—P. C. Tona. 





Hamburg Office : 
SCHAUENBURGERSTRASSE 32, HAMBURG. 










———————— 
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